










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 5.3 4.7 6.7 6.9 3.5 1.7 4.0 6.6 4.0
Per capita gross domestic product 3.7 3.1 5.1 5.3 2.0 0.2 2.5 5.2 2.6

Gross domestic product, by sector 
  Agriculture, l ivestock, hunting, forestry and fishing 3.0 2.8 2.4 3.9 -0.4 -0.7 0.2 2.4 2.6
  Mining and quarrying -0.9 4.1 2.4 1.5 9.4 10.9 10.6 14.4 5.9
  Manufacturing 7.9 4.5 6.8 7.2 0.6 -4.1 1.8 5.0 -0.5
  Electricity, gas and water 3.5 4.1 4.8 4.1 0.5 1.9 3.9 2.9 3.5
  Construction 10.7 6.9 12.1 8.3 8.8 5.3 -0.1 10.0 3.3
  Wholesale and retail  commerce, 
    restaurants and hotels 7.1 5.0 7.9 8.3 3.1 -0.3 5.2 6.0 4.1
  Transport, storage and communications 7.6 7.8 10.8 10.9 4.6 -1.3 6.2 6.2 4.1
  Financial institutions, insurance, real 
    estate and business services 4.6 5.0 6.4 6.8 4.5 3.1 3.6 7.0 5.4
  Community, social and personal services 4.1 3.5 4.4 5.0 2.6 4.4 3.6 2.9 4.9

Gross domestic product, by type of expenditure 
  Final consumption expenditure 4.3 4.3 6.3 7.0 3.5 1.6 5.1 5.4 4.8
     Government consumption 6.4 5.2 5.5 6.1 3.2 6.0 5.6 3.5 5.1
     Private consumption 3.9 4.1 6.4 7.2 3.5 0.6 5.0 5.9 4.7
  Gross capital formation 11.2 12.8 19.2 13.0 9.2 -4.1 7.4 18.3 5.9
  Exports (goods and services) 9.8 5.7 8.6 6.9 4.5 -2.8 1.3 12.9 5.4
  Imports (goods and services) 10.3 11.9 20.0 14.0 10.5 -9.1 10.8 21.2 9.1

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 19.4 20.2 22.4 23.0 23.5 22.4 22.1 23.7 23.4
     National saving 18.7 18.9 20.6 20.1 20.7 20.3 19.1 20.9 20.3
     External saving 0.8 1.3 1.8 2.9 2.8 2.1 3.1 2.8 3.1

Balance of payments Millions of dollars 
  Current account balance -911 -1 886 -2 988 -5 977 -6 746 -4 964 -8 809 -9 525 -11 415
    Goods balance 1 346 1 595 323 -584 971 2 545 2 363 6 187 6 004
       Exports, f.o.b. 17 224 21 730 25 181 30 577 38 534 34 018 40 828 58 171 61 637
       Imports, f.o.b. 15 878 20 134 24 858 31 161 37 563 31 473 38 464 51 984 55 633
     Services trade balance -1 680 -2 102 -2 118 -2 647 -3 072 -2 821 -3 623 -4 647 -5 337
     Income balance -4 301 -5 461 -5 935 -7 962 -10 157 -9 302 -12 024 -16 003 -16 682
     Net current transfers 3 724 4 082 4 743 5 216 5 512 4 613 4 475 4 938 4 599

   Capital and financial balance d/ 3 452 3 614 3 010 10 675 9 369 6 312 11 945 13 270 16 840
     Net foreign direct investment 2 873 5 590 5 558 8 136 8 110 3 789 -84 5 158 16 071
    Other capital movements 579 -1 976 -2 548 2 539 1 259 2 522 12 029 8 112 769

   Overall  balance 2 541 1 729 23 4 698 2 623 1 347 3 136 3 744 5 425
     Variation in reserve assets e/ -2 541 -1 729 -23 -4 698 -2 623 -1 347 -3 136 -3 744 -5 425

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 113.1 100.0 101.9 91.5 87.9 91.9 79.1 79.1 75.3
  Terms of trade for goods 
     (index: 2005=100) 92.2 100.0 103.8 112.1 124.4 107.0 121.0 135.4 135.5
  Net resource transfer (mill ions of dollars) -849 -1 846 -2 925 2 713 -788 -2 990 -79 -2 734 158
  Total gross external debt (mill ions of dollars) 39 497 38 507 40 103 44 553 46 369 53 719 64 723 75 903 78 642



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Employment Average annual rates 
  Labour force participation rate g/ 61.5 60.5 59.1 58.3 58.5 61.3 62.7 63.7 64.5
  Unemployment rate h/ 15.8 14.3 13.1 11.4 11.5 13.0 12.4 11.5 11.2
  Open unemployment rate i/ 14.4 13.1 12.2 10.7 11.0 12.4 11.8 10.9 10.6
  Visible underemployment rate j/ 15.2 13.8 11.9 10.0 9.1 9.5 12.0 11.1 11.7

