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In 2021, Latin America and the Caribbean saw an increase in the prices of the main export
commodities, mainly as a result of the recovery in global demand following the impact of the
COVID-19 pandemic.

Issue No. 3 of the ECLAC Natural Resources in Latin America and the Caribbean Bulletin,
prepared by the Natural Resources Division of ECLAC, offers an analysis of the movements
in prices of non-renewable natural resources and agricultural products in Latin America and
the Caribbean, considering the effects of climate change, the COVID-19 pandemic and
sustainable economic recovery in the region.

The international prices of non-renewable natural resources rose significantly in 2021 and
contributed to the economic recovery in the region, particularly in hydrocarbon and metallic-
mineral-exporting countries. Similarly, agricultural commaodity prices rose rapidly in the
second half of 2020 and the first half of 2021, which saw agricultural price indices reach 10-
year highs. This largely benefited producing countries, however, the combination of high
prices and declining incomes is adversely affecting consumers through inflation, particularly
the most vulnerable households.
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Developments in the prices of natural resources for export in
Latin America and the Caribbean

Introduction

In 2021, the prices of the main export commodities of Latin America and the Caribbean
increased, mainly due to the recovery in global demand —particularly from China—for
minerals, metals, fossil fuels and agricultural products, following the impact of the
COVID-19 pandemic. In the first months of 2022, those upward trends, especially in
hydrocarbon prices, have been strengthened by the conflict between the Russian
Federation and Ukraine. However, the prices for each major commodity group (minerals,
hydrocarbons, agricultural commodities) have performed differently. Similarly, there is
heterogeneity in the behaviour of prices within each group, partly in response to factors
specific to each product.

The increase in prices of minerals and metals was also due to the recovery of investment
in construction and growth in demand for durable goods, such as automobiles, household
appliances, and equipment and machinery. Energy transition is also expected to push up
demand in the medium and long term for the metals needed for the production of electric
vehicles, infrastructure and green technologies. This will increase the profitability of mining
projects and attract new investments to the sector, which, on the other hand, could
intensify the adverse impacts on economic, environmental and social considerations.
Therefore, mining production and consumption activities should be decoupled from those
negative impacts, and the higher revenues exploited to finance the change in the
production structure, within the framework of the 2030 Agenda, avoiding a potential delay
in the energy transition due to the increase in the prices of the minerals required for it.

See more
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Activities, notable publications and news

Water

Briefing notes

July 2021
Investment to universalize basic services in Latin America and the Caribbean by 2030

June 2021
ECLAC role in universal access to drinking water, sanitation and hygiene services and facilities

Events

November 2021

ECLAC participation in the Conference on Water Finance and Governance in Latin America and the
Caribbean

October 2021

ECLAC participation in the seminar on cross-border and sectoral cooperation with a focus on regional
experiences of the institutionalization and governance of the Water-Energy-Food Nexus

See more events
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Politicas regulatorias y Analisis comparativo de acciones
tarifarias en el sector de agua potable y con enfoque del Nexo Agua-Energia-
saneamiento en América Latina y el Caribe Alimentacion: lecciones aprendidas para los
paises de América Latina y el Caribe
73 p. | Julio 2021 110 p. | Marzo 2021
Download Download

See more publications

Desafios hidricos en Chile y recomendaciones para el cumplimiento del ODS 6 en América Latina y el
Caribe

Lecciones de Chile para la adopcion del enfoque del Nexo: analisis de politicas de fomento de
tecnologias de riego, gestion integrada de cuencas, fondos de agua y energia sostenible

Lecciones del Estado Plurinacional de Bolivia para la adopcion del enfoque del Nexo: analisis del Plan
Nacional de Cuencas, el Sistema Multiple Misicuni y las politicas de riego
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Briefing notes

June 2021
Long-Term Energy Scenarios (LTES) for Developing National Clean Energy Transition Plans in Latin
America

January 2021
Conclusion of the “First training course within the framework of the BIEE-ROSE Project on Energy Efficiency
and SDG7 Monitoring in Latin America and the Caribbean”

Events

November 2021
Active participation by the Division in the event Energy Efficiency in Latin America and the Caribbean for
climate change adaptation and mitigation within the framework of the Paris Agreement

October 2021

Conclusion of the ROSE Regional Meeting - Launch of the Regional Energy Profile and Energy Poverty
Report for Latin America and the Caribbean

See more events

Definiciones del sector eléctrico para
1a incorporacién de las energias renovables
variables y la integracién regional
en América Latina y el Garibe

@ @
Informe regional sobre el ODS 7 Definiciones del sector eléctrico para la
de sostenibilidad energética en incorporacion de las energias renovables
América Latina variables y la integracion regional en
y el Caribe América Latina y el Caribe
108 p. | Diciembre 2021 183 p. | Diciembre 2021
Download Download

See more publications

Hacia una planificacion sostenible para una transicion energética justa en América Latina y el Caribe:
analisis de mejores practicas en paises seleccionados

Desarrollo de indicadores de pobreza energética en América Latina y el Caribe
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Non-renewable resources

