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 Table 1

 EL SALVADOR: MAIN ECONOMIC INDICATORS

 1996 1997 1998 1999 2000 2001 2002 2003 2004 a

Annual growth rates b

Gross domestic product 1.7 4.2 3.7 3.4 2.2 1.7 2.2 1.8 1.5
Per capita gross domestic product -0.4 2.1 1.6 1.4 0.2 -0.2 0.3 0.0 -0.3

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 1.3 0.4 -0.7 7.7 -3.1 -2.6 0.1 0.1 3.2
   Mining 1.0 6.5 5.3 0.4 -4.7 11.7 5.5 4.0 1.9
   Manufacturing 1.7 8.0 6.6 3.7 4.1 4.0 2.9 2.3 0.7
   Electricity, gas and water 17.1 4.2 6.1 2.7 -2.3 4.6 7.3 3.1 2.9
   Construction 2.7 6.2 8.5 -1.8 -3.4 9.6 6.7 4.2 -13.6
   Wholesale and retail commerce,
     restaurants and hotels 0.4 2.9 4.0 2.0 3.6 1.9 1.5 1.2 1.4
   Transport, storage and communications 1.9 7.7 4.2 9.5 6.1 4.3 5.0 2.5 2.5
   Financial institutions, insurance, real estate
     and business services 2.2 4.4 3.8 3.0 3.0 -0.8 2.8 2.4 5.0
   Community, social and personal services 2.4 3.4 1.2 1.0 1.1 -0.3 -1.0 0.7 1.1

Gross domestic product, by type of expenditure
   Consumption  1.6 3.0 2.4 3.4 3.7 3.2 1.8 1.9 1.8
     General government 2.8 2.8 2.5 0.4 0.9 4.6 1.5 4.1 -2.7
     Private 1.5 3.0 2.4 3.7 3.9 3.1 1.8 1.7 2.2
   Gross domestic investment -22.1 6.5 22.8 -4.0 2.7 5.1 -7.0 10.3 -3.8
   Exports (goods and services) 8.7 30.2 6.2 7.1 16.8 -0.2 5.9 3.8 6.6
   Imports (goods and services) -6.1 16.8 9.2 2.7 14.5 4.2 1.7 4.8 3.4

Percentages of GDP
Investment and saving c  
   Gross domestic investment  15.2 15.1 17.6 16.4 16.9 16.7 16.7 16.9 15.8
     National saving 13.5 14.2 16.8 14.5 13.6 15.6 13.9 11.8 11.9
     External saving 1.6 0.9 0.8 1.9 3.3 1.1 2.8 5.1 3.9

Millions of dollars
Balance of payments 
   Current account balance -169 -98 -91 -239 -431 -150 -405 -764 -612
     Merchandise trade balance -1 242 -1 143 -1 306 -1 356 -1 740 -1 933 -1 865 -2 276 -2 619
       Exports, f.o.b. 1 787 2 437 2 460 2 534 2 963 2 892 3 020 3 153 3 330
       Imports, f.o.b. 3 030 3 580 3 765 3 890 4 703 4 824 4 885 5 428 5 949
     Services trade balance -90 -152 -149 -183 -235 -250 -240 -180 -109
     Income balance -90 -163 -163 -282 -253 -266 -323 -422 -460
     Net current transfers 1 254 1 361 1 527 1 582 1 797 2 298 2 023 2 114 2 576
   Capital and financial balance d 334 460 394 447 385 -27 282 1 080 572
     Net foreign direct investment -7 59 1 103 162 178 289 496 154 459
     Financial capital e 341 401 -709 285 207 -316 -214 926 113
   Overall balance 165 363 303 208 -46 -178 -124 316 -40
     Variation in reserve assets f -165 -363 -303 -208 46 178 124 -316 40

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) g 106.5 104.0 101.9 100.4 100.0 99.6 99.6 101.1 101.0
   Terms of trade for goods
     (index: 2000=100) 97.1 95.0 95.8 99.6 100.0 102.5 101.6 97.7 96.8
   Net resource transfer
     (percentage of GDP) 2.4 2.7 1.9 1.3 1.0 -2.1 -0.3 4.4 0.7
   Gross external public debt
     (millions of dollars) 2 517 2 689 2 646 2 789 2 831 3 148 3 987 4 717 4 778
   Gross external public debt
     (percentage of GDP) 24.4 24.2 22.0 22.4 21.6 22.8 27.9 31.6 30.3
   Net profits and interest
     (percentage of exports) h 0.0 0.0 1.0 3.5 1.6 2.0 2.3 2.1 1.9

