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 Costa Rica
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COSTA RICA: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 6.5 4.2 4.2
Consumer prices 9.9 13.1 14.2 b

Average real wage c 0.4 -2.6 -1.2
Money (M1) 21.5 12.5 11.9 d

Real effective exchange rate e 6.2 2.8 1.6 d

Terms of trade -1.5 -3.8 -5.7
Annual average percentages

Urban unemployment rate 6.7 6.7 6.9
Central government
  overall balance / GDP -2.9 -2.8 -2.8
Nominal deposit rate 10.9 10.0 10.4 f

Nominal lending rate 23.4 21.2 22.0 f

Millions of dollars
Exports of goods and services 8 190 8 610 9 756
Imports of goods and services 8 483 9 140 10 367
Current account -929 -831 -1 031
Capital and financial account 1 268 912 1 321
Overall balance 339 80 290

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Average wages reported by workers covered by social security.
d Year-on-year average variation, January to October.
e A negative rate indicates an appreciation of the currency in real terms.
f Average from January to November, annualized.
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 El Salvador
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EL SALVADOR: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 1.8 1.5 2.5
Consumer prices 2.5 5.4 4.6 b

Real minimum wage 2.1 -1.4 -4.4
Money (M1) -2.0 8.5 8.7 c

Real effective exchange rate d  1.5 -0.1 1.0 e

Terms of trade -3.9 -1.0 -1.0
Annual average percentages

Urban unemployment rate 6.2 6.5 7.2
Central government 
  overall balance / GDP -2.7 -1.1 -2.9
Nominal deposit rate 3.4 3.3 3.4 f

Nominal lending rate 6.6 6.3 6.9 f

Millions of dollars
Exports of goods and services 4 006 4 301 4 650
Imports of goods and services 6 462 7 029 7 684
Current account -764 -612 -661
Capital and financial account 1 080 572 593
Overall balance 316 -40 -67

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to September.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Average from January to November, annualized.
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GUATEMALA: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 2.1 2.7 3.2
Consumer prices 5.9 9.2 9.2 b

Average real wage 0.4 -2.4 ...
Money (M1) 13.4 10.3 13.3 c

Real effective exchange rate d  -0.3 -2.9 -7.3 e

Terms of trade -2.9 -0.9 -2.8
Annual average percentages

Urban unemployment rate 3.4 3.1 ...
Central government 
  overall balance / GDP -2.3 -1.0 -1.8
Nominal deposit rate 5.2 4.5 4.6 f

Nominal lending rate 15.0 13.8 13.1 f

Millions of dollars
Exports of goods and services 4 119 4 608 5 085
Imports of goods and services 7 302 8 483 9 223
Current account -1 039 -1 188 -1 250
Capital and financial account 1 589 1 797 1 529
Overall balance 550 609 279

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to September.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Average from January to November, annualized.
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Economic Commission for Latin America and the Caribbean (ECLAC)130

HONDURAS: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 3.5 5.0 4.2
Consumer prices 6.8 9.2 7.7 b

Real minimum wage 8.6 0.8 0.8
Money (M1) 15.4 15.2 17.5 c

Real effective exchange rate d 1.8 1.5 0.2 e

Terms of trade -4.3 -0.9 -2.8
Annual average percentages

Urban unemployment rate 7.6 8.0 6.8 f

Central government
  overall balance / GDP -5.6 -3.1 -3.0
Nominal deposit rate 11.5 11.1 10.9 g

Nominal lending rate 20.8 19.9 19.0 g

Millions of dollars
Exports of goods and services 2 693 3 066 3 257
Imports of goods and services 3 839 4 557 5 037
Current account -292 -391 -468
Capital and financial account 65 759 496
Overall balance -227 368 28

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to August.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Data correspond to May.
g Average from January to September, annualized.
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 Mexico
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MEXICO: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 
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MEXICO: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 1.4 4.2 3.0
Consumer prices 4.0 5.2 2.9 b

Average real wage c 1.3 0.2 -0.3
Money (M1) 14.2 13.9 10.7 d

Real effective exchange rate e 12.5 4.7 -2.4 f

Terms of trade 1.0 2.9 2.9
Average annual percentage

Urban unemployment rate 4.6 5.3 4.8
Public sector 
  overall balance / GDP -0.6 -0.3 -0.2
Nominal deposit interest rate 5.1 5.4 7.7 g

Nominal lending interest rate 6.9 7.2 9.9 h

Millions of dollars
Exports of goods and services 177 299 201 911 225 830
Imports of goods and services 187 680 215 372 241 781
Current account -8 615 -7 271 -9 300
Capital and financial account 18 053 11 329 14 800
Overall balance 9 438 4 058 5 500

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Manufacturing.
d Year-on-year average variation, January to September.
e A negative rate indicates an appreciation of the currency in real 

terms.
f Year-on-year average variation, January to October.
g Average from January to November, annualized.
h Average from January to October, annualized.
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 Nicaragua
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NICARAGUA: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 2.3 5.1 4.0
Consumer prices 6.6 8.9 10.5 b

Average real wage 1.9 -2.2 -1.6
Money (M1) ... 24.2 25.6 c

Real effective exchange rate d  4.0 1.7 -0.4 c

Terms of trade -3.4 -1.9 -2.8
Annual average percentages

Urban unemployment rate 10.2 9.3 ...
Central government 
  overall balance / GDP  -2.8 -2.2 -2.0
Nominal deposit rate 5.6 4.7 4.0 e

Nominal lending rate 15.5 13.5 12.3 e

Millions of dollars
Exports of goods and services 1 307 1 653 1 873
Imports of goods and services 2 385 2 851 3 374
Current account -749 -732 -865
Capital and financial account 280 -793 826
Overall balance -470 -1 524 -39

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to October 2005.
c Year-on-year average variation, January to October.
d A negative rate indicates an appreciation of the currency in real 

terms.
e Average from January to October, annualized.
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 Panama
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PANAMA: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 4.2 7.6 6.0
Consumer prices 1.5 1.5 4.0 b

Real minimum wage 0.7 0.9 -2.9
Money (M1) 7.3 14.2 7.7 c

Real effective exchange rate d  2.6 5.0 2.7 e

Terms of trade -4.4 -1.9 -1.9
Annual average percentages

Unemployment rate f  13.1 11.8 9.6
Non-financial public-sector
  overall balance / GDP -4.8 -5.0 -3.6
Nominal deposit rate 4.0 2.2 2.7 g

Nominal lending rate 8.9 8.2 8.4 g

Millions of dollars
Exports of goods and services 7 606 8 611 9 634
Imports of goods and services 7 464 8 901 10 213
Current account - 437 -1 104 -1 515
Capital and financial account  284  709 1 834
Overall balance - 153 - 395  319

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to October 2005.
c Year-on-year average variation, January to August.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Includes hidden employment.
g Average from January to August, annualized.




