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.. CONTENTS :' . 	 Study of needs for tochnic21 ' ~ssistance in Latin 
~metica (E!CN .12/84~
J oint draft resoluti ('n submitte c'. by the Br2.zilian 
an:2 Unit e(~ 3tat8s delogatL~· ns (E!CN.12/HC.3/H .4!Re~ 
Econ.:. mic Dov",lopment of LCl tin nmerica C~!CN .12/89) ; . 
preliminary ~:raft r esoluti on submitted by the Chile' 
2.01 eg2ti cn (:.i':/ C:rJ .12/i.e. '3 /~]" .lHov .. 2) ; 

Financing of Gconomic development in Latin ~morica: 


~raft r?sc lu~i ~~ subm~tte~ b¥ tho Uruguayan 

c,e l (~gD.t1 0n (.0.,jC l\l .12!i.C.3/-1!.3); 


Chairman: Mr. Sl,NT.·, Cil.UZ Chile 

l ater 11k. IVIcCULLOUGH .FanD.ma 


Present: 	 Mr. VI ByrL. .,rgGntina 

t'lr. 4· ~LV.. _ii":l.DO Bolivia 

I'·JIr. d 0 ;~LlL'l ~~I D.~ Bre.zil 

lYIr. S,.NTI. CIWZ Chile 

r.Ir. LOPEZ FHLSQUET Cuba 

Nr. CiWZ NOlLD•.i\j Dominican Republic 

1'.'Ir. BUIW1\ Fre.nce 

T'·'Ir. ZZFHIHIE Hc~i ti 

lVlr • Z1.1',I011",- Nexico 

l'/ir.... HI El\1ENS NetherlC:'.ncls 

Hr. ' FZiinNL8Y Uni t ed }~i ngclOi<1 

Mr. de B::0;HS United States of Ilmeric 

I,1r. GONZi',Li3Z Uruguay 


NOTE: 	 ~ny correcti ons of this rec or d should be submitted in 
1,'IT'iting in any of the working 19.ngu2.ges (Spcmish,French 
or English) and within throe working days, to the ~XGCU 
,secretClTY, Escuolc. Municip<'..l Valch;s ltodriguoz, Havana, 
Cuba. Corrections shoul d be accompaniud by or incorporc 
in a letter, on headed nnto-paper, bearing tho arpropri
symbol nur.lber and enclosed in an E)Dvulope markcdnUrgcnt 
Ccrrecti c ns can be dGalt \'lith more speedily by tho 
services c ~ ncerned if delegaticns will be good enough 2 

to inc orporate thorn in 2. mimeographed copy of the rocor 
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of Labor 

lVlr. de .t,Ll\i:'=ID;, (Brazil), intro1ucing the j oint res olution 

(,_/CN.12/;,C .3/v'i .4/Rev .l), . sL-id that h'2 bt~lieved that it. 

expressed the consensus of views 8xpr8SSt!d en tha subject of the 

ne8ds for technic8.1 assistanc 2 • . ithout r,:Tejuciging thE; 

conclusions of the studies requested, he "'la s cert&in th,Jt it 

would be confirued th8t a suffi ci ent flUYEbor of a6e g~lat e~.J 

trained economists was not ~vai12ble to L~ltin ~Q~rican 

Governr:ients. It was c ssenti21 tc dr c ~:,r th 2.~ f Clc t to the 

attention o f the .~con(Lic c.n.:.l30cial Council as rapidly as 

possi blo. The joint resolutic J'l, hO~4'2v8r, c.:i d net infringe 

upon th e Gx(:,cutive 3ecr,:::;t2.ry 1 s fr8 odon to t·ak ,:; vih2,tever action 

h e b01ieved appropri&te within the framework of his normal 

activities in th e ecbnomi6 fi clG. 

His d 21egation had welcoocd the proposal that the su~y ey 

should be carried out in consult2.ticn o,'vi th th e: Inter-J,merica n 

iconomic 2nd 80ci21 Council. 