Average annual rates
Employment 
   Labour force participation rate i 51.3 50.9 53.5 52.6 52.2 53.3 51.2 53.4 51.7
   Open unemployment rate j 7.7 8.0 7.5 7.0 6.7 7.0 6.2 6.9 6.8
   Visible underemployment rate k ... ... 3.2 3.5 3.4 3.4 4.1 4.5 4.5
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 Table 1

 GUATEMALA: MAIN ECONOMIC INDICATORS

 
 1996 1997 1998 1999 2000 2001 2002 2003   2004 a

Annual growth rates b

Gross domestic product 3.0 4.4 5.0 3.8 3.6 2.3 2.3 2.1 2.7
Per capita gross domestic product 0.6 2.0 2.6 1.5 1.2 -0.1 -0.2 -0.4 0.1

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 2.6 2.9 3.7 2.1 2.6 1.2 1.8 3.1 3.7
   Mining 23.4 24.6 21.0 -1.9 -8.5 0.8 9.8 4.1 -8.2
   Manufacturing 1.9 2.7 3.6 2.5 1.9 1.1 0.8 1.0 2.3
   Electricity, gas and water 6.0 14.7 5.8 11.0 17.4 -3.0 9.1 4.4 6.0
   Construction 3.1 10.0 9.3 7.8 -18.3 12.2 -15.3 -3.3 -19.6
   Wholesale and retail commerce, restaurants 
     and hotels 2.7 3.7 5.3 3.2 4.1 2.7 2.8 1.9 3.2
   Transport, storage and communications 3.6 5.9 7.5 6.8 7.6 6.8 5.7 4.8 9.2
   Financial institutions, insurance, real estate and 
     business services 4.4 4.7 5.9 4.6 3.1 0.3 2.2 2.2 2.5
   Community, social and personal services 2.4 4.7 4.1 4.7 4.6 3.5 1.2 -0.2 -2.8

Gross domestic product, by type of expenditure
   Consumption  2.5 4.2 5.1 3.7 4.2 4.0 3.0 2.9 2.3
     General government 0.0 6.2 9.7 5.2 10.4 5.4 -2.1 -0.6 -10.1
     Private 2.8 4.0 4.6 3.6 3.5 3.8 3.7 3.3 3.7
   Gross domestic investment -15.0 20.1 36.3 -0.4 2.5 6.4 14.3 4.0 7.0
   Exports (goods and services) 8.7 8.1 2.4 4.6 3.8 -4.0 -6.7 -0.2 6.6
   Imports (goods and services) -6.9 19.5 24.5 0.7 6.0 6.9 6.6 5.3 7.3

Percentages of GDP
Investment and saving c  
   Gross domestic investment  12.7 13.7 17.4 17.4 17.8 17.8 19.1 18.0 17.5
     National saving 9.8 10.1 12.0 11.8 12.4 11.8 13.8 13.8 13.1
     External saving 2.9 3.6 5.4 5.6 5.4 6.0 5.3 4.2 4.4

Millions of dollars
Balance of payments 
   Current account balance -452 -634 -1 039 -1 026 -1 049 -1 253 -1 235 -1 039 -1 188
     Merchandise trade balance -643 -940 -1 409 -1 445 -1 660 -2 282 -2 972 -3 116 -3 760
       Exports, f.o.b. 2 237 2 603 2 847 2 781 3 082 2 860 2 819 3 060 3 430
       Imports, f.o.b. 2 880 3 543 4 256 4 226 4 742 5 142 5 791 6 176 7 189
     Services trade balance -101 -62 -152 -91 -48 117 79 -68 -115
     Income balance -230 -239 -184 -205 -209 -84 -318 -318 -319
     Net current transfers 523 607 705 715 868 997 1 976 2 462 3 006
   Capital and financial balance d 666 863 1 275 901 1 703 1 727 1 257 1 589 1 797
     Net foreign direct investment 77 84 673 155 230 456 111 131 155
     Financial capital e 589 779 602 746 1 474 1 271 1 146 1 458 1 642
   Overall balance 214 230 235 -125 654 474 22 550 609
     Variation in reserve assets f -199 -258 -263 125 -654 -474 -22 -550 -609
     Other financing g -15 28 28 0 0 0 0 0 0

