










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product -3.5 1.8 2.3 3.3 0.8 2.9 -5.4 5.6 2.8
Per capita gross domestic product -4.9 0.4 0.9 2.0 -0.4 1.6 -6.6 4.3 1.5

Gross domestic product, by sector 
  Agriculture, l ivestock, hunting, forestry and fishing -4.8 2.6 1.4 2.3 -7.5 5.2 0.0 1.1 -2.2
  Mining and quarrying -5.0 4.5 7.1 0.0 6.7 6.3 0.0 5.9 0.0
  Manufacturing -2.5 1.6 2.3 1.3 -0.1 3.7 -14.7 18.0 7.1
  Electricity, gas and water 11.1 7.1 -22.7 -1.7 -8.8 30.8 1.5 27.5 15.9
  Construction -2.7 3.0 2.9 2.6 5.2 3.0 4.4 9.2 5.3
  Wholesale and retail  commerce, 
    restaurants and hotels -6.4 1.4 3.0 6.1 5.7 1.1 -8.0 4.6 3.7
  Transport, storage and communications 0.8 3.2 4.5 8.1 6.3 2.5 -2.8 7.4 4.9
  Financial institutions, insurance, real 
    estate and business services -0.8 1.3 2.0 1.8 3.2 0.1 -7.1 2.7 3.9
  Community, social and personal services -3.2 1.6 1.5 4.6 4.9 0.3 1.4 3.0 2.7

Gross domestic product, by type of expenditure 
  Final consumption expenditure -3.7 5.8 1.2 2.2 1.7 3.9 15.4 -5.6 -5.7
  Gross capital formation -3.2 1.4 2.2 3.1 2.8 3.2 -6.4 9.0 6.0
  Exports (goods and services) 9.8 0.0 7.2 -2.9 13.6 9.9 -7.4 18.0 3.5
  Imports (goods and services) -1.1 6.6 1.9 0.5 5.3 5.8 20.0 -5.0 -6.5

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 27.3 27.4 29.3 30.5 28.8 27.4 25.4 29.0 29.1
     National saving 25.8 27.6 27.6 29.2 24.3 23.9 22.9 24.4 24.5
     External saving 1.5 -0.2 1.7 1.3 4.5 3.5 2.5 4.6 4.6

Balance of payments Millions of dollars 
  Current account balance -56 7 -85 -75 -289 -227 -166 -339 -359
    Goods balance -833 -849 -1 053 -1 182 -1 618 -1 481 -2 247 -2 246 -1 894
       Exports, f.o.b. 377 460 495 522 490 551 563 768 785
       Imports, f.o.b. 1 210 1 309 1 548 1 704 2 108 2 032 2 810 3 014 2 679
     Services trade balance -204 -399 -399 -412 -403 -394 -1 038 -891 -901
     Income balance -12 -35 7 2 6 13 22 41 68
     Net current transfers 993 1 290 1 361 1 517 1 726 1 635 3 097 2 757 2 368

   Capital and financial balance d/ 91 27 179 273 387 377 909 525 536
     Net foreign direct investment 6 26 161 75 30 38 150 181 179
    Other capital movements 85 1 18 199 357 339 759 344 357

   Overall  balance 35 34 94 198 98 150 743 186 177
     Variation in reserve assets e/ -50 -22 -109 -208 -171 -240 -845 -209 -209
     Other financing 15 -12 15 10 73 89 102 23 31

Other external-sector indicators 
  Terms of trade for goods 
     (index: 2005=100) 103.8 100.0 96.2 93.5 67.2 87.0 84.1 69.8 72.3
  Net resource transfer (mill ions of dollars) 94 -20 201 286 465 479 1 033 589 636
  Gross external public debt (mill ions of dollars) 1 376 1 335 1 484 1 628 1 917 1 272 353 727 1 049



