










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 8.2 5.3 4.4 2.2 6.4 0.6 2.8 7.4 5.0
Per capita gross domestic product 6.2 3.4 2.6 0.5 4.6 -1.1 1.2 5.7 3.3

Gross domestic product, by sector 
  Agriculture, livestock, hunting, forestry and fishing 2.4 7.1 4.3 3.4 1.7 1.7 1.6 5.4 1.2
  Mining and quarrying 41.7 2.2 5.5 -7.5 0.0 -0.3 0.1 3.6 1.5
  Manufacturing 4.4 4.5 4.1 3.2 9.1 -0.8 -0.9 5.6 1.9
  Electricity, gas and water -10.4 1.1 0.0 17.1 30.0 -10.0 0.6 28.4 4.5
  Construction 5.2 8.6 4.6 1.0 8.8 2.8 4.8 21.6 14.0
  Wholesale and retail commerce, 
    restaurants and hotels 4.1 6.0 4.4 0.4 10.0 -2.2 8.0 7.1 4.4
  Transport, storage and communications 4.7 8.3 7.1 4.7 9.8 7.0 1.4 8.7 6.1
  Financial institutions, insurance, real 
    estate and business services 7.3 8.1 4.9 4.1 4.7 12.4 4.0 4.4 2.6
  Community, social and personal services 3.3 2.1 3.3 5.2 4.2 -4.6 1.4 4.2 7.9

Gross domestic product, by type of expenditure 
  Final consumption expenditure 6.2 4.3 4.3 4.4 6.2 0.9 4.4 5.4 4.8
     Government consumption 4.5 3.6 3.8 5.7 11.1 11.6 1.5 4.5 8.5
     Private consumption 6.4 4.4 4.4 4.2 5.4 -1.0 5.0 5.6 4.1
  Gross capital formation 6.7 15.7 7.8 4.2 22.5 -7.3 15.3 11.6 3.0
  Exports (goods and services) 17.2 8.6 7.1 0.0 3.0 -4.8 2.5 5.1 2.9
  Imports (goods and services) 10.9 14.4 9.8 7.1 14.4 -9.9 16.7 4.1 1.0

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 20.2 21.6 22.5 22.7 26.4 25.6 27.2 27.6 27.3
     National saving 18.9 22.8 26.2 26.0 29.2 26.0 24.8 27.3 27.0
     External saving 1.3 -1.1 -3.7 -3.3 -2.8 -0.3 2.4 0.3 0.2

Balance of payments Millions of dollars 
  Current account balance -479 474 1 739 1 690 1 738 204 -1 625 -242 -200
    Goods balance 284 758 1 768 1 823 1 549 144 -1 504 -160 69
       Exports, f.o.b. 7 968 10 468 13 176 14 870 19 461 14 412 18 137 23 082 24 654
       Imports, f.o.b. 7 684 9 709 11 408 13 047 17 912 14 268 19 641 23 243 24 585
     Services trade balance -954 -1 130 -1 305 -1 371 -1 571 -1 282 -1 538 -1 579 -1 443
     Income balance -1 840 -1 815 -1 828 -1 945 -1 451 -1 373 -1 041 -1 223 -1 312
     Net current transfers 2 030 2 661 3 104 3 184 3 211 2 715 2 458 2 721 2 486

   Capital and financial balance d/ 760 192 -1 870 -304 -804 -2 851 413 514 -314
     Net foreign direct investment 837 493 271 194 1 056 306 163 639 587
    Other capital movements -77 -302 -2 141 -498 -1 860 -3 158 250 -125 -900

   Overall balance 281 666 -131 1 387 934 -2 647 -1 212 272 -514
     Variation in reserve assets e/ -277 -710 124 -1 497 -952 681 1 170 -336 475
     Other financing -4 43 7 111 18 1 966 42 64 39

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 96.1 100.0 101.4 107.0 109.0 101.9 100.1 102.2 99.7
  Terms of trade for goods 
     (index: 2005=100) 89.3 100.0 107.3 110.3 121.1 107.2 118.0 129.8 131.7
  Net resource transfer (millions of dollars) -1 084 -1 580 -3 691 -2 138 -2 236 -2 258 -586 -646 -1 587
  Total gross external debt (millions of dollars) 17 211 17 237 17 099 17 445 16 900 13 514 13 914 15 210 15 903

Employment Average annual rates 
  Labour force participation rate g/ 59.1 59.5 59.1 61.3 60.1 58.9 56.9 55.2 55.9
  Unemployment rate g/ 9.7 8.5 8.1 7.4 6.9 8.5 7.6 6.0 4.9
  Visible underemployment rate h/ 8.1 7.3 6.3 11.3 10.6 11.8 11.5 9.4 7.9



