










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 4.1 2.1 4.8 5.4 6.4 -4.0 13.1 4.3 -1.2
Per capita gross domestic product 2.1 0.2 2.9 3.5 4.5 -5.6 11.2 2.6 -2.8

Gross domestic product, by sector 
  Agriculture, livestock, hunting, forestry and fishing 3.9 -0.1 3.6 14.3 9.2 -17.3 34.2 3.7 -20.1
  Mining and quarrying 2.7 7.8 -2.2 3.5 5.0 3.0 3.2 5.3 1.5
  Manufacturing 3.3 2.7 2.5 -1.2 2.0 -0.8 6.3 -1.6 4.6
  Electricity, gas and water 3.6 2.8 8.5 5.9 3.5 4.8 5.1 8.7 7.0
  Construction 2.1 4.5 -3.5 7.2 11.0 2.0 13.0 1.5 1.5
  Wholesale and retail commerce, 
    restaurants and hotels 5.1 2.4 5.5 5.1 4.2 -3.2 10.7 3.2 -2.1
  Transport, storage and communications 9.6 7.2 10.7 10.7 5.2 -3.2 6.6 9.1 7.8
  Financial institutions, insurance, real 
    estate and business services 2.1 4.0 4.0 3.8 7.9 7.5 7.2 8.6 6.9
  Community, social and personal services 2.7 5.9 4.3 3.0 3.9 11.5 9.1 6.2 15.9

Gross domestic product, by type of expenditure 
  Final consumption expenditure 5.2 3.1 2.9 5.3 7.1 -0.5 13.5 8.2 3.1
     Government consumption 6.0 11.5 4.0 3.0 3.5 13.7 12.0 5.3 21.0
     Private consumption 5.2 2.2 2.8 5.5 7.5 -2.0 13.7 8.6 1.0
  Gross capital formation 1.9 -12.2 8.2 4.8 20.6 -12.5 22.7 10.8 -7.5
  Exports (goods and services) 8.3 11.2 3.8 9.3 2.0 -9.3 19.7 2.8 -7.0
  Imports (goods and services) 9.9 8.1 2.0 9.7 7.0 -8.5 24.8 10.4 -3.5

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 16.6 17.0 17.1 15.8 16.4 13.8 16.2 16.2 15.0
     National saving 18.4 17.2 18.3 17.1 14.7 14.2 13.0 17.3 15.4
     External saving -1.8 -0.2 -1.2 -1.3 1.7 -0.4 3.3 -1.1 -0.4

Balance of payments Millions of dollars 
  Current account balance 143 16 128 177 -319 68 -654 294 97
    Goods balance -244 -462 -621 -533 -1 064 -1 043 -1 397 897 845
       Exports, f.o.b. 2 861 3 352 4 401 5 652 7 798 5 867 8 520 12 634 11 962
       Imports, f.o.b. 3 105 3 814 5 022 6 185 8 862 6 910 9 916 11 737 11 117
     Services trade balance 327 313 414 499 558 894 719 -150 -149
     Income balance -134 -58 -92 -162 -227 -302 -533 -1 167 -1 358
     Net current transfers 194 224 426 373 414 519 557 714 759

   Capital and financial balance d/ 128 144 255 558 713 849 973 490 -707
     Net foreign direct investment 32 47 167 178 272 194 340 215 273
    Other capital movements 96 97 89 380 442 655 633 275 -979

   Overall balance 271 160 383 735 395 916 319 784 -610
     Variation in reserve assets e/ -179 -146 -387 -727 -394 -915 -319 -784 -10
     Other financing -92 -14 4 5 0 0 0 0 620

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 92.3 100.0 88.5 81.6 72.9 80.4 77.9 69.8 70.6
  Terms of trade for goods 
     (index: 2005=100) 107.1 100.0 98.1 102.7 110.2 107.8 107.8 110.3 111.4
  Net resource transfer (millions of dollars) -98 72 168 400 486 546 439 -676 -1 445
  Total gross external debt (millions of dollars) 2 901 2 700 2 739 2 868 3 256 3 167 3 719 3 823 3 770

Employment Average annual rates 
  Labour force participation rate g/ 63.4 61.8 59.4 60.8 61.7 62.9 60.5 60.7 ...
  Open unemployment rate h/ 10.0 7.6 8.9 7.2 7.4 8.2 7.0 6.5 8.1
  Visible underemployment rate i/ 8.3 7.5 5.6 5.8 6.6 8.2 5.7 6.3 5.4



