












2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 9.0 9.2 8.5 8.7 6.8 0.9 9.2 8.9 1.9
Per capita gross domestic product 8.1 8.2 7.5 7.7 5.8 0.0 8.2 7.9 1.0

Gross domestic product, by sector 
  Agriculture, livestock, hunting, forestry and fishing -1.5 11.1 2.6 9.8 -2.5 -15.7 28.0 -2.2 -11.1
  Mining and quarrying -0.4 -0.2 3.0 -0.5 1.1 -1.1 -1.5 -3.5 0.9
  Manufacturing 12.0 7.5 8.9 7.6 4.5 -0.5 9.8 11.0 -0.4
  Electricity, gas and water 6.5 5.0 5.0 5.7 3.4 0.9 6.2 4.6 4.8
  Construction 29.4 20.4 17.9 9.9 3.7 -3.8 5.2 9.1 -2.6
  Wholesale and retail commerce, 
    restaurants and hotels 12.4 9.5 7.9 10.7 7.9 -0.1 12.1 13.6 1.9
  Transport, storage and communications 13.4 14.8 13.5 13.7 12.1 6.5 10.6 9.3 5.0
  Financial institutions, insurance, real 
    estate and business services 2.2 7.1 8.2 8.1 9.3 3.1 5.5 9.8 6.6
  Community, social and personal services 4.4 5.6 5.4 5.0 4.9 4.3 4.1 4.2 3.2

Gross domestic product, by type of expenditure 
  Final consumption expenditure 8.3 8.5 7.4 8.8 6.6 1.5 9.1 10.7 4.8
     Government consumption 2.7 6.1 5.2 7.6 6.9 7.2 9.4 10.9 6.5
     Private consumption 9.5 8.9 7.8 9.0 6.5 0.5 9.0 10.7 4.4
  Gross capital formation 29.6 15.2 17.8 14.8 15.4 -9.1 19.6 10.7 -7.7
  Exports (goods and services) 8.1 13.5 7.3 9.1 1.2 -6.4 14.6 4.3 -6.6
  Imports (goods and services) 40.1 20.1 15.4 20.5 14.1 -19.0 34.0 17.8 -5.2

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 18.7 20.9 23.0 24.2 25.1 21.2 24.5 26.2 24.0
     National saving 20.8 23.8 26.7 27.0 27.2 23.9 24.8 25.8 24.1
     External saving -2.1 -2.9 -3.6 -2.8 -2.1 -2.7 -0.4 0.3 -0.1

Balance of payments Millions of dollars 
  Current account balance 3 211 5 275 7 768 7 355 6 756 8 469 1 360 -1 568 479
    Goods balance 13 265 13 087 13 958 13 456 15 423 18 528 14 266 13 207 15 642
       Exports, f.o.b. 34 576 40 387 46 546 55 980 70 019 55 669 68 134 83 950 81 205
       Imports, f.o.b. 21 311 27 300 32 588 42 525 54 596 37 141 53 868 70 743 65 563
     Services trade balance -1 331 -992 -501 -513 -1 284 -1 059 -1 160 -2 238 -3 460
     Income balance -9 284 -7 304 -6 150 -5 941 -7 552 -9 012 -11 341 -11 999 -11 307
     Net current transfers 561 484 459 353 170 12 -405 -539 -397

   Capital and financial balance d/ -10 163 2 144 6 428 4 228 -10 073 -8 885 2 798 -4 540 -3 783
     Net foreign direct investment 3 449 3 954 3 099 4 969 8 335 3 307 6 884 8 394 11 462
    Other capital movements -13 612 -1 811 3 329 -741 -18 408 -12 192 -4 086 -12 933 -15 245

   Overall balance -6 952 7 418 14 195 11 584 -3 317 -416 4 157 -6 108 -3 305
     Variation in reserve assets e/ -5 319 -8 857 -3 529 -13 098 9 -1 327 -4 157 6 108 3 305
     Other financing 12 271 1 439 -10 666 1 515 3 309 1 743 0 0 0

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 100.2 100.0 101.9 101.4 97.2 99.3 98.6 99.1 94.9
  Terms of trade for goods 
     (index: 2005=100) 102.2 100.0 106.0 110.0 124.6 118.9 118.4 126.3 125.8
  Net resource transfer (millions of dollars) -7 175 -3 722 -10 388 -198 -14 317 -16 154 -8 544 -16 539 -15 090
  Total gross external debt (millions of dollars) 171 205 113 768 108 839 124 542 124 916 115 537 129 333 140 655 141 126

Employment g/ Average annual rates 
  Labour force participation rate 60.2 59.9 60.3 59.5 58.8 59.3 58.9 59.5 59.3
  Open unemployment rate 13.6 11.6 10.2 8.5 7.9 8.7 7.7 7.2 7.2
  Visible underemployment rate 17.5 14.2 12.5 10.4 9.5 11.1 9.8 9.1 9.3



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 6.1 12.3 9.8 8.5 7.2 7.7 10.9 9.5 10.8
   Variation in wholesale prices 
     (December-December)  7.9 10.6 7.2 14.6 8.8 10.3 14.6 12.7 13.1
   Variation in nominal exchange rate 
     (annual average) -0.2 -0.6 5.2 1.3 1.5 17.9 4.9 5.6 10.2
   Variation in average real wage 9.2 7.4 8.9 9.1 8.8 11.7 12.9 20.3 18.2
   Nominal deposit rate h/ 2.7 3.9 6.5 7.9 11.1 11.8 9.4 10.8 11.8
   Nominal lending rate i/ 10.8 10.5 12.9 14.0 19.8 21.3 15.2 17.7 19.4

