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CONTENTS: 

- Address by Mr. Enrique 0 . Barbosa, Minis ter of Foreign A f f a i r s 
of Chile 

- Reply on behalf of the Delegations by Mr. José de J . Núuez y 
. Domínguez 

- Statement by the Executive Secretary 
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Members 
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THE EXECUTIVE SECRETARY 

Mr. DE LAFERRERS 
Mr. ITURRALDE CHINEL 
Mr. FRAZAO 

Mr. VILDOSOLA AGUIRRE 
Mr. MANOTAS 
Mr. GOICOECHEA QUIROS 
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Mr. DE CROUY-CHANEL 
Mr. UNDA MURILLO 
Mr. rJERCERON 
Mr. COELLO 
M R . N U N E Z I D O M B I G U E Z 

Mr. VAN DER GAAG 
M r . V A L D E S 

Si r Charles EMPSON 

Mr. SANDERS 
Mr. DE PENA 
Fir. GONZALEZ VALE 

Mr. KMMJE 0 . BARBQSA 

Argentina 
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Braz i l 
Chile 
Colombia 
Costa Rica 
Cuba 
Dominican Republic 
Ecuador 
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France 
Guatemala 
Ha i t i 
Honduras 
Mexico 
Netherlands 
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United Kingdom of Great 
B r i t a i n and Northern 
I re land 
United S ta tes of America 
Uruguay 
Venezuela 

Minis ter of Foreign 
A f f a i r s of Chile 

Representat ives of Member S t a t e s of the United Nations, 
non-members of the Commission, a t tending in a consul ta t ive 
capacity: 

Mr. AIMSÏ Czechoslovakia 
Mr. M JOS Hungary 
Mr. MA1MCINI I t a l y 
Mr. ARAGONES VILA Spain 
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I n t e r n a t i o n a l Labour 
Organisation (ILO) 

Food and Agricul ture 
Organization of the 
United Nations (FAD). 

In t e rna t iona l Bank of 
Reconstruction and Development 
(IBRD) 

Representat ive of an in te rgovernmenta l organizat ion : 

M r . TitYLOR Inter-Americän Economic 
and Social Council (IA-ECOSOC) 

Representat ives of a non-governmenta.1 organizat ion: 

Category A; 

Mr. OTERO BORLAFF In t e rna t iona l Confederation 
of Free Trade Unions 

S e c r e t a r i a t : 

Mr. PREBISCH Executive Secretary 

Mr. SANTA CRUZ Secretary of the Commission 

Mr. LEUSCHNER Technical Assistance 
Administration (TAA<) 

/OPENING ADDRESS 
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OPENING ADDRESS BY THE MINISTER OF FOREIGN AFFAIRS OF CHILE, MR. ENRIQUE . 
0 . BARBOSA 1 / 

Mr. BARBOSA, in the name of h i s Government, s a id t h a t he had p leasure 
i n opening t he F i f t h Committee of the Whole Meeting. In connexion with t he 
progress r e p o r t , he mentioned t h e Central American Economic In t eg ra t ion 
Programme, t he establishment of the Regional Centre f o r Demographic Research 
and Training and the c rea t ion of a Trade Committee. He s t r e s s e d the importance 
of the decen t r a l i za t ion of United Nations t echn ica l a s s i s t ance a c t i v i t i e s as 
wel l as the e f f o r t s to achieve g rea t e r co-ordinat ion and co-operation between 
ECLA and the Inter-American Economic and Social Council; and, f i n a l l y , wished 
the Committee a l l success in i t s work. 

REPLY ON BEHALF OF THE DELEGATIONS BY MR. J . NUwEZ Y DOMINGUEZ ^ 

Mr. NUNEZ Y DOMINGUEZ (Mexico) thanked t he Minis ter of Foreign A f f a i r s 
f o r h i s attendance and t h e Executive Secretary f o r h i s e f f o r t s to promote the 
economic and s o c i a l progress of the Lat in American coun t r i e s . I f the work 
accomplished t o date by t he Commission had proved inadequate, i t would s t i l l 
deserve g ra t i t ude f o r having pointed out t h a t the resources of t hese countr ies 
requi red t o be explo i ted on a s c i e n t i f i c and economic b a s i s . 

STATEMENT BY THE EXECUTIVE SECRETARY 2 / 

Mr. PREBISCH (Executive Secretary) expressed h i s g r a t i t u d e to t he 
Chilean Government fo r i t s continued support , which had once again taken 
p r a c t i c a l shape in t h e o f f e r of a bui ld ing s i t e i n Las Condes t o accommodate 
the United Nations agencies and dependencies located i n Sant iago. He a l so 
thanked the r ep resen ta t ive of Mexico f o r h i s a l l u s i o n s to ECLA's work, and 
welcomed the de lega t ions , the observers and the r ep re sen ta t i ve of the I n t e r -
American Economic and Socia l Council. 

1 / See Information document No. 1 , 
2 / See Information document No.. 3 . 

See Information document No, 2, 

/The Executive 
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The Executive Secre tary commented b r i e f l y on t he most recent and 
s i g n i f i c a n t economic developments i n Lat in America, s t r e s s i n g , i n t e r a l i a , 
t he expansion of expor ts i n severa l countr ies as a r e s u l t of change in pol icy 
aimed a t solving balance of payments d i s e q u i l i b r i a . In t h i s connexion, he 
mentioned the cases of Chile, Braz i l and Argentina. Owing to the p r i ce and 
exchange pol icy pursued by t he Lat in American count r ies , oppor tun i t i e s f o r 
such expansion had been allowed to go by. That phenomenon was caused by 
unleashing i n f l a t i o n and t ry ing a t the same time to curb i t s consequences by 
a r t i f i c i a l means. The bas ic so lu t ion l a y i n a r e a l and e f f e c t i v e improvement 
of p roduc t iv i ty and in co-operat ion from fore ign c a p i t a l . 

With respect to ECLA's work programme, he reviewed some new a c t i v i t i e s 
such as t he i n i t i a t i o n of s tud ie s on the s o c i a l aspec ts of economic development, 
the establishment of a Regional Centre fo r Demographic Research and Training, 
the c rea t ion of the Trade Committee, the g rea te r p a r t i c i p a t i o n of ECLA in 
t echn ica l a s s i s t ance a c t i v i t i e s owing to the decen t r a l i za t ion of these l a t t e r , 
t he s tudy on Argentina - with the co l labora t ion of FAO, TAA and the I n s t i t u t e 
of Agr icu l tu ra l Sciences of the OAS - and t he study on economic development in 
Bol iv ia . Among p r o j e c t s a l ready under way, he mentioned the progress achieved 
i n the Central American Economic In tegra t ion Programme and the background 
s tud ies and preparat ion f o r the coming meeting of i ron and s t e e l exper t s . 

F ina l ly , Mr. PREBISCH spoke of the Economic Bul le t in and Economic Survey 
of La t in America. 1955. He admitted tha t the l a t t e r had not been appearing a s 
ea r ly as planned, but pointed out t h a t the causes could not a t present be 
ob'viated and suggested t h a t t he delegat ions should author ize t he postponement 
of the date of d i s t r i b u t i o n of t h i s Survey u n t i l 30 Apri l of each year . 

The meeting rose a t 11.45 a.m. 