In pra ctice, the findings o f the survey and the 

r ecorun8nd2t i ons of th e ~xccutiv o Secretary wou~d be transmitted 

t o the ,:)c;crctary-Ge:nerc_l of th o Unit e d Natlens, Hh c woulG thus 

be s'ppriz<]cl of th,:, spec ific ne ods of L2~tin d,l er3c a in that 

fi e ld. 3inc 2 thc Unit ed Nations ext ended technical assistance 

to GovernIi1(mt s at thc!ir re c:u2st, subj (;ct to fullsafegu[,rding 

of their sov erei gn ri ghts, the r 31~va~t 2c tibn . wcul~ be the 

r esult of co-operati on between the United Nati o ns and th e 

Gov ernnents concerned. The ~xecutive-S8cretary of ~CL~ would 

/ act 

http:3ecr,:::;t2.ry
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2,C t c~s th2 eX8cuti V 8 instruu~;{lt of the; 32e ::: )"'" GenorE.L 

In tho &bsenco of any objoctt cns , the r2scluti cn subld 

j,f'int l y by "Lb e Br e. zilic:m and Unit ed 3tat8s delegations (" 

'::; COl':; (: ; ~C DBV: ~LOPl'·n~hT OF' LiiTIE i.YiEr~ICA (:E/ CN.12/89) :P3I:LE" 

l:i~r ! ...J . i'ic~QULLOTd.QlLJ ~'2.r~'2!l<?.h 'Ji c c - Chnirr,lan t ook the Chai. 

l"ir. 3".HT.. C~WZ (Chil e ), i ntroduc ing hi s del egation's 

pr Gli r.~.ncn~y dr a ft r e s oluti. (; n on eco nomic deve l opl!1ent ('~,;c. 

12/,C, J/;·! .1/R cv.2) observc;,j th 2. t the work o f a ll the Ccli12 

(.lurinl th e seco nd session o f beL. came wi thin the Comraiss: 

general t or os of reference t o stu~y aspacts of Gcono~c 

dGvolo}::rne nt and st8. bi Ii t Y like l y to rai s e Ii vin8 standE:ri: 

in th e r ;2~iorj. gcmerc·l r' (:3s01ut ioll had been consi deredL_ 

oppor t une becaus e tho r:12j c rity of und.or-d ev e l oped countri 

par '.:; i cul ar ly the: LE.ti n JiJori can , i.si an and l,;iddle .:i;astm 

cuuntri es , ha( criticiz 8~ th~ Bccnouic and Social Coumil 

c~t thG thin:1 sossL.'n of th e Genere.l .,sSGiubly for paying' 

lit t l e attr.::mtL)n t o th2 t problGu.Rcs cluti oDs subrnittec: t( 

t h e r o l ova nt s'J.b -c or:ILlitt 02 had 0ce n unifi 0d i n r(:;s oluti~ r. 

-1.9 0cl- .( I 'J.. I ) • T_ II t.l~ Cl t r .:::s c,l ut i nn , '.:,h e COULcil was r oq uested ; 

pr 2pc'.r G further studLO! s c:mu ac ti on as a ma.tte r of urgency, 

l.t th e oi ghth scssL-; n of thc=cono::ni c and i3c,c i al Council, 

th e Chil oan d21ugat i ::: n hac~ obt2.incd the Ddoption of reso: 

179 (VIII ) in vlhi ch it was request ed that the r8levant st 

sho ul d b,~ subLitt e d tc th e fourth scssi .-., n of the G8 nerc;l 

~.S S cr:lbl y • 

/ lli.ir. 02nta Cru: 
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]Vir. SElnt e. Cruz ('utii ned the furth 2r s o' -'-,:-' Ke n in 

connecti c n with thes e:; pr oposals, 'ifhich explaine G. .the inclusi ol 

of that itom in the agsnda of the s e c ~nd s essi en of SCLh. Th ~ 

only a spect left unC CV8rcC in that agenda hati be e n these 

cn the financing of dov elopment Clnd cn th e insufficiency of 

ca;ital. It might be appropri ate to await a study in progress 

by th e; Sc;cr s t a ry-Gdlorc,\ l EWet ths Internationa l Bank f or 

R e c G n structi ~n and D~vGlc~lcnt, but th e ~x8cutiv2 Secretary 

shuuld cc ntinue t o pr Gpar ~ the gr ound by studi es, on the 

b2Si s of vlhi ch DCL:~, c ( l uL~ liic'.k e ccncr c:; t G r econmendati cns. In 

t hat ccnnecti c n th e pr cposal SUbDitt 0d by th e UrugU&ya D 

c~ c legati o n C~/C 1J .12/,C. 3/'';- .3) wa s of ccnsiderabl e importanc e . 