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 19.1 15.3 10.3 10.0 10.1 2.0 6.2 8.3 7.6
   Variation in nominal exchange rate 
     (annual average) -8.8 9.3 0.3 -7.2 6.3 2.1 -0.2 1.3 3.3
  Variation in minimum urban wage -14.7 -13.2 -11.8 -7.8 -12.9 28.0 58.0 ... ...
   Nominal deposit rate f/ 10.9 3.5 6.0 5.2 2.4 1.7 0.9 0.4 0.5
   Nominal lending rate g/ 34.1 27.1 29.5 31.2 21.3 21.6 20.7 19.8 19.5

Central government Percentajes of GDP 
  Total revenue 8.9 10.9 10.7 11.3 10.8 12.1 15.7 14.7 13.3
      Tax revenue 8.9 9.7 10.4 10.8 10.6 11.7 11.9 13.1 12.8
  Total expenditure 12.0 11.5 10.8 12.9 12.1 13.3 14.4 12.5 14.2
   Current expenditure 9.2 10.2 9.8 10.2 9.7 11.1 10.7 10.2 10.5
      Interest 0.7 1.0 1.2 0.3 0.3 0.5 0.5 0.4 0.3
    Capital expenditure 2.8 1.2 0.9 2.7 2.4 2.2 3.7 2.3 3.7
  Primary balance -2.4 0.4 1.2 -1.3 -1.0 -0.7 1.8 2.5 -0.6
  Overall  balance -3.1 -0.5 0.0 -1.6 -1.3 -1.3 1.3 2.1 -1.0

  Central government public debt  46.7 44.1 36.2 33.6 42.3 34.4 23.1 24.3 28.2
    Domestic 14.8 13.5 10.7 8.9 13.7 14.6 17.8 14.3 13.6
    External 31.8 30.6 25.5 24.7 28.5 19.9 5.3 10.0 14.6

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 29.8 28.6 24.3 22.3 21.4 20.1 14.8 12.5 15.4
      To the public sector 14.3 12.8 9.8 8.1 6.6 3.6 -1.1 -5.3 -5.4
      To the private sector 15.4 15.7 14.4 14.2 14.9 16.5 15.9 17.8 20.8

  Monetary base 22.7 21.1 20.4 20.3 21.0 22.2 32.3 30.4 30.4
  Money (M1) 42.5 42.1 38.5 37.3 38.1 39.2 50.0 47.2 46.1
    M2 26.0 24.1 22.6 21.4 21.4 21.0 26.5 24.4 24.3
    Foreign-currency deposits 16.6 18.0 15.9 15.8 16.7 18.2 23.5 22.7 21.8



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Goods exports, f.o.b. (mill ions of dollars) 171 211 224 181 158 221 225 211 … …
Goods imports, c.i.f. (mill ions of dollars) 822 809 840 756 743 648 734 769 … …
Gross international reserves (mill ions of dollars) 1 272 1 332 1 350 1 343 1 345 1 333 1 471 1 337 1 332 1 298 b/

Consumer prices 
   (12-month percentage variation) 7.1 9.3 10.4 8.3 5.7 4.9 6.5 7.6 7.7 7.3 b/
Average nominal exchange rate 
  (gourdes per dollar) 40.18 40.35 40.35 40.35 40.59 41.75 42.06 42.15 42.39 42.51

Nominal interest rates (annualized percentages)
   Deposit rate c/ 0.5 0.6 0.3 0.3 0.4 0.5 0.7 0.3 0.3 0.5 d/
   Lending rate e/ 20.3 19.4 19.7 19.9 19.9 19.8 19.1 18.8 18.5 19.7 d/
   Monetary policy rates 3.7 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 b/

Domestic credit (variation from same
   quarter of preceding year) -29.3 -25.1 -3.5 -2.9 -3.7 -0.5 15.0 35.4 76.9 71.4 d/
Non-performing loans as
  a percentage of total credit 4.8 5.0 3.7 3.6 3.6 3.2 2.4 2.4 2.6 ...