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 5.5 4.9 4.5 5.7 7.7 2.0 3.2 3.7 2.4
  Variation in producer prices 
     (December-December) 5.2 3.0 5.3 1.3 9.0 -2.2 4.4 5.5 -3.0
   Variation in nominal exchange rate 
     (annual average) -8.7 -11.6 1.6 -12.0 -5.2 9.6 -12.0 -2.7 -2.8
   Variation in average real wage 2.1 1.3 4.0 -0.2 -1.5 1.3 2.8 0.3 1.0
   Nominal deposit rate k/ 7.8 7.0 6.2 8.0 9.7 6.1 3.7 4.2 5.4
   Nominal lending rate l/ 15.1 14.6 12.9 15.4 17.2 13.0 9.4 11.2 12.7

Central national government Percentajes of GDP 
  Total revenue 13.0 13.5 14.7 15.0 15.6 15.3 13.8 15.2 16.1
      Tax revenue 11.9 12.4 13.4 13.4 13.4 12.9 12.3 13.5 14.3
  Total expenditure 17.4 17.5 18.1 17.7 17.9 19.4 17.6 18.0 18.4
   Current expenditure 16.3 16.1 16.6 15.7 15.7 17.1 15.5 15.5 15.6
      Interest 3.3 2.9 3.5 3.5 2.9 2.9 2.6 2.5 2.4
    Capital expenditure 1.0 1.3 1.4 1.9 2.2 2.2 2.1 2.4 2.8
  Primary balance -1.1 -1.1 0.1 0.8 0.6 -1.2 -1.2 -0.3 0.1
  Overall  balance -4.5 -4.0 -3.4 -2.7 -2.3 -4.1 -3.9 -2.8 -2.3

Central national government debt 38.9 39.1 37.5 32.9 33.3 35.0 34.9 33.4 32.1
    Domestic 21.6 25.1 23.8 21.9 21.9 23.2 24.0 23.1 23.0
    External 17.3 14.0 13.7 11.1 11.4 11.8 10.9 10.3 9.1

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 29.4 30.3 31.2 32.1 33.7 34.4 39.2 39.8 42.7
      To the public sector 10.3 10.3 8.1 6.0 6.3 8.5 8.3 6.5 6.4
      To the private sector 19.0 19.9 23.1 26.1 27.4 26.0 30.9 33.3 36.3
      Others 

  Monetary base 6.3 6.7 7.0 7.5 7.7 7.8 8.2 8.3 8.5
    M2 28.7 30.6 31.8 33.4 35.2 35.2 35.9 37.5 40.8



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Gross domestic product (variation from same 
   quarter of preceding year) b/ 5.6 6.5 7.7 6.7 5.5 4.7 2.7 3.1 2.8 ...

Goods exports, f.o.b. (mill ions of dollars) 12 612 14 686 14 390 15 227 15 497 15 124 14 458 15 195 14 070 4 949 c/
Goods imports, c.i .f. (mill ions of dollars) 12 098 13 519 14 275 14 340 14 044 15 082 15 112 14 874 14 187 5 167 c/
Gross international reserves (mill ions of dollars) 29 859 31 204 32 439 32 303 33 130 34 272 35 835 37 474 39 339 40 513 d/

Real effective exchange rate (index: 2005=100) e/ 79.6 77.8 77.6 81.2 75.7 74.5 74.9 76.1 75.4 76.9 d/

Open unemployment rate f/ 13.4 11.5 10.6 10.3 12.2 11.5 10.9 10.1 12.3 ...
Employment rate f/ 57.0 58.7 59.6 61.1 58.7 60.0 60.6 61.1 58.8 ...
Consumer prices 
   (12-month percentage variation) 3.2 3.2 3.7 3.7 3.4 3.2 3.1 2.4 1.9 2.0 d/
Wholesale prices
   (12-month percentage variation) 5.0 4.7 6.7 5.5 1.6 -0.7 0.1 -3.0 -1.9 -2.1 d/
Average nominal exchange rate 
  (pesos per dollar) 1 878 1 796 1 797 1 920 1 798 1 786 1 798 1 805 1 792 1 863
Average real wage (variation from same
  quarter of preceding year) 0.6 0.5 0.1 -0.7 0.2 0.5 1.1 2.5 2.5 ...

Nominal interest rates (annualized percentages)
   Deposit rate g/ 3.5 3.9 4.4 5.0 5.3 5.5 5.4 5.3 4.8 4.0
   Lending rate h/ 10.3 11.0 11.6 12.0 12.9 12.8 12.6 12.1 11.7 10.7 d/
   Interbank rate 3.1 3.8 4.5 4.7 5.0 5.3 5.1 4.6 3.9 3.2
   Monetary policy rates 3.1 3.8 4.4 4.6 5.0 5.3 5.0 4.7 4.0 4.0

Sovereign bond spread, Embi + 
  (basis points to end of period) i/ 153 121 244 195 141 158 132 112 148 195
Risk premiia on five-year credit default swap
  (basis points to end of period) 108 108 199 156 110 143 103 96 98 141

International bond issues (mill ions of dollars) 1 601 1 300 2 000 1 510 2 850 900 3 709 - 3 600 600 d/
Stock price index (national index to
 end of period, 31 December 2005 = 100) 152 148 136 133 158 141 148 155 149 135

Domestic credit (variation from same
   quarter of preceding year) 14.2 14.7 15.6 15.6 16.0 16.7 11.8 14.1 ... ...
Non-performing loans as
  a percentage of total credit 3.1 2.8 2.8 2.5 2.8 2.9 3.0 2.8 3.2 3.2 c/