hr. Santa Cruz 8xpla inGd the subst a nc e ~ f th e propos a l 

t o the survey made by ~~. Pr ebisch (~/C~.12/89), the 

Cormission sh ~ uld n~ t nac ess&rily a cc ept thL auther's 

c enclusiens but shLuld pla ce on recor d its appreciation 

of that type ~ f wor k . 

I twas h;por a ti ve tha t in t he int erva l before the third 

s e s s i c n th e ~xu cutive Secret a ry should c ontinuG work on 

that t ype of s tu~y - pa rticularly with r ega rd t o cyclical 

fluctu2_ti c ns i n Latin .. r11 6ric a i:~ nd th eir incidenc e upon 

domestic e ccn~mi e s - •
In 

1
CT(, :;; r t c pr ovide the COh~issi o n with 

8. bC'_sis f e r c oncrst e 8.cti " n. 

lvir. LOl~Q-F:.~.:,;S ' - ;U~T (Cube:. ) , sU i=- porting the Chilea n 

res~luticn in principle, said that his dolegaticn had 

tha nks t c' th e Se cr0tari2t 2_nd t.o UIr. Pr ebi sch for hi s 

r epcrt (.o:::/ C" .12/89); its substa nc e might be incluclecl in 

/ the third 
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th e third sub-pEragr2ph 0f p~r2graph 2 ~f th~ jil G2n 

r esGlutio n. ~ith r0gard t G the opar a tive clause , the 

8xpr ossion ;:tho ov e r a ll cc c n(l' ~!.ic dE)Vol :.; pment c, f the area ll 

night be o pan to misinterrretotion to oea n tha t the stu~~ 

c onc orned would b e cLnsclidated survey s l eading to genernli 

c(, nclusLms re.th Gr the. n th o nnalytic e. l studies of inJivicual 

countri<:;E,;, the need f or which hi s delcgo..ticn hc. c~ r opeat cdl)' 

ar;lpha sizod in tha t a nd oth ..:; r ccnt exts. "',lthou ;;;h he \,yculd rc 

2.t thc,t stag..::, insi st en G.rafting cha nges in 2.11 texts aIr 

adopt ed by tho vari c us C, 'rEli tt c6S , h e f e lt th&t the Executi 

Jcc r et&ry shc:uld take tr.l2t c c nsid c;rati o n into dUG acc ount i: 

all future studies, 

Hr. Z"',fiIOIU. (Mexico) supportc:d th o principlz~ of the Chil' 

res oluti on and the Cuban pr o pos a l with r8gard to th e oXF~ 

0 f gr 2.tituc~ () t o iv'lr. Pr cbisch. lVIr. Pr Gbisch's r 0port he',d gon~ 

f e.r t OVIc.'.rds ra8Gting the lViexican delegation's f eeling that t~ 

exist od a certain lack of dynamic c o- or dinati o n betweent~ 

sories of mo nographs pr 8pareJ by th e Sec r e tariat. 

i;1}i th r egard t o thG ChiloL~n r 8s .:::1uti cn , the first recite,; 

shoul~ b e Qcr e specific, or shculd at l east include the 

sti pula ti ':) n that the econolnic structureS of tho countries 

c c nc8rncd should b8 transformed by th e stronthcning a.nc. 

eli versificati .n o f their o c :> nc. :~d. os . 