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) h 94.8 88.3 88.1 98.7 100.0 95.7 88.5 88.2 85.6
   Terms of trade for goods
     (index: 2000=100) 92.7 97.9 115.3 101.9 100.0 96.7 95.8 93.0 92.1
   Net resource transfer
     (percentage of GDP) 2.7 3.7 5.8 3.8 7.7 7.8 4.0 5.1 5.5
   Gross external public debt
     (millions of dollars) 2 075 2 135 2 368 2 631 2 644 2 925 3 119 3 467 3 844
   Gross external public debt
     (percentage of GDP) 13.1 12.0 12.2 14.4 13.7 13.9 13.4 14.0 14.3
   Net profits and interest
     (percentage of exports) i 4.6 5.1 3.7 4.3 5.8 4.4 5.7 6.6 5.2

Average annual rates
Employment 
   Labour force participation rate j ... ... ... ... ... … 60.8 ... ...
   Open unemployment rate k 5.2 5.1 3.8 ... ... … 3.1 3.4 3.1
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Table 1

HONDURAS: MAIN ECONOMIC INDICATORS

 
 1996 1997 1998 1999 2000 2001 2002 2003 2004 a

Annual growth rates b

Gross domestic product 3.6 5.0 2.9 -1.9 5.7 2.6 2.7 3.5 5.0
Per capita gross domestic product 0.7 2.1 0.1 -4.5 3.0 0.0 0.1 0.9 2.5

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 2.5 4.2 -1.9 -8.5 11.7 -0.5 4.9 2.6 7.1
   Mining 7.3 4.9 3.7 5.4 1.7 -0.8 4.2 3.2 -0.8
   Manufacturing 4.6 6.1 3.4 2.6 5.5 5.2 3.8 3.7 4.2
   Electricity, gas and water 15.4 7.6 4.9 2.1 10.6 -1.8 5.6 10.1 5.6
   Construction -11.4 -3.0 5.3 10.5 1.5 -5.2 -14.2 13.8 -4.7
   Wholesale and retail commerce, restaurants 
     and hotels 4.5 3.5 3.1 0.7 3.7 3.0 2.9 3.1 4.7
   Transport, storage and communications 4.4 4.4 2.7 1.7 5.0 5.3 3.5 3.7 4.0
   Financial institutions, insurance, real estate and 
     business services 4.3 7.8 7.2 0.8 2.6 3.4 2.8 2.7 3.8
   Community, social and personal services 0.7 5.3 3.3 -0.9 10.5 11.0 6.9 1.4 7.0

Gross domestic product, by type of expenditure
   Consumption  5.4 2.5 5.7 0.4 7.9 5.3 4.8 3.1 4.8
     General government 5.3 -1.0 15.4 9.8 15.7 12.1 0.5 0.8 5.6
     Private 5.5 2.9 4.5 -0.9 6.8 4.3 5.5 3.5 4.6
   Gross domestic investment -6.3 8.4 1.9 8.1 -2.8 -3.8 -5.8 7.7 11.4
   Exports (goods and services) 8.1 1.3 1.6 -11.2 7.4 3.2 4.9 5.3 8.9
   Imports (goods and services) 2.4 -1.4 7.5 4.3 3.8 4.0 2.4 7.3 12.5

Percentages of GDP
Investment and saving c  
   Gross domestic investment  31.1 32.2 30.9 34.7 30.7 29.6 25.6 26.9 30.4
     National saving 22.9 26.4 28.1 30.2 26.1 24.8 22.0 22.7 25.2
     External saving 8.2 5.8 2.8 4.4 4.6 4.7 3.7 4.2 5.2

Millions of dollars
Balance of payments 
   Current account balance -335 -272 -148 -241 -276 -303 -241 -292 -391
     Merchandise trade balance -287 -294 -323 -753 -658 -834 -829 -965 -1 267
       Exports, f.o.b. 1 638 1 857 2 048 1 756 2 012 1 935 1 977 2 094 2 411
       Imports, f.o.b. 1 926 2 150 2 371 2 510 2 670 2 769 2 806 3 059 3 678
     Services trade balance -45 -26 -70 -28 -119 -228 -187 -181 -224
     Income balance -231 -212 -204 -155 -147 -170 -193 -252 -279
     Net current transfers 227 260 449 696 648 929 969 1 106 1 379
   Capital and financial balance d 257 454 -8 53 119 302 304 65 759
     Net foreign direct investment 91 122 99 237 282 193 176 247 293
     Financial capital e 166 333 -107 -185 -163 109 129 -182 466
   Overall balance -79 182 -155 -188 -157 -1 64 -227 368
     Variation in reserve assets f 13 -308 -230 -442 -32 -147 -214 88 -504
     Other financing g 66 126 385 630 189 148 150 139 136