Briefing notes

December 2021

Panel tematico: Innovacion, desarrollo tecnoldgico y agregacion de valor a la explotacion de litio en
Argentina, Bolivia (Estado Plurinacional) y Chile

November 2021

Dialogo Virtual: Gobernanza del litio en México. Lecciones desde otros paises de América Latina

Events

December 2021
Escenario de auge en los precios de las materias primas incentivara una mayor presion sobre la extraccion y
exportacion de los minerales y tendera a activar viejos y nuevos conflictos socioambientales asociados a la mineria

November 2021
América Latina es una de las principales productoras de cobre de mina en el mundo, pero al mismo tiempo
su capacidad de fundicién y refinacion se ha reducido

See more events

Digital resources

January 2021
Base de datos “Precios de los combustibles” de América Latina en CEPALSTAT

Anilisis economico de las cadenas
globales de valor y suministro del
cobre refinado en paises
|de América Latina |

Estudio comparativo de la gobernanza
de los conflictos asociados
a la mineria del cobre

Estudio comparativo de la gobernanza Analisis econémico de las cadenas globales
de los conflictos asociados a la mineria de valor y suministro del cobre refinado
del cobre en Chile, el Ecuador y el Peru en paises de América Latina
71 p. | Diciembre 2021 89 p. | Noviembre 2021
Download Download

See more publications

Estudio comparativo de las politicas publicas de encadenamientos productivos del cobre en Chile, el
Ecuador y el Peru

Cambios en la demanda de minerales: analisis de los mercados del cobre y el litio, y sus implicaciones
para los paises de la region andina
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Agriculture y biodiversity

Events

December 2021
Reunion de expertos: América Latina y el Caribe es una fuente de buenas practicas de gobernanza
innovadora e integracion de la biodiversidad para el cambio transformativo

October 2021
Dialogo Virtual: 4 Qué dice la evidencia sobre los efectos de los subsidios perjudiciales a la pesca en
Ameérica Latina y el Caribe?

Taller Técnico: Presentacion de avances de la Cuenta Satélite en Bioeconomia de Costa Rica
Dialogo Virtual: Oportunidades y desafios para el desarrollo de una Estrategia Nacional de Bioeconomia en

Guatemala

September 2021
Dialogo Virtual: Promocion de la agricultura sostenible en la Republica de Corea: marco de politicas y casos
ilustrativos para América Latina y el Caribe

Seminario: Tecnologias digitales para una revolucion agropecuaria sustentable e inclusiva en los paises de
Iberoamérica (3 dias)

Soluciones basadas

en la naturaleza para la
sostenibilidad de la agricultura
en la Republica de Corea

Marcos de politica habilitantes
y casos de estudio de interés,
para América Latina y el Caribe

development and
change miti
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The outlook for oceans, Soluciones basadas en la naturaleza para la
seas and marine resources in sostenibilidad de la agricultura en la
Latin America and the Caribbean: Republica de Corea: marcos de politica
Conservation, sustainable development habilitantes y casos de estudio de interés
and climate change mitigation para América Latina y el Caribe
77 p. | December 2020 64 p. | Diciembre 2021
Download Download

See more publications

Soluciones basadas en la naturaleza para la sostenibilidad de la agricultura: ruta para la sinergia entre las
convenciones de Rio y la recuperacion pos-Covid-19

Contribucién de la bioeconomia a la recuperacion pospandemia de COVID-19 en el Uruguay:
biotecnologia y valorizacion de subproductos agropecuarios y agroindustriales


https://www.cepal.org/es/notas/america-latina-caribe-es-fuente-buenas-practicas-gobernanza-innovadora-integracion-la
https://cepal.org/es/eventos/que-dice-la-evidencia-efectos-subsidios-perjudiciales-la-pesca-america-latina-caribe
https://cepal.org/es/eventos/presentacion-avances-la-cuenta-satelite-bioeconomia-costa-rica
https://cepal.org/es/eventos/oportunidades-desafios-desarrollo-estrategia-nacional-bioeconomia-guatemala
https://cepal.org/es/eventos/promocion-la-agricultura-sostenible-la-republica-corea-marco-politicas-casos-ilustrativos
https://cepal.org/es/eventos/tecnologias-digitales-revolucion-agropecuaria-sustentable-inclusiva-paises-iberoamerica
https://www.cepal.org/en/publications/46509-outlook-oceans-seas-and-marine-resources-latin-america-and-caribbean-conservation
https://www.cepal.org/es/publicaciones/47568-soluciones-basadas-la-naturaleza-la-sostenibilidad-la-agricultura-la-republica
https://www.cepal.org/es/publicaciones/47574-soluciones-basadas-la-naturaleza-la-sostenibilidad-la-agricultura-ruta-la
https://www.cepal.org/es/publicaciones/47255-contribucion-la-bioeconomia-la-recuperacion-pospandemia-covid-19-uruguay

See more publications about Natural Resources

Economic Commission for Latin America and the Caribbean (ECLAC)

Copyright © United Nations, 2021.
All rights reserved



https://www.cepal.org/en/publications/list/work-area/natural-resources-8180
mailto:drn@cepal.org
https://www.cepal.org/en/suscripciones
https://www.cepal.org/en/work-areas/natural-resources