In th e op orati vo :')&ragrEcph, the t ,-,xt might be interpret ' 

t c mean that the =xecutiva Se cretary was r equested 

mer e ly historiclll stuc.iGS of cyclic a l fluctuatL.:ns in Latin 

""meric a . It was rc.thor the na tura of such fluctuations whict 

shc uld b e studied, particularly s inc :.; Latin Lfr1eric[\n 0ccncci 

wi th th.c: hG Ylo urabl c 8XC e ption of Mr. PrE)oi sch - hau a ppli ed 

http:cccn(l'~!.ic
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somewha t mecha nically to tha t r egi un the methods a nd th oories 

whi ch he.d b oe n dGvelopoc.l t c ex pl !? i n th<.; ecc'nonii c ph cnull1 l3 na 

in th e mor e adva nced r egi ons. Th e words "the n2tur e of" should 

the r e f o r e b e insert ed i n t ho oper 2tivG pa r agr aph bof or e the 

wor ds i1cyclic a l fluctua t ions in La tin lffisri ca". 

Mr. j.LV.. RADO (Bolivi a. ) support ed the Cuba n r c:pr esenta tivo ' s 

propo s a l ~ n tho expies s i on of gr a tituJe t o Mr. Pr abi sch . He 

support ed th e Mexican r epr osenta tive's amendment t o the 

oper a tive paragraph but pr e f err e d the origina l t ext of the 

first r e lc~.tL) n. 

jlt ECLL ' s firs t se s s i c: n, ne t Gnly th o La tin "rJcri c~m 

cQuntri a s but the Eurupean c Guntri es 2 n: th e Unit ed St a t e s 

h2~ agr eed o n the vit 21 i mport a nce of diversific a ti on. It 

might be argued that th e Bxecuti vo 3ecr ct c~r y l ~', ck Gd the time 

a nd r e s ources for such a n ext e nsive study a s tha t proposed 

b'y th e Chilean r epr esont c.ti V 8 , whose r e s oluti on he fully 

support ed . Th e hist ory of tho Coomi ss i on, however, pr ovi de d 

gr ounds f or b eli eving tha t tho s e difficulti es had b een 

exa.gg er c:, t e:l. , 

i.l though ECL.;:. had been given e. tri a l p~ri o d of c nly thr e e 

Y82.rs, it was cl e2.r tha t the .c:;c onomic a ne: Social Council 

a nd the 3 e cr ot a ry-Gen er a l of the Unit ed Na ticns were awar e 

th2. t its viO rk wc:. s urgently r equir ed . B8f or e tho Cuit1mi s si c n 

h .::.u b een s e t u p , LCt tin i.meri c2. n gat hering s haJ cc..nfin0U 

th8mselves ma inly t o th e discussi on c f politica l a nd 

di plomati c a ffairs. Tho Corillili ssi:::m had a t one e b oc ome a 

c8ntre for th e discussiun sf vit 21 e c on" mic oatt ers • .; .ctmittedly 

th e CCiiJ.rni ssi o n could n\.,t trc'.. nsfDr m th e eccnomy of La ti n 

.,jlleric a withi n th o thn:", y sr,T s a t it s dispo Scl l; it coul d , 

/ a nd wo uld, 

.), 

s 

9 
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anc~ ·,·,,,-) ulc~, h,.:lJIT8v .::.: r, i CG 2ns ol y incrcaso Qutu '_" ' rdersk ncing 

of the prob1C:LlS ccmm':Jn to 8.11 the p80ples o f tha.t r egi cn. 

Th e re; was 2v2r y h c pe th2t th e ~c·.:moi11ic ,mel ,So ci a l Council 

w0uld r uc ongize tha t valuable funti e n and extond th a life ~ 

i~CLi. i:ild efi ni t ely. Such an ext cmsi ~ n would e.ut-::,Elnti cally s.l' 

the question of the insuffici e ncy o f r esourc e s. Th E; r osclut' 

C:.:~'. . ptc..::c: by tho Ccr:,missicn shc ulcl th e r efcro bo re[sc~n1e cJ 8. S 

dire ctive s for t he gu i danc e of tho Ex ecutiv0 Socretery in 

pl~nning future work. 

