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i.ND Ti ..... 03 I l\J l1'·'lPOJi.l'S .• iIJD ,liXPOti.TS 
(E/ C L?/ 291ta y;'vGl) (.9 c)i} tiTlUCd ) 

Mr. RUIZ (Chilu ) 3 ~ i rt thG prohl em of deteriorntion 

in the term3 o f tr~Hle W"l of serious conc ern to Chile , The 

L:ltin -,~mQric ~n cOlmtrie h d suffer-ed f r um the results of the 

depression of 1930 -3 1 f I' some fifte en ye :),rs ,md it waS on).y 

after 1945 th2t thoi r t r ms of trade had begun to r e turn to 

th(~ pre -1930 l evel. I would be of int er e st to have figurl3s 

showing the uffect on t e Chil e ~n ':8conomy of the continued 

dur 'J.tion of :In unL:.v ur blu re l ~J.tion bCjtvreen expor'ts ,md 

irl1ports, :md he sugge::st ~ d t h::: t th(~ 1CL,. Secrot (1riat might 
: 

produce a study on t ho ~uh j 3 Ct. 

Chile's t e rms o f " ~1 d8 h~'t d r ,jccntly shuwn an improvement 

but only bGc ~use the G vcrnm0nt had intervened t o fix the 

price of the country' s pl'in ciV11 .;)_pcrt. Futur e prospects 

won:; gloomy. Tho Secr .; t ,'1ri .'lt sturly (L/CN.12/291jRev.l) 

shovwd ~.! c:ovvrn,n rd tren r fr om 1950 \\Thich \AlP.S hewing an 

• unfavournble effect on the n ~tion~l income qnd the possibility 

of domestic c c(pit a l fo Q'J.tion. He bel:"ev8d BeL ,i. should carry 

out further study of t., i s problem .'~~nd of the likeliho od of 

substituting the l oss f export proceods. 

He suppor Ed the Guate~alan repr e senta tivo's 

suggostion th:.tt LeL .. sli luld study the possibility of promoting 

further processing of _w m~ teri ~ls in the producing 

He 31so supported t hb tudie d suggasted by the Colombi~n and 

Bra zilian repro s ont ~ti ' 6 S: 

http:liXPOti.TS
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hr. ~ o :.liTIK1:J;·~ (.r .~,.mtinJ.) s:~id the pro blonl of terms 

of tr3de , which w~s C1DS~ ly rel~tad to tho possibility of 

intern-::tl CQ'pi to.l form:J.tion?nd indl1s-cri,qliz:ltion, "OS o n8 of 

the most fund .1.ment,'llf clctcrs 'lffc;cting th8 r ,:lte 3nd process 

of economic do"\) o}"orrnent. l~C:S:.' s courngGous confront:lti on of 

th,; pr:>b18m in its study would. pr:.Jv8 ~l v.~l luiJ.ble contribution 

to its solution. 

Tl).8 chief trcnd'1pp:.::.r:::nt in illt",rn ,:,ti onal trade sinco 

the end of tho WJr h3.d been the inst?l:>ility of ITFlrkets which 

h3.d lei!. to .'1 reduction in th<; uX:l.)ort PI,)ssibilities o:f r ,'1.W 

m'1teriJ.l produc~ng, countl'ios '. '!JJith the incrc ~.t sed competition 

of the highl~_ industrialized countries,·the 185s developed 

countri e s had found it incre ~singly difficult td 

semi-pro cessed go ods. 

He drew attention t o resoluti clns 5 and 6 ,:J.doptod at 

J..:JCL.l ' ,9 thir.d 50S,sioll if). Ncmtevidcw, which pointed out th ~1. t 

the wors,8ning in the t~:;l'lflS of trade h3.d been the f;Jctor which 
" ' 

had most detriment:llly affected the c'lp~city to import of the 

un,der-d.evolopecl countries. 

In wt",rtime thore wr~S'l tcmdvrlcy for highly industrictlizGd 

c()Untri s to :'1. tte;mpt to tr:msfcr CGsts to the produc'ers of raw 

mntori.'lls, and in f ;.',vourabl·e p(~ric;cl3 whon tho dom::md for raw 

mQteri~lsincre~sed the highly industrialized countries 

adopted price control meQSU~8S so th~t tho under-developed 

countrie s ,d:j.d :not receive tho' f1111 be.nefi t of' tho in cr 'J!1sed , 

demnnd. 

