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Public Expense Budget hes shown a surplus each year, the totel of such
surpluses amounting to US $27,T37 899.89.

In 1947 the Banco Central was establlshed, and the Internatlonal
Monetary Fund fixed the parity,of.thequminlcan peso with “the US doller.
The Banco de las Reserves end the:Bahco Agricola Hipotecario (Agricultural

Mortgage Benk) are the property of the State. In March 1948 the Banco de

las Reserves had total essets of R.D. $33,010,213.72. This bank began

operating in 1941 with §7,953,219.26; its commercial loans at that time

amounted to $600,000 and heve now increased to $4,4C0,C00, '
DEVELOFMENT COF FRODUCTION

Slnce 1930 the Deminican Government has constantly striven to obtain
the greatest possible egricultural and livestock producpion and the
highest quality in products, omne of its purpo es being to provide
neighbouring islands with food.

The Dominican Republic, with its very fertile soil, well ifrigated by
nature, could support a population muéh greater than its present two million
inhabitants, and could compete on world markets with its surplus‘to & much
greater extent than at the present time.

Through Govermment initiative, an excellent highway system comnects
the ports with all the cities and wvillages in the north énd with those in
the south on the Haltlen border, and emables produce to be trangported
quickly, easily end safely. In irrigation, nature's endowment is
supplemented by the Govermment's canal system, which now supplies 200,000
hectares, |

For foreign commerce the capltal city of Ciudad Trujilloc hasg & big,
safe and modern port equipped for large, deep-draft vessels; and on the
Atlantic ccast in the north Libertador, serving as an outlet for a 1arge
part of the banane production, is also a safe and modern port. In the
chiéf sugar-producing area the port of San Pedro de Macorils is being
enlarged and modernized.

WEST INDIAN TRALE

The submerine campaign of the Axis in the Caribbean Sea caused great
loss of life and property, and destroyed the Dominican steamships operating
in the West Indian trade. This trade, as shown by export statistics for
1947, is already reaching promising figures, end comsists principally of
maize - which in our country is harvested twice a year - meat, milk
products, cettle on the hoof, and fruits and vegetables necessary for the
dally diet in the West Indian islands. This area isrsefved by a vessel
of 3,450 gross tons, accommodating 200 passengers in three classes and
1,000 tons of cargo, which has started operat1ng betwean the
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Netherlends West Indies and New York. Other vessels with similer
accomodaticn will be put into service for the tourist trade.
THE TOURIST TRALE

In our econcmlic development the tourist trade has very promising
prospects. The nature of the island, which so fascineted the Discoverer
of America, offers the tourist wonderful scerery, both in winter and in
summer, in the mountain valleys which rise to 1200 m. above sea level. On
the coast there are delightful beaches, asnd both the Atlantic in the north
and the Caribbeen in the south offer the joys of deep-sea fishing.

In Sen Domingo, first city of the New World, the genius of Spain has
Imprinted indelibly on the religious, c¢ivil and militery architecture the
stamp of its civilizing power. The capital of the Dominican Republie is
thus a shrine of Spanish-American culturse.

The Government's tourist progremme includes the building of a chain
of hotels from Ciudad Trujillo to Valle dé Constanza, 1200 m. above sea
level,

INDUSTRIALIZATION AND POWER

The industrial handling of cocoe, one of the principal products of
our country, end its exportetion in bars are clearly of mutual benefit to
foreign consumers and lcocal labour.

The rivers of tre counbry are rich in water power. Three important
rivers rise in the Curdillera Central., One of them flows for 400 km. to
the Atlantic in the nortn; enother, 200 km. long, flows to the Caribbean
See in the south; and a thi-d flows to Samepi Bay in the east. On the
first, wilch serves as a waterway for the timber thet is so asbundant, the
Dominican Government is buildrag a dam which will rise 130 m. above the
river level end have a capacity of 75,000 h.p. or 60,000 kilowatts.

Drillings are also being made in areas showing indications of oil.

IMMIGRATION

At the Evian Conference the Dominican Government offered to accept
100,000 Furopean immigrants, Several agricultural settlements have been
established in the country for aliens and Dominicen citizens, who have
been given full title to plots of land and have received houses, domestic
animals, seeds, equipment, menure, fertilizer and the like on long-term
credit. They have also been given facilities for transporting their
products, Since 1940 a colony of European Jewish refugees has been
thriving on fertile land with a port as an outlet for their farm products
and livestock end a mountain resort for their holidays.

In our treditional system of social democracy the right of property

/has never
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has never been denisd to aliens, no discrimination has been imposed between
citizens and aliens, and no exchange control exists.

Property reform has been enacted on the basis of the Torrens system,
and more than two million hectares have been distributed to poor peasants.

S0CIAL LAWS

fociel Security is obligatory, and the werker is guersnteed a
minimun wage and holidays with psy. The sociel imprcevement areas set up
by the Governuwent provide the further advantages of hospitals, recreation
clubs, athletic fields, scheols, churches, and comfortable low-cost
housing.

In the urben and rural areas, constant and energetic health campaigns
have produced positive results. Socilal security and the other organizations
devoted to social assistance and insurance are increasing thelr beneficial
activities daily. The physical end mentel health of the inhabitants
recelves very special attention from the Govermment. School enrolments
this year amount to 243,305 pupils in 3,000 State educational
institutions, and the public works programme includes port facilities and
improvemeuts, water systems, sewers, and electricel power plants in
thirty-one cities of the country, where during one day last May seven
water systems, with a capacity of four million gallons and containing some
158 Xm. of domestically-manufactured pipe, were opened at a cost of more
than $4,000,000, . _

Mr. Cheirman: The delegation of the Dominican Republic joins in the
fervent hopes created by the Economic Commission for Latin America, and
expresses the wish that the Commission direct its studies toward the
co-crdination of our natiohal economies, without exclusive bilateral
agreements, in eccordance with the Pan-American motto: All for one and one
for all.
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