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) h 130.0 119.0 108.8 104.5 100.0 97.1 96.9 98.6 100.0
   Terms of trade for goods
     (index: 2000=100) 145.4 125.5 108.9 107.5 100.0 94.8 92.0 88.0 87.2
   Net resource transfer
     (percentage of GDP) 2.3 7.8 3.3 9.7 2.7 4.4 4.0 -0.7 8.2
   Total gross external debt
     (millions of dollars) 4 121 4 073 4 369 4 691 4 711 4 757 4 922 5 143 5 793
   Total gross external debt
     (percentage of GDP) 101.0 86.4 83.0 86.5 78.2 74.3 74.8 74.0 76.9
   Net profits and interest
     (percentage of exports) i 3.5 3.2 2.9 2.0 2.8 4.3 4.3 6.3 6.8

Average annual rates
Employment 
   Labour force participation rate  j 52.2 53.1 52.9 55.7 ... 52.5 51.7 50.0 50.6
   Open unemployment rate k 4.5 3.6 3.5 3.5 ... 4.1 3.9 5.3 5.9
   Visible underemployment rate k 2.4 3.0 2.1 2.7 ... 4.4 3.9 6.4 6.9
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 Table 1

 MEXICO: MAIN ECONOMIC INDICATORS

 
 1996 1997 1998 1999 2000 2001 2002 2003 2004 a

Annual growth rates b

Gross domestic product 5.2 6.8 5.0 3.8 6.6 0.0 0.8 1.4 4.4
Per capita gross domestic product 3.4 5.0 3.3 2.1 5.0 -1.5 -0.7 0.0 3.0

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 3.8 0.2 3.0 1.5 0.4 5.9 -0.9 4.1 4.0
   Mining 8.1 4.5 2.7 -2.1 3.8 1.5 0.4 3.7 2.5
   Manufacturing 10.8 9.9 7.4 4.2 6.9 -3.8 -0.7 -1.3 3.8
   Electricity, gas and water 4.6 5.2 1.9 7.9 1.0 12.0 1.0 1.6 2.3
   Construction 9.8 9.3 4.2 5.0 4.2 -5.7 2.1 3.3 5.3
   Wholesale and retail commerce, restaurants 
    and hotels 4.8 10.7 5.6 3.1 12.2 -1.2 0.0 1.6 4.9
   Transport, storage and communications 8.0 9.9 6.7 7.8 9.1 3.8 1.8 5.0 9.7
   Financial institutions, insurance, real estate and 
     business services 0.6 3.7 4.6 3.6 5.5 4.5 4.2 3.9 4.6
   Community, social and personal services 1.0 3.3 2.9 2.1 2.9 -0.3 0.9 -0.6 1.7

Gross domestic product, by type of expenditure
   Consumption  1.8 6.0 5.0 4.4 7.4 1.9 1.4 2.1 4.7
     General government -0.7 2.9 2.3 4.7 2.4 -2.0 -0.3 0.8 -1.2
     Private 2.2 6.5 5.4 4.3 8.2 2.5 1.6 2.3 5.5
   Gross domestic investment 25.7 24.8 10.5 4.0 11.5 -3.4 -1.4 -4.0 1.8
   Exports (goods and services) 18.2 10.7 12.1 12.4 16.4 -3.8 1.6 2.7 11.5
   Imports (goods and services) 22.9 22.7 16.6 14.1 21.5 -1.6 1.5 0.7 10.2

Percentages of GDP
Investment and saving c
   Gross domestic investment  23.1 25.9 24.3 23.5 23.7 20.9 20.6 20.6 21.8
     National saving 22.4 24.0 20.5 20.6 20.6 18.1 18.6 19.2 20.7
     External saving 0.8 1.9 3.8 2.9 3.1 2.8 2.1 1.3 1.1