Tho d8cretn,riat Study drew att(mticm ',')'lso t o ~:h8 fClct 

/th:lt vlhen 
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th3.t 1'fIlen fc;()d proclucin" cO'l',ntr i e s ruc8ived smaller profits 

from trlGir exports th~! H '1S:l t undancy f e r doml3stic 

cC~1sumption to inc e A.6e l e:::tding to ~3. further do Cl'(;Qse in 

ThE::; questiun o f ti..:~ ,I S of trade w~s of vi t'll imf)<) rtcmco t o 

' ...rgentin:1o If its C ,'1 p c· t, y t C' finQnco economic development 

from domestic SOurces ~- 1 r nclu ce d, the only solution, in order 

to iTI'lintain its r ~.! t8 of le v E.Jl o pm8 nt, Vl:tS to incl'o8.so imports 

source of fin'1ncing f e. r -.: cu lhlnic (",v"J10prm;; llt pr;) grammes, but 

in principle', thOSE; 'r a PlJ I.S shculd be fin em cE::cl 3.S f;lr ::'is 

possible f~om dome~ ti c c pi t:l . 

'He had been mo st il t 81' . " t od in tl1(~ Gu ~temclLm 

countries' exporting fa r.J lli ghlf prOc (~ssOd go()ds, but it would 

be necessnry to qccom~ ny a~y such attempt by meqsuras to 

promoto the fulfilrn <:m t f pl " n ,s fGr industrializ:1tion :md 

devGlopmente The pro ~t s iva utilizatibn of substitut0S by 

the r8,'lliz",.ti (', n c f t h1.t p::)ssibility. 

i-lisDuL;g ::.tti on ful the pr,bll:!m of t~rms of trade sh::JU,ld 

be viowed from three ~ Sf Jct s : tho further prc)cessing of goods 

for coxport; the rec l) ,'lG l'1ti cn t ,: inclustri 'tliz8d countries 

th'lt they shcmld no t .Lr , tor t h ,..; pI" dllcti:m:jf substitutes for 

tho under~d~velcpad C.t tri _s ' ~roducts; 3nd, until the 

deveJ..c)prrmntuf t he undo -d0vt,. l u l)ed countries en1.blcd them t'o 

/ .'1 t tc)mpt to 
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~ttempt to maintain a just and cquit3ble relationship betwoen 

the price s of prim,J.ry ~)r(' r ucts :md th)sc of the c:lpital goods 

1nd o ther manufactured nrtic],Gs they had to import. 

Commenting ':m r(~cent trcmds in ,.rgGntina' s foreign trJ.de, 

h e s3id exports h2d been affectod by a serios of factors both 

intern::!.l (wd 8xtornal. Ivlr)reover, ,~rgGntin3.' s growing import 

ne eds for its dcvole. pm cnt pr c grnrml':;S h'cld m'lde it necessary t o 

ch-:mgo the struct.uro of its jYr! I"'l'~;:=j . There h~~,d been a 

reductj, m in impnrts c f marmLlctUI' e d articles ,'}nd ccmsumer 

go ods and em incrcolse in imp('rts cf c':"l.lJ i,tcll go ods, ,fuels and 
t , 

limits to which substituti~n o f d~mestic prc duction for 

impr)rts c')uld bo c '),rried ()ut, bout "rgclltina' s c1.paci ty to 

pr ovide substitutus f(~; r s ome of its impcrts hc"ld n :-:t yet been 

fully developed. 

During the la,st tw\ ~ T3'1rS, terms of trade had been more 

unfavDur.,ble f eJ r "rgontin rl th::tl1 f or Jtb~r 1 3tin-}.merican 

countrie s, and CJ. sarius 0 f ELC;a s....lrcs h:HJ boon ~ldopt(:d in the 

3ttempt to bring about a illGrU favourable p10cing o f exports. 

The channelling of trade throu~h bilatcrRl ngruuments hGd 

r e ducIJd h.rgontin .~l' s import c .'lpe,city sir:c8 it h.:ld , been 

r cquirGd ",Tere s'l ld 3.t the me st f \1v '-' ur;~bl G pri c(;;. .< survey 

c'lrriod out by his ga vernmdlt SilO'!lUd t ' i.:;,t :,:, x'OoJ.'t nricuf3 of 

countrio [l su )plyifli; j .J:'!:~untiJ1;j und Or' bi 1:1 LUocl t.l e;r'(, uments VIers from 

10 to 20 por cunt abovo :)ricu3 in the most 'faV0l.1I;:1bly-priccd 

/ S" urC 0S. [iis 
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r.1~· rc f~,v,;ur [t ble terms 'f tr c.e 'lnd 8x pClnding thrc prcduction 

ouch pro ducts by CL C i,;.rt~ i n dogr e u r~ f industri a liz,1.tLm which 

w>' uld incre a se trw dCl.CS ic Ifu'U' kct f.~r primary pr - ducts Gnd 

m.::tkc) thorn l e s s d O P CHyl l .mL ' m fluctu·1 ti ~.: ns iri th8 internation al 

mnrket .. 