Turning to the qU8stL.1n cf fcr oi gn invest rncmt, IVir • 

. . 1 vc~ racl(: point ed cut thc:.~ t th c:.~ t qu <;)s tL:: n c Guld nc~ t be 

apprc'2chocl D.S 2. si ng l o vrh :l e . ;3,X12 cc'untri es - Chilo, f(r 

-.:;xc:mple - off er c d ;rospects f ·~ ; r c: r 2} i d return on the mcney 

inv8s t cd in such bra nch e s (,) f industry as stoel and c;loctric 

power. Th ero ,Mere r;'12,ny c ;:.Juntri 2S c.nd t Yiles c;f invGstEl8nt, 

howeviJr, whi ch needed L .:ng -tero cr edit, a l ow r a t e of 

int ~r est and a number o f ye2rs boferQ the acortizati0n of 

th 0 c apital invosted could bc..:: gin. 

Thu r ~pr 8sent&tiv~ of the N2ti Gna l ~ssoc i ati on of 

kc-:'.nufac tur2rs at il pr ovi ous m08ting had st&teG. thc. t inv3stcr 

vJOul-:: rc:quire s.:? f ,c. .~;u2. r js f Gr their investments and the 

::\:~yr;1cnt cf profi t s E'LnC:~ 2.ii,c: rti zati un i. n the curroncy of the 

C(~ untry frcir;l v,rhi ch the:: t inv -:.:stmont hc.d ori gi nat od. Investors, ' 

h LwLver, must 1 2~rn tc taka into accc unt contemporary 

c ()r:cli tL. ns, jh ,sk "ltIaS th8 IE' 1. n che.ract eri sti c of inv (; stment 

net cnly in under-dcv ol ~ pad c Guntri~s but eve n in highly 

C~I.:-v ;.:; l c ped arG i:O'.3 u nda r 8xi sti ng CirQUi~is tance s. InvGstment 

WDS n o less li c.bl e to risk from l c::.bcur disturbances, f or 

eX2..mpLc; , in e n8 t ype of 2.rGa than in th e (,thor. '1'h0 si tU2.ti: 

in L2.t in d[! e rl C~l was an or gcmic r:art of the ~world si tU2ti-,-r,-,--__ 

I 
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of creJi t 2, t L,.,\7 r ates o f int e r0st [.nL~~ n 2. Lng t c rr.: bo.sis 

c ,)ulc . 

ThG re pr esentativ e of the Nation&l Assccintion c f J, 

Manufac tur ers h~d rais ed a very s2ri ~ us ~ifficulty by 

de,J2 n~li DC thnt pr ') fi ts ;::.nd 2.1iLlrti zation sh ~.:; ul c.J: be pc. i d in the 

currsncy of the c, .untry ,-:; f th e crigi [, (",f th e creji t s. Current 

difficulti e s had arisen pr Gc iscly as a rosult uf lack of 

such LT ci g n exchanf0 . Hny L.s.tin !lucri C2n country - excep t 

Cube anj V~nczuela - v~ich acc ept eJ any such torms KGulc bo 

undertaking s~mething bGycnd its ;\wcr tc fulfill. Tho 

sti pul ati:', n '"TC.S aCmi t teclly fp.ir; but i t wc~s 21l:i,~: s i ;np,,:: ssi bl e 

~ f applic&ti _n. The ~xecutive Socr et2ry, th 3r0fore, should 

8x3mine th e J')Y'3ctic abili ty cd fin :'~ing p2.rticular fcrrns 2 nd 

me tl .ods c f agre ement in that c o nDecti ~n. Tho pre blem was 

becoming incr easing ly co~plox anc::. 2ugmenting the 

c.~is8quilibrium in the L2ti :!. "ncricE~n countrie's b:,l a nc 8s of 

p2.yments . 

Mr. co BSDRo (Unit ed ,3 t:::,t <:3S of 1,,{ll,:;ric2) 3uppcrt ed the 

Chi122Ln prop~)sc,l with the l'ii8xic Ew 2.I!1Cn::imo nt t o its operative 

p~ragrDph. The Cuben reprasbnt2tive's prcpo s~l f or th e 

expressi I n of grati t u::1e t c: Mr. Prebi scll was, h 2w8vc.;r, 

inopportune s inc e it ~i ght bo int erpr e ted as an acceptance 

by the COi£h!1issi0D of F~r . Frebisch! s fin':::~ings - cuntrary to 

that a uth or's own express ed desires. 