Millions of dollars
Balance of payments
   Current account balance -2 500 -7 666 -16 073 -13 999 -18 188 -17 579 -13 347 -8 453 -7 394
     Merchandise trade balance 6 533 623 -7 915 -5 584 -8 003 -9 617 -7 633 -5 779 -8 811
       Exports, f.o.b. 96 002 110 431 117 459 136 391 166 455 158 780 161 046 164 766 187 999
       Imports, f.o.b. 89 469 109 808 125 374 141 975 174 458 168 396 168 679 170 546 196 810
     Services trade balance -94 -1 433 -1 350 -2 737 -2 323 -3 558 -4 048 -4 601 -4 649
     Income balance -13 473 -12 106 -12 820 -11 992 -14 856 -13 743 -11 934 -11 931 -10 977
     Net current transfers 4 534 5 250 6 012 6 313 6 994 9 338 10 268 13 858 17 044
   Capital and financial balance d 4 448 28 126 12 572 18 249 25 314 24 904 20 436 17 891 11 452
     Net foreign direct investment 9 186 12 831 11 897 13 055 16 075 23 317 14 396 9 879 13 112
     Financial capital e -4 738 15 295 675 5 194 9 239 1 587 6 041 8 011 -1 660
   Overall balance 1 948 20 460 -3 501 4 250 7 126 7 325 7 090 9 438 4 058
     Variation in reserve assets f -1 805 -10 513 -2 118 -596 -2 862 -7 325 -7 090 -9 438 -4 058
     Other financing g -144 -9 948 5 619 -3 654 -4 265 0 0 0 0

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) h 138.5 119.9 119.0 108.8 100.0 93.4 92.9 104.5 109.5
   Terms of trade for goods
     (index: 2000=100) 90.8 89.5 90.6 99.3 100.0 97.4 97.9 98.8 101.6
   Net resource transfer
     (percentage of GDP) -2.8 1.5 1.3 0.5 1.1 1.8 1.3 0.9 0.1
   Total gross external debt
     (billions of dollars) 157.2 149.0 160.3 166.4 148.7 144.5 134.7 132.0 130.5
   Total gross external debt
     (percentage of GDP) 47.3 37.2 38.1 34.6 25.6 23.2 20.8 20.7 19.3
   Net profits and interest
     (percentage of exports) i 3.8 3.1 4.1 2.4 4.0 3.7 2.3 2.4 2.3

Average annual rates
Employment 
   Labour force participation rate j 55.4 56.2 56.5 55.8 56.3 55.6 55.1 55.6 56.4
   Open unemployment rate k 5.5 3.7 3.2 2.5 2.2 2.5 2.7 3.3 3.8
   Visible underemployment rate k 16.0 14.8 12.2 11.3 11.7 11.1 10.0 10.5 11.6
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 Table 1

 NICARAGUA: MAIN ECONOMIC INDICATORS

 1996 1997 1998 1999 2000 2001 2002 2003 2004 a

Annual growth rates b

Gross domestic product 6.3 4.0 3.7 7.0 4.2 3.0 0.6 2.3 5.1
Per capita gross domestic product 4.1 1.9 1.7 4.9 2.1 0.9 -1.4 0.2 3.1

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 9.4 -0.6 -0.4 6.5 12.6 2.1 -0.6 2.9 6.0
   Mining 22.6 16.1 36.2 19.1 -14.9 4.8 13.0 -8.4 19.7
   Manufacturing 7.6 7.6 -0.3 5.0 6.0 6.6 1.6 2.5 6.6
   Electricity, gas and water 3.8 4.9 11.0 0.1 -0.2 0.1 19.8 5.2 5.1
   Construction -1.4 -8.6 -1.4 39.1 0.3 0.2 -14.5 3.9 10.7
   Wholesale and retail commerce, restaurants 
    and hotels 8.1 5.6 7.2 10.3 4.0 3.9 -2.0 2.5 5.9
   Transport, storage and communications 9.0 3.9 6.5 9.2 2.0 0.4 4.3 3.1 3.2
   Financial institutions, insurance, real estate and 
     business services 4.1 6.3 8.4 7.6 3.9 1.6 5.9 4.3 8.4
   Community, social and personal services -0.5 3.8 2.6 4.7 -2.6 0.5 11.8 1.9 1.6

