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Representatives of specialized agencies:
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OPENING ADDRESS BY THE MINIoTER OF FOREIGN AFFAIRS OF CHILE MR. ENRIGUE
0. BARBOSA 1/

Mr. BARBOSA, in the name of his Gowvernment, said that he had pleasure
in opening the Fifth Committee of the Whole Meeting. In connexion with the
progress report, he mentioned the Central American Economie Integration
Programme, the establishment of the Regional Centre for Demographic Research
and Training and the creation of a Trade Committee. He stressed the importance
of the decentralization of United Nations technical assistance activities as
well as the efforts to achieve greater co~ordination and co~operation between
HCLA and the Inter-American Economic and Social Council; and, finally, wished
the Committee all success in its work.

REPLY O BEHALF OF THE DELEGATIONS BY MR. J, NUWEZ Y DOMINGUEZ 2/

Mr. NUSEZ ¥ DOMINGUEZ (Mexico) thanked the Minister of eorelgn Affairs
for his attendance and the Executive Secretary for his efforts to promote the

economic and social progress of the Latin American countries., If the work
accomplished to date by the Commission had proved inadequate, it would still
deserve gratitude for having pointed out that the resources of these countries
reduired to be eﬁploited on a seientific and economic basis.

STATEMENT BY THE EXECUTIVE SECRETARY Y

Mr, PREBISCH (Executive Secretary) expressed his gratitude to the
Chilean Government for its continued support, which had onéé again taken
practical shape in the offer of a building site in Las Condes to accommodate

the United Nations agencies and dependencies located in Santiage. He also
thanked the representative of Mexico for his allusions to ECLA's work, and
welcomed the delegations, the observers and the representative of the Inter-

American Economic and Social Council.

1/ See Information document No. 1,
2/ See Information document No. 3.
3/ See Information document No, 2,

/The Executive
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The Zxecutive Secretary commented briefly on the most recent and
significant economic developments in Latin Ameriea, stressing, inter alia,
the expansion of exports in several countries as a result of change in policy
zimed abt solving balance of payments diseguilibria. In this connexion, he
mentioned the cases of Chile, Brazil and Argentina. Owing to the price and
exchange policy pursued by the Latin American countries, opportunities for
éuch expansion had been allowed to go by. That phenomenon was caused by
unleashing inflation and trying at the same time to curb its consequences by
artificial means, The basic solution lay in a real and effective improvement
of productivity and in co-operation from foreign capital.

With respect to ECLA's work programme, he reviewed some new activities
such as the initiation of studies on the social aspects of economic development,
the establishment of a Regional Centre for Demographic Hesearch and Training,
the creation of the Trade Committee, the greater participation of ECLA in
technical assistance activities owing to the decentralization of these latter,
the study on Argentina -~ with the collaboration of FAQ, TAA and the Institute
of Agricultural Sciences of the OAS - and the study on economic development in
Bolivia. Among projects already under way, he mentioned the progress achieved
in the Centrsl American Bconomic Integration Programme and the background
studies and preparation for the coming meeting of iron and steel experts.

Finally, Mr, PREBISCH spoke of the Sconomic Bulletin and Economic Survey
of Latin America, 1955, He admitted that the latter had not been appearing as
early as planned, bul pointed out that the causes could not at present be
obviated and suggested that the delegations should authorize the postponement
of the date of distribution of this Survey until 30 April of each year.

The meeting rose at 11.45 a.m.