its !;:xce llcmt study (Lie J.l? /2 91/.luv.l). Ther .} wer e ,hcwever, 

c(;rt~in st 'l t()m onts r ug.'"'r li ng Br 'l z,il wliich w';uld require 

amplific 'ltic n, such clS the r e_ GrUnCE;; tc the phencmowm Df 

import sub s titution bcir m r8 intense in th 0 C ~ S G cf c apital 

gc ()ds ~ndustriGs th :=l.!l in C C'l s urne r' g~Y1 ds industrie s. · 

Cc,mmonting c n t ht.! C lTIV" s itirm :,f Br3.zil 's exports and ' 

imports, hd s.'lid the syst um f QU C t::.1S ost :tblished by ther 

Intornaticnal Raw Ib .t ....r~ 115 C-,ni\.; rGnc E:! had prevented the 

expansi cn of Brazili 'Ul 1 "ducti.-:n. !-1;J expr,.; sse d r e cOt;niti (,n 

r; f the goc dwiil ' sh :lwn b th ~ : Unlt ud St 8. t 2S in trw fixing c f 

quot :J. s f~l r United St3te ... gelds n , .. t subj ('~ ct t o cmtrc)l by the 

In its study, ECLlL h::u:i ~mph[,sL~(Al the n God f or an 

imprc:vement in the t t..rms of t.rC\du r, f thu La t in -A~mori c s.n 

c C', untri o s ,::tnd '} rE.;~djust.ment in the; r ol ntL.nship be, .tvTGcm the 

oxport price s o f riw ma~G~{ is '~nd the import pricGs cf 

finished goo ds .. Dur·i ng Jhe pE;ri c d fr ::'n1 1930 t u 191t9 thure had 

been ::~ marked d eter'ic r~ ir'n in Brazil's torms Df t r ' '.t;~ • 

http:QUCt::.1S
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Brazil had had ({ cr'nstant infl "vl ,; f f ' 'reign exchange during 

go"is h d prcvontcd i't:. fr :'P1 ~- bt"..ining full benefit, fr,: :m it~ 

but that adv8nt~g8 had beon partly 0ffset by tho impGsiti on 

o f ceiling prices and ths ~0 St ~ f maritime transport. 

He felt thAt ECL.. sh""u1d c arry ~lUt further study o f the 

reduction in tho exp:.I rt cap::lcity ) f under-devclc ped ccmntrios 

duo t c; the drc,p in tIw w 1rld prices ~"!'nd the increased d')me stic 

c c sts resulting; fr ')lJl infl:l ti " ll. li--: p , intod, c ut tInt the 

decline in prim,'}ry prc duct.i:m in c;-,'uhtrius such -:1S Bretzil vms 

duo t o : (1) the prom.( ) ti ~~ n ~:; f the pr'Jducti)n " f synthotic 

substitute products by industri~liz8d countries; 2) attempts 

by industrialized countrios t l_" ir~t r ,;clu c o the cuI tiv1.ti Gn of 

certain agricultural prc,ducts which tbey hDd previously 

imported; and 3) grGn,t(;r c ompetition c n the ptlrt :_ f '.Jure,pG an 

He -wculd intr,:,ducG -'} c.',r :-;ft rGS ~,],utLm ' n improving the 

terms)f trade ,qnJ pr 'Jmrting thE-) oc -,n ::Jmic clevelopml;mt of 

undcr-developod c Cluntrio s (Se e cijnfercncl;) I' C< 'm de cument Nt'. 7) 

w,vernmEmts WDI'8 n'':lturCllly int uY'estod in securir!g fav ') urn.ble 

tGrms 0f trade, but while tha t enns 0f tr ~da index constituted 

c ' urse '..' f ocene- mic deveLlprnont c:..,lild ILtbudro.wn from it '. 

The tE::rms of tr;ldc inde x h.-v} clJrt'l.iH limitati ';ns, such ,'lsthG 

incomplntenoss tJ.nd in,:lccura cy ::f stntistic'tl cht,'1, Ch:l l1 8;(jS in 

http:clJrt'l.iH
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tht=cOti':pos:,tion of trC:£E:, cIlD.n es in the quality of 1::oods and the 

fact that the t ~~n s of 

of tr8.de. 

Iu viey, 81' thE: p r..lbab1e ll1a:::' c i'i:l of G::-'I'(Jr, it \"culd be 'uuwise 

to attach si i:.l.lifi .c[1n r.(: :J s me ll var5..e.. ti OllS in the terms of t:ros.
' 

de. 
index. MoreGver,~e pe _ad _1' stati8ti~ally fav ourable terms of 

trade miCht bs 1..l11ft:lV OU i ::"e ill thE: broe.dG::' GconoLlic perspGctive.L 

trad8 but, thanks to t(; ,tlolOi i cal pro t.:rG 13 13 or othGr factors, be 

ina bet t G r po oS i t i em tL '1 bG f:- :'e • 

b~ i10 the cost of such scads ' 

n;, i ght