Gross domestic product, by type of expenditure
   Consumption  3.4 3.7 4.7 4.5 3.8 2.4 8.4 3.7 3.3
     General government 1.8 -4.1 4.4 8.2 3.7 -4.5 -1.9 3.0 2.8
     Private 3.6 4.6 4.7 4.1 3.8 3.2 9.5 3.7 3.3
   Gross domestic investment 21.3 23.6 4.3 31.2 -13.1 -6.0 -16.1 -5.5 9.8
   Exports (goods and services) 16.2 14.4 5.8 12.3 12.5 10.8 -6.5 7.9 15.8
   Imports (goods and services) 12.9 22.1 7.2 20.7 -5.3 0.1 1.4 4.4 9.4

Percentages of GDP
Investment and saving c 
   Gross domestic investment  25.8 31.2 31.0 39.6 33.4 31.0 26.1 26.1 28.4
     National saving 0.9 6.3 11.8 14.8 13.3 11.2 7.0 8.0 11.0
     External saving 24.8 24.8 19.2 24.8 20.0 19.7 19.1 18.1 17.5

Millions of dollars
Balance of payments 
   Current account balance -825 -841 -687 -928 -792 -797 -767 -749 -795
     Merchandise trade balance -527 -728 -749 -1 071 -921 -910 -918 -972 -1 112
       Exports, f.o.b. 595 745 761 749 881 708 681 749 910
       Imports, f.o.b. 1 122 1 473 1 510 1 820 1 802 1 617 1 599 1 720 2 022
     Services trade balance -124 -83 -84 -120 -122 -129 -112 -106 -110
     Income balance -324 -265 -185 -197 -202 -240 -200 -191 -192
     Net current transfers 150 235 331 460 453 483 462 519 619
   Capital and financial balance d 77 548 285 533 336 525 575 575 717
     Net foreign direct investment 120 203 218 337 267 150 204 201 250
     Financial capital e -43 344 66 196 69 375 371 373 467
   Overall balance -748 -293 -402 -395 -456 -272 -192 -175 -78
     Variation in reserve assets f -53 -173 30 -157 17 119 -72 -52 -161
     Other financing g 801 466 372 552 439 153 264 226 239

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) h 99.8 101.2 101.3 101.9 100.0 101.1 103.1 107.2 109.1
   Terms of trade for goods
     (index: 2000=100) 84.4 82.0 79.6 95.3 100.0 88.4 87.0 84.1 82.5
   Net resource transfer
     (percentage of GDP) 16.7 22.1 13.2 23.7 14.5 10.8 15.9 14.7 16.8
   Gross external public debt
     (millions of dollars) 6 094 6 001 6 287 6 549 6 660 6 374 6 363 6 596 5 391
   Gross external public debt
     (percentage of GDP) 183.5 177.4 176.0 175.0 168.5 157.8 158.0 159.0 118.3
   Net profits and interest
     (percentage of exports) i 6.2 5.9 6.2 6.5 6.3 8.3 7.9 7.6 6.7

Average annual rates
Employment 
   Labour force participation rate j 48.9 ... ... ... ... … 57.5 ... ...
   Open unemployment rate k 16.0 14.3 13.2 10.7 8.3 11.3 11.6 10.2 9.3

Annual percentages
Prices 
   Variation in consumer prices
     (December-December) 12.1 7.3 18.5 7.2 9.9 4.7 4.0 6.6 8.9
   Variation in nominal exchange rate 
     (December-December) 12.1 12.0 12.0 10.3 6.0 6.0 6.0 6.0 5.0
   Variation in average real wage -3.8 3.7 4.0 4.0 0.0 1.0 3.5 1.9 -2.2
   Nominal deposit rate l ... ... ... ... ... 11.6 7.8 5.6 4.7
   Nominal lending rate m ... ... ... ... ... 18.6 18.4 15.5 13.5
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Table 1

PANAMA: MAIN ECONOMIC INDICATORS

 1996 1997 1998 1999 2000 2001 2002 2003 2004 a

Annual growth rates b

Gross domestic product 2.8 6.4 7.4 4.0 2.7 0.6 2.2 4.3 6.2
Per capita gross domestic product 0.7 4.3 5.4 2.0 0.8 -1.3 0.4 2.4 4.4

