










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 6.2 6.1 6.6 6.2 4.2 -2.4 3.7 3.7 3.3
Per capita gross domestic product 4.1 4.0 4.5 4.1 2.2 -4.3 1.7 1.7 1.3

Gross domestic product, by sector 
  Agriculture, l ivestock, hunting, forestry and fishing 7.2 -2.3 7.6 5.5 1.9 -1.9 1.8 5.8 8.1
  Mining and quarrying -5.6 -0.6 -3.5 -13.0 -9.3 -0.9 -4.0 0.1 2.0
  Manufacturing 4.0 7.0 4.5 5.0 3.4 -8.1 4.5 3.8 1.3
  Electricity, gas and water 6.2 52.4 22.6 21.8 4.3 4.3 -0.2 3.5 2.5
  Construction 1.2 -2.3 9.4 6.6 7.1 -13.3 -2.4 4.2 2.4
  Wholesale and retail  commerce, 
    restaurants and hotels 4.2 5.4 5.5 3.8 3.1 -10.5 3.4 3.7 3.3
  Transport, storage and communications 13.5 16.6 11.6 12.7 12.3 8.8 7.4 8.4 7.3
  Financial institutions, insurance, real 
    estate and business services 12.4 12.3 15.1 15.4 8.2 0.1 5.7 1.9 4.1
  Community, social and personal services 5.8 5.4 6.0 6.6 6.1 6.1 3.2 -1.0 1.6

Gross domestic product, by type of expenditure 
  Final consumption expenditure 5.0 6.8 7.9 7.1 3.2 1.2 2.8 2.2 3.2
     Government consumption 5.4 10.1 3.9 12.8 4.3 6.9 -1.0 -4.9 1.7
     Private consumption 5.0 6.1 8.7 6.1 3.0 0.1 3.6 3.7 3.5
  Gross capital formation 21.9 -1.2 7.2 24.7 8.9 -44.2 12.0 35.4 -7.9
  Exports (goods and services) 13.2 5.3 1.6 2.5 0.9 -15.9 15.7 6.1 2.8
  Imports (goods and services) 16.2 3.6 4.1 10.9 2.4 -26.2 15.2 13.7 -1.3

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 29.7 27.6 28.3 33.7 36.1 20.6 21.9 27.4 25.5
     National saving 22.0 24.6 24.6 24.6 20.7 16.8 16.6 18.9 16.4
     External saving 7.6 3.0 3.7 9.0 15.3 3.8 5.3 8.5 9.2

Balance of payments Millions of dollars 
  Current account balance -678 -290 -404 -1 116 -2 128 -557 -836 -1 498 -1 623
    Goods balance -1 293 -1 497 -2 027 -3 104 -4 255 -2 545 -2 796 -3 194 -3 248
       Exports, f.o.b. 4 534 5 048 5 277 5 784 6 199 4 827 6 111 7 800 7 474
       Imports, f.o.b. 5 827 6 545 7 303 8 888 10 453 7 372 8 907 10 994 10 882
     Services trade balance -204 -229 -291 -288 -326 -18 -193 -438 -448
     Income balance -446 -460 -537 -395 -521 -632 -728 -974 -998
     Net current transfers 1 265 1 895 2 450 2 671 2 973 2 638 2 882 3 108 3 220

   Capital and financial balance d/ 1 040 477 687 930 1 971 84 1 404 1 562 1 378
     Net foreign direct investment 553 599 669 926 1 007 505 971 997 1 052
    Other capital movements 487 -122 19 4 964 -422 434 565 326

   Overall  balance 362 187 283 -186 -157 -474 569 64 -245
     Variation in reserve assets e/ -510 -346 -282 109 78 354 -592 -81 370
     Other financing 149 159 -1 78 79 120 24 17 -3

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 100.2 100.0 98.7 97.5 93.8 87.0 86.1 84.9 83.7
  Terms of trade for goods 
     (index: 2005=100) 100.0 100.0 95.4 93.6 87.9 94.0 96.6 104.7 91.4
  Net resource transfer (mill ions of dollars) 743 177 149 612 1 530 -428 700 605 94
  Total gross external debt (mill ions of dollars) 6 023 5 135 3 935 3 190 3 464 3 345 3 773 4 188 4 842

Employment Average annual rates 
  Labour force participation rate g/ 50.6 50.9 50.7 50.7 51.0 53.1 53.6 51.9 50.8
  Open unemployment rate h/ 8.0 6.5 4.9 4.0 4.1 4.9 6.4 6.8 5.6
  Visible underemployment rate h/ 6.5 6.9 5.4 4.3 3.5 4.4 6.7 10.6 10.1