Central government Percentajes of GDP 
  Total revenue 16.3 16.7 17.2 18.2 19.4 21.0 22.7 22.1 23.4
      Tax revenue 15.4 15.8 16.0 17.2 18.1 18.2 19.8 20.3 21.4
  Total expenditure 14.4 16.3 16.2 17.5 18.7 21.8 22.8 24.5 25.7
   Current expenditure 12.9 14.3 13.6 15.3 16.4 19.1 19.7 21.5 22.9
      Interest 1.3 1.9 1.7 2.1 2.1 2.3 1.6 2.2 2.2
    Capital expenditure 1.5 2.0 2.6 2.2 2.2 2.7 3.1 3.0 2.7
  Primary balance 3.2 2.3 2.7 2.7 2.8 1.4 1.5 -0.1 -0.2
  Overall balance 2.0 0.4 1.0 0.6 0.7 -0.8 -0.1 -2.3 -2.4

  Central government public debt  j/ 126.4 72.8 63.6 55.7 48.5 48.5 45.1 41.6 38.2
    Domestic 52.7 38.3 37.4 31.8 30.0 30.4 28.3 27.5 25.3
    External 73.8 34.5 26.1 23.9 18.5 18.2 16.8 14.1 12.9

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 32.7 24.9 20.7 17.1 15.8 16.9 21.3 24.1 29.0
      To the public sector 38.0 29.5 22.0 17.4 15.3 18.4 20.5 19.9 24.1
      To the private sector 10.5 11.7 13.0 14.5 13.7 13.5 14.6 16.6 18.5
      Others -15.8 -16.2 -14.3 -14.8 -13.2 -15.1 -13.7 -12.3 -13.7

  Monetary base 11.7 10.3 12.2 12.2 10.6 10.4 10.8 11.4 13.5
  Money (M1) 31.1 31.5 32.1 31.4 28.4 29.7 32.5 31.8 35.7
    M2 28.6 29.4 29.6 28.7 25.3 25.9 28.3 28.9 33.6
    Foreign-currency deposits 2.5 2.2 2.4 2.7 3.1 3.7 4.3 3.0 2.1



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Gross domestic product (variation from same 
   quarter of preceding year) b/ 9.9 9.1 9.3 7.3 5.2 0.0 0.7 2.1 3.0 ...

Goods exports, f.o.b. (millions of dollars) 16 902 23 173 23 522 20 454 17 826 21 142 22 139 19 820 17 376 15 994 c/
Goods imports, c.i.f. (millions of dollars) 15 330 19 051 21 418 18 520 15 314 17 002 18 585 17 607 16 066 13 505 c/
Gross international reserves (millions of dollars) 51 298 51 695 48 590 46 376 47 291 46 348 45 010 43 290 40 446 38 814 c/

Real effective exchange rate (index: 2005=100) d/ 98.4 100.9 101.3 95.7 95.9 93.4 93.9 96.7 100.1 101.7 c/

Open unemployment rate 7.4 7.4 7.2 6.7 7.1 7.2 7.6 6.9 7.9 ...
Employment rate 54.5 55.5 55.7 55.2 54.2 54.9 55.5 55.2 53.9 ...
Consumer prices 
   (12-month percentage variation) 9.7 9.7 9.9 9.5 9.8 9.9 10.0 10.8 10.6 10.3 c/
Wholesale prices
   (12-month percentage variation) 13.0 12.2 12.7 12.7 12.8 13.1 12.9 13.1 13.1 13.1 c/
Average nominal exchange rate 
  (pesos per dollar) 4.01 4.08 4.17 4.26 4.34 4.45 4.61 4.80 5.02 5.24

Nominal interest rates (annualized percentages)
   Deposit rate e/ 9.6 9.6 10.0 13.9 12.1 11.3 11.7 13.1 13.2 14.0 c/
   Lending rate f/ 14.8 14.9 15.8 25.3 21.4 18.8 18.1 18.8 19.6 20.1 c/
   Interbank rate 9.8 9.6 9.8 10.8 9.6 9.4 9.8 10.4 11.3 12.5 c/
   Monetary policy rates 11.1 11.0 11.1 14.0 14.0 12.4 11.9 12.8 13.1 13.1 c/

Sovereign bond spread, Embi + 
  (basis points to end of period) g/ 539 568 993 925 880 1 088 897 991 1 307 1 199
Risk premiia on five-year credit default swap
  (basis points to end of period) 592 589 1 084 922 823 1 253 960 1 442 3 754 3 009

International bond issues (millions of dollars) 1 250 630 569 - 600 63 - - - - c/
Stock price index (national index to
 end of period, 31 December 2005 = 100) 220 218 160 160 174 152 159 185 219 193

Domestic credit (variation from same
   quarter of preceding year) 74.2 59.9 59.0 49.3 31.0 28.7 33.7 37.9 41.1 39.7 h/
Non-performing loans as
  a percentage of total credit 1.1 1.0 0.8 0.8 0.9 0.9 0.8 0.9 0.9 1.0 h/