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 2.8 9.9 12.5 6.0 7.5 1.9 7.2 4.9 4.0
   Variation in nominal exchange rate 
     (annual average) -7.6 3.3 -8.7 -10.8 -13.5 14.3 -4.4 -11.7 5.4
   Variation in average real wage 1.7 1.1 0.6 2.4 -0.8 4.6 0.6 2.8 0.7
   Nominal deposit rate j/ 5.7 6.1 9.8 5.9 6.2 3.4 2.0 4.7 5.4
   Nominal lending rate k/ 21.0 15.5 15.7 12.8 13.5 14.6 12.5 15.3 14.7

Central government Percentajes of GDP 
  Total revenue 15.9 15.7 16.0 15.6 15.8 17.5 17.1 17.4 18.4
      Tax revenue 11.2 11.1 11.4 11.2 11.8 12.9 13.2 13.4 13.8
  Total expenditure 14.6 15.0 15.5 14.8 13.5 17.5 15.9 16.7 20.1
   Current expenditure 11.2 11.5 11.9 11.5 11.1 13.4 12.5 12.8 15.5
      Interest 1.0 1.0 0.9 0.7 0.6 0.5 0.4 0.3 0.2
    Capital expenditure 3.5 3.5 3.7 3.3 2.5 4.1 3.4 3.9 4.7
  Primary balance 2.4 1.7 1.3 1.6 2.8 0.6 1.6 1.0 -1.5
  Overall balance 1.4 0.7 0.4 0.9 2.3 0.1 1.2 0.7 -1.7

  Central government public debt  35.1 29.4 22.6 16.5 14.5 14.4 13.9 11.7 10.9
    Domestic 5.8 5.1 4.2 3.7 3.3 3.3 2.8 2.6 2.5
    External 29.3 24.3 18.4 12.8 11.2 11.0 11.0 9.1 8.4

Money and credit Percentages of GDP, end-of-year stocks
      To the private sector l/ 11.7 11.8 11.6 14.4 18.4 22.9 27.2 29.6 32.3

  Monetary base 8.5 7.9 8.0 9.3 9.4 12.8 10.8 10.7 12.1
  Money (M1) 24.4 23.6 23.4 26.6 28.5 35.5 36.2 35.8 38.9
    M2 13.1 13.6 14.2 17.1 17.5 23.0 22.1 22.7 24.7
    Foreign-currency deposits 11.3 10.0 9.2 9.5 11.1 12.6 14.0 13.1 14.2



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Gross domestic product (variation from same 
   quarter of preceding year) b/ 6.9 4.9 3.3 2.6 -3.0 -2.3 1.4 -0.9 14.8 ...

Goods exports, f.o.b. (millions of dollars) 1 709 2 129 2 244 1 684 1 633 1 974 1 923 1 754 2 233 918 c/
Goods imports, c.i.f. (millions of dollars) 2 698 3 103 3 344 3 223 2 630 2 770 3 024 3 131 2 943 2 134 d/
Gross international reserves (millions of dollars) 4 377 4 907 4 881 4 984 4 804 4 800 4 838 4 994 5 793 5 930 d/

Real effective exchange rate (index: 2005=100) e/ 73.8 67.8 66.4 71.1 72.6 69.8 69.8 70.2 64.9 65.7 d/

Consumer prices 
   (12-month percentage variation) 10.3 8.8 9.4 4.9 3.3 3.9 2.8 4.0 1.2 0.9 d/
Average nominal exchange rate 
  (guaraníes per dollar) 4 515 4 028 3 943 4 309 4 451 4 409 4 436 4 406 4 085 4 226

Nominal interest rates (annualized percentages)
   Deposit rate f/ 2.2 6.1 5.5 5.0 6.3 4.9 5.0 4.7 4.4 5.7 d/
   Lending rate g/ 14.3 16.0 15.9 15.0 14.6 14.4 14.7 15.4 15.4 15.5 d/
   Interbank rate 6.0 8.1 8.2 7.7 6.2 6.1 5.4 5.0 5.5 4.9 d/
   Monetary policy rates 6.3 8.9 8.6 8.0 6.5 6.3 5.7 5.5 5.5 5.5

International bond issues (millions of dollars) 100 - - - - - - 500 500 - d/

Domestic credit (variation from same
   quarter of preceding year) 38.1 29.9 23.4 23.7 23.0 23.5 22.1 16.0 11.0 11.8 d/
Non-performing loans as
  a percentage of total credit 1.5 1.6 1.8 1.7 2.0 2.2 2.3 2.1 2.3 2.3 c/