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 9.2 7.7 5.3 8.9 10.8 3.0 6.5 5.6 5.4
   Variation in nominal exchange rate 
     (annual average) 5.1 3.4 0.4 0.0 0.0 0.0 0.0 0.0 2.2
  Variation in minimum urban wage 0.8 5.8 5.1 2.8 0.2 70.4 -4.5 -0.2 ...
   Nominal deposit rate i/ 11.1 10.9 9.3 7.8 9.5 10.8 9.8 8.2 8.7
   Nominal lending rate j/ 19.9 18.8 17.4 16.6 17.9 19.4 18.9 18.6 18.3

Central government Percentajes of GDP 
  Total revenue 17.2 17.6 18.1 19.1 19.8 17.1 16.9 17.0 17.0
      Tax revenue 14.5 14.5 15.2 16.4 16.1 14.2 14.4 14.8 15.3
  Total expenditure 19.8 19.8 19.2 22.2 22.4 23.1 21.5 21.6 19.9
   Current expenditure 14.8 15.3 16.0 18.1 17.5 18.6 17.9 17.0 16.6
      Interest k/ 1.1 1.1 1.0 0.7 0.6 0.7 1.0 1.4 1.2
    Capital expenditure 5.0 4.5 3.3 4.1 4.8 5.1 3.7 4.6 3.3
  Primary balance -1.5 -1.1 -0.1 -2.4 -1.9 -5.3 -3.7 -3.2 -1.7
  Overall  balance -2.6 -2.2 -1.1 -3.1 -2.5 -6.0 -4.7 -4.6 -2.9

  Central government public debt  59.6 44.7 28.7 17.4 20.1 23.9 29.2 31.5 33.5
    Domestic 4.6 3.8 3.3 2.8 4.9 8.3 12.5 14.4 15.2
    External 55.0 40.9 25.4 14.6 15.2 15.5 16.6 17.1 18.3

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 22.1 21.2 26.5 33.4 33.1 35.6 33.3 35.4 38.7
      To the public sector -1.2 -1.1 -2.7 -2.1 -1.1 1.5 2.1 4.1 4.1
      To the private sector 38.4 39.4 45.1 52.8 52.6 51.7 48.7 48.4 52.7
      Others -15.2 -17.2 -16.0 -17.3 -18.4 -17.6 -17.4 -17.1 -18.1

  Monetary base 9.1 8.9 9.6 11.3 11.5 10.3 10.7 10.3 10.1
  Money (M1) 49.3 50.9 55.1 56.8 53.0 50.7 51.3 51.5 51.4
    M2 35.5 37.4 41.3 42.8 39.0 37.1 38.7 39.0 37.9
    Foreign-currency deposits 13.8 13.5 13.8 14.0 14.0 13.7 12.6 12.5 13.4



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Goods exports, f.o.b. (mill ions of dollars) 1 159 1 205 782 856 1 279 1 194 1 099 848 1 117 …
Goods imports, c.i.f. (mill ions of dollars) 2 041 2 385 2 276 2 314 2 376 2 288 2 359 2 481 2 216 …
Gross international reserves (mill ions of dollars) 3 046 3 109 2 594 2 880 3 128 2 842 2 524 2 629 3 108 2 895 b/

Real effective exchange rate (index: 2005=100) c/ 85.5 85.9 84.6 83.6 83.9 82.5 83.4 84.8 84.7 82.3 b/

Consumer prices 
   (12-month percentage variation) 6.6 7.7 6.8 5.6 5.7 4.7 5.3 5.4 5.6 4.8 b/
Average nominal exchange rate 
  (lempiras per dollar) 18.90 18.89 18.85 18.94 19.05 19.06 19.40 19.77 19.86 19.73

Nominal interest rates (annualized percentages)
   Deposit rate d/ 8.7 8.3 7.9 7.9 8.1 8.4 9.1 10.2 11.4 12.0 e/
   Lending rate f/ 19.0 18.8 18.3 18.2 18.2 18.1 18.5 19.0 19.7 20.2 e/
   Interbank rate 5.2 5.3 5.3 6.1 6.7 6.8 7.8 8.5 8.4 8.3
   Monetary policy rates 4.5 4.5 4.7 5.3 5.8 6.7 7.0 7.0 7.0 7.0

International bond issues (mill ions of dollars) - - - - - - - - 500 - b/

Domestic credit (variation from same
   quarter of preceding year) 5.6 9.5 12.3 16.0 19.0 20.1 18.5 17.3 12.5 7.8 e/
Non-performing loans as
  a percentage of total credit 1.4 1.2 1.4 1.1 1.1 1.0 1.0 0.9 0.9 1.0 e/