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 1.9 3.1 2.9 3.3 8.8 4.3 3.3 5.4 4.2
  Variation in producer prices 
     (December-December) 4.3 21.6 7.2 18.2 -28.3 33.0 16.7 12.5 -3.4
  Variation in minimum urban wage 2.4 3.0 3.3 3.9 8.5 3.6 6.3 5.3 ...
   Nominal deposit rate i/ 4.0 3.8 4.4 5.3 5.5 5.4 4.6 4.6 4.5
   Nominal lending rate j/ 10.2 8.7 8.9 10.1 9.8 9.2 9.0 8.3 8.2

Central government Percentajes of GDP 
  Total revenue 14.2 14.6 14.7 16.6 22.3 18.5 22.2 22.1 23.1
      Tax revenue 8.7 9.0 9.1 9.3 10.6 11.6 13.0 12.5 14.5
  Total expenditure 15.0 15.0 14.9 16.8 23.3 22.7 23.9 23.7 25.1
   Current expenditure 11.2 11.4 11.4 11.6 13.7 14.3 14.4 13.4 14.1
      Interest 2.2 2.1 2.0 1.8 1.3 0.8 0.8 0.9 1.0
    Capital expenditure 3.8 3.6 3.6 5.2 9.6 8.5 9.5 10.3 10.9
  Primary balance 1.4 1.6 1.8 1.7 0.3 -3.5 -0.9 -0.7 -1.0
  Overall balance -0.9 -0.4 -0.2 -0.1 -1.0 -4.2 -1.7 -1.6 -2.0

  Central government public debt  36.4 32.2 26.3 24.7 20.1 15.2 19.6 18.6 22.0
    Domestic 9.5 8.9 7.0 6.4 5.9 4.5 6.9 5.8 9.2
    External 26.9 23.3 19.2 18.4 14.2 10.6 11.4 11.8 11.7

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 14.9 15.0 15.3 16.1 15.3 17.3 22.6 24.1 26.8
      To the public sector -4.0 -5.5 -6.0 -6.2 -7.9 -5.9 -2.8 -3.1 -1.8
      To the private sector 18.8 20.5 21.3 22.3 23.2 23.2 25.5 27.2 28.6

  Monetary base ... ... ... 8.9 9.9 11.1 11.0 10.8 11.9
    M2 ... ... ... 21.8 27.1 29.0 32.0 33.1 35.7



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Gross domestic product (variation from same 
   quarter of preceding year) b/ 6.8 7.8 8.4 6.8 6.8 5.0 4.1 4.2 … ...

Goods exports, f.o.b. (millions of dollars) 5 344 5 704 5 602 5 672 6 205 6 051 5 907 5 684 6 187 1 969 c/
Goods imports, c.i.f. (millions of dollars) 5 333 6 104 6 220 6 629 6 032 6 380 6 612 6 173 6 407 1 907 c/
Gross international reserves (millions of dollars) 3 947 3 841 3 635 2 958 3 368 3 931 4 883 2 483 4 373 4 191 d/

Real effective exchange rate (index: 2005=100) e/ 101.7 103.4 103.1 100.6 100.4 99.7 99.3 99.6 98.7 97.8 d/

Consumer prices 
   (12-month percentage variation) 3.6 4.3 5.4 5.4 6.1 5.0 5.2 4.2 3.0 3.0 d/
Wholesale prices
   (12-month percentage variation) 18.6 21.3 22.1 12.5 8.9 -3.5 3.0 -3.4 -5.6 -1.9 d/

Nominal interest rates (annualized percentages)
   Deposit rate f/ 4.6 4.6 4.6 4.5 4.5 4.5 4.5 4.5 4.5 4.5 d/
   Lending rate g/ 8.5 8.4 8.4 8.2 8.2 8.2 8.2 8.2 8.2 8.2 d/
   Interbank rate 0.8 0.8 ... 0.7 0.7 0.6 0.8 0.7 0.5 0.7

Sovereign bond spread, Embi + 
  (basis points to end of period) h/ 780 783 868 846 824 892 743 826 700 665
Risk premiia on five-year credit default swap
  (basis points to end of period) 2 300 2 300 2 250 2 300 2 300 2 300 2 300 ... ... ...

Stock price index (national index to
 end of period, 31 December 2005 = 100) 129 126 127 128 130 135 136 135 138 140

Domestic credit (variation from same
   quarter of preceding year) 39.3 36.6 31.9 21.4 26.7 20.7 18.3 21.1 15.5 15.2 c/
Non-performing loans as
  a percentage of total credit 3.8 3.5 3.6 3.3 3.8 3.9 4.0 3.8 4.7 4.3 c/