In thd £n~lish text o f the s oc o nd relaticn, the word 
~ 

il e sc as ez 71 weuld be bettor r8ndcr,:;d by <l insuffici enc y 1Y r a ther 

th2.n by ll .L.~ck n , as it st ,-; cd in the existing t ext . 

II/lr. GONZ~,L~ Z (Urugua y) s upport ed the Chi l ean r esc luti.:m. 
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that thG adoption of r Gso luti~n 179 (VIII) of the ~c o nomic 

and 30ci 21 Co uncil had bee n directly du e to t he efforts of 

th e Chilea n del Ggati cn. 

1~th r egard to t he Cuban r epr es entative ' s pr opo sa l 

c(:~ nc erning th e exprQssL .n c f g :catitucle tc 1\'1r. Pr ebisch, 

it would bE.: m:; r e e.ppr('·pri 2t ,~ tha t such a n ex~~r .=:ss i on t ogc; t hcr 

with the r eservati on made by th o Unit ed St2t es r 0pr 8s8ntati~ 

shculd be incorpora t ed in a s epar c t L rcs c l uti cn. 

Th e Chi l ~c,n do l og2ti cn in t he i~c (. n c)L1i c a n-:'; Scci 81 C ~;uncil 

had always r egarded it s elf as r 8pr esonting t hQ i nterest s sf 

t he Latin J.ucri c t. n count :ci es a s a l,vh~ l e . 


~ ith r egar d t o t he Uruguaya n proposal, th e appr ~priat 0 


th e f ac t th a t t h e Execut ive Sec r et a r y had cbt a ined the 

c ollab0rati , n of such a di s tinguish ed cco n -Gis t as Mr .fr obi~ 

was i n t he ri.apport eur ' s r e~c'(- rt r O.th .;:; r th,':',. n in a s epar 2.te 

r cso lut i :. n. Such a n exrr ;.;.. ssi ~ n v'l uuld net pr e judgo eny 

()pini ~ n O.S t o th o cOrlclus L :,ns t o b e dr 2.1tJD 1'1' (;][1 the,t stud.y . 

Th0 pr oroscls c f the Mcxic 2rl r epr Cs8nt 2tive c ~uld be met 

if the c l osing phr? S8 of the f ir s t rGlati c n wer e Q2 Je t o 

~nd in the oper at ive p2 r8gra~h the r e l evnnt phrase r end 

" cycli cal fluctuati c ns in Latin ~meric a a nd th uir nature", 

r e s pectivel y . 

l'Jlr. Gvl'-iZ.. L;:;:Z (Uruguay ), T\'ir. LOF2Z-FR2S(~UET (Cube, ) and 

I\'~r. Z'ilDRi1. (Mexi cc )acce pt cd th e Chil ean r 8pr esent2tivG's 

r esc, lut i on 

lJrcpo s a l s . 


Hr. de:; ;,U1:£I Di-. Bra zi 1 su pport 8d th e Chil ec'.D 
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as EjIlended, but wi shed to S80 thr:: inclu". 

parEgrp.i'h o f 2. specific r8forcnce t o th e i mr:;Ttance o f 

i nc:ustri<".lizatL n. rih e v-T0r cis l?jrclucling th o r o l e vJhich 

industr i&li z2.ti :: n viC'uld pla.y;'~ sh0ulG. th (; i~Gf :" rc be insort ec. 

a fter the words i1cVCI'3.l1 econouic cev e l opr:lcmt of the areeY . 

c overed industrializc:.ti c D. Th e specific r efer ence [1ight l ead 

t o und erestimation of tll O pro blems vf a griculturo. 

:rv~r. Fb, ~RI1Li;Y (United KingGoGj) r8grett ed that the r 8ccrds 

o f t he r e l e vant discus s i c ns in the 1C CnUI:lic and Social Counci 1 

hac~ ne t bo e n avai labl8 tl~ th e Ccmmis i.:; i c n. 

~·ji th r 3 ~~2.rd tu th'3 :2nglish t oxt o f the third relati o n, 

the wcrd Vlprotectic:nYY i1ii ght se8m t o b" inconsistent wi th th e 

princi ples of the Ha vane. Cha rtE:r; tLe word 11 s c.'. feguC'.rd l1 should 

be substituted. Th a t c i-1e. nge (:.id not af":ect th e SpcJlish text. 

r 8pr e sonta tivc 0f Chile tha t th ~ Brczil~2 n pr c po sal wa s 

incpp,-Jrt.unc. 