Gross domestic product, by sector
   Agriculture, livestock, hunting, forestry and fishing 1.1 4.5 6.0 1.0 9.8 6.5 3.3 4.6 2.4
   Mining -16.3 80.8 26.1 23.9 -10.6 -4.1 18.7 25.2 33.7
   Manufacturing -1.3 3.3 2.2 1.1 -7.2 -6.3 -2.6 -1.6 2.6
   Electricity, gas and water 17.7 6.2 -2.5 12.0 9.3 -4.7 6.9 1.7 8.8
   Construction -4.1 6.7 11.9 36.0 1.3 -21.8 -7.1 32.5 16.0
   Wholesale and retail commerce, restaurants 
    and hotels -1.0 12.1 6.8 -3.9 3.8 3.7 -0.9 0.9 10.6
   Transport, storage and communications 2.5 10.0 14.6 6.7 12.5 2.5 2.0 13.6 11.6
   Financial institutions, insurance, real estate and 
     business services 8.2 5.2 7.8 5.8 5.9 -0.5 -0.2 0.2 3.4
   Community, social and personal services 2.6 3.1 4.2 3.7 -0.4 3.9 4.5 1.9 3.1

Gross domestic product, by type of expenditure
   Consumption  7.9 6.8 16.1 0.6 0.2 3.9 7.3 0.9 4.1
     General government 3.4 -0.6 4.7 1.5 1.8 8.1 9.1 3.1 1.5
     Private 9.1 8.5 18.5 0.4 -0.1 3.1 6.9 0.4 4.7
   Gross domestic investment 6.1 4.2 10.9 3.5 -9.2 -24.2 -5.4 19.0 15.2
   Exports (goods and services) -9.4 7.4 -0.9 -12.4 18.5 0.3 -2.5 -0.9 16.8
   Imports (goods and services) -4.1 7.0 7.8 -14.7 10.3 -4.3 0.7 -1.6 17.5

Percentages of GDP
Investment and saving c

   Gross domestic investment  26.7 25.7 27.2 25.8 24.1 17.6 15.8 19.1 16.3
     National saving 24.6 20.7 17.9 15.7 18.2 16.2 15.0 15.7 7.9
     External saving 2.2 5.0 9.3 10.1 5.9 1.5 0.8 3.4 8.4

Millions of dollars
Balance of payments 
   Current account balance -201 -507 -1 016 -1 159 -689 -174 -96 -437 -1 104
     Merchandise trade balance -644 -685 -1 296 -1 340 -1 143 -696 -1 035 -1 113 -1 585
       Exports, f.o.b. 5 823 6 670 6 332 5 288 5 839 5 992 5 315 5 049 5 886
       Imports, f.o.b. 6 467 7 355 7 627 6 628 6 981 6 689 6 350 6 162 7 471
     Services trade balance 558 428 638 701 854 899 968 1 254 1 295
     Income balance -249 -400 -517 -691 -577 -602 -272 -820 -1 042
     Net current transfers 135 151 159 171 177 226 244 241 228
   Capital and financial balance d 467 850 911 1 350 613 818 242 284 709
     Net foreign direct investment 416 1 299 1 203 864 700 405 99 792 1 012
     Financial capital e 52 -449 -292 485 -87 413 143 -507 -303
   Overall balance 267 343 -105 191 -77 644 146 -153 -395
     Variation in reserve assets f -298 -611 20 -185 108 -633 -138 163 396
     Other financing g 31 268 85 -7 -32 -11 -8 -10 -1

Other external-sector indicators
   Real effective exchange rate
     (index: 2000=100) h 100.6 102.5 100.1 100.7 100.0 103.0 102.1 105.0 110.2
   Terms of trade for goods
     (index: 2000=100) 105.5 103.9 104.7 104.6 100.0 102.7 101.6 97.2 95.3
   Net resource transfer
     (percentage of GDP) 2.7 7.1 4.4 5.7 0.0 1.7 -0.3 -4.2 -2.4
   Gross external public debt
     (millions of dollars) 5 069 5 051 5 180 5 412 5 604 6 263 6 349 6 504 7 219
   Gross external public debt
     (percentage of GDP) 54.4 50.1 47.4 47.2 48.2 53.0 51.7 50.6 52.6
   Net profits and interest
     (percentage of exports) i 5.5 6.1 7.8 10.1 7.4 7.3 2.6 9.4 11.1

Average annual rates
Employment 
   Labour force participation rate j 60.6 61.5 62.2 62.8 59.9 60.5 62.6 62.8 63.3
   Unemployment rate k 14.3 13.4 13.6 11.8 13.5 14.0 13.5 13.1 11.8