In ~~ ustriali zdti: n Yr2_, CcGvc.) l ope:-:l v~ry Ii ttl:;; in Lc.tin l',[:1Cri c2 ; 

tha.t ,,'-Sf,oct of th e eC Ol'lOL1ic pr -:;b leLi must be Ci:rphe. si z'::; (~ G 

Chilean ~e1 8~2ti vn (s W2. S 

ay-pr s ciELticn th2t the Cc;:nmi tt ue h2 ~~ un·:.lGrst ;;oc; t he 

SGcretari a t's int cnti , n i n sub~itting f or inform2ti c n 

r- p 1- . hi / f r o'" 1"160 ) -- h '1 b<r. r e Ol se s r 8[Crt \ D/ vl'~ . t:., 07 • lie; 3. ::;( a W2yS ecm 

ic:.nxi,)us tCI obt2in fer the Ccmmissi o n ec o nomic stuc~iGS o f th e 

http:Ci:rphe.si
http:r3~~2.rd
http:i1cVCI'3.l1
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1,lr. :?l(~BISCl--I (Econcfilic CJnsultent) cxpr,-,,~ __ v:. his eme-tic l] 

c,t the tribute pcdd to him by the CcrnnitU::e, particulClrly by 

the rupres0ntati ve of Cub2 .• He v.,roulC acc8pt that tribute as 

stimulus to further work in that fiel~G Such work was of 

groat ir;;portc~nc e beci;.use nc, syst GInC'.ti c stu,-ly haJ yet been 

nl("jQ of Lati n ,J.l1ori can problems. ,",Ithough the 2ppropric::.te 

thocr3tic u0thod of troating the Gconomic prcblcos of Latin 

i.E1ericE~. was net basicC'.lly differc;nt from thFit approprics.t e t l 

ulcrc highly clcvc.;lop8cl 2.I'CaS, the cccncuists in t.hose eX22S 

(1n...:~ ccnclusicns as Q. r(~sult of their 120k c~f full an~l spc;cii' 

infcrm2.ti,=E c.n Lc,tin lJ'-l crica, Lc:\tin "f'1crican ccoTIvmists had 

bC::8D (O,t fault becE,.use t h;.;y hc,\..l lht ~)rc;vi '~usly suppli 80. such 

stu .:i os; the cCInfi c.·JUC (~ expresse,::. by the I.'::CC.Tl.J!:li c Coumissi r./ 

f0r Latin ~mGrica would cncGuragc th2t work in th8 future. 

Mr. c~c BEER3 (Uni t (;C Sto.t",s (;f ",mcric,s.) suppcrtcc~ tho 

Urug-JJ'.yon rcs:::luticn cn inV0;stment of foreig;n cal it21 

I· 'Irn7 121' '" 3I' - ~ )\ -..l \...; l'~ • ,..i. ~ V • "./Ij • j . The similcr vwrk cf tne Intcr-,.'!FJrican 

shC'uLl th2r(;forc be: inscrtuc" referring to the desirability 

cf taking the work of that bo~y and of the specialized 

agcnci os CCinc ornc~i. :L nto <?cccunt End rc.'questi ng the ;':;xecutiv0 

Socrotcry tc ccnsult with the EXGcutive Secrotary of the 

I ntor-, .111'...;ri cc~n ~~c cDvni c nYlcJoci 2.1 Cuuncil vvi th the vi ow t o 

the prepcTc:.:tLm of the stu~ly c(:ncorncd on Pc cu-ordinDteu 

, . 
DaSl s. 

1 II/Ir. LOPEZ-FHJ:<:SQUET (CUb2) 

http:approprics.te
http:2ppropric::.te
http:GInC'.ti
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PltOFOS:.L 

S tU~iC5 shcu1 1 n ~ t bG r eg~r~c d 2 5 c omp1et ~ ~ unt~l th0Y h 2: 

wcbr2CC: a very country concerned . 

3u:pc rt c~ by thci r(pr ~ scntRt ives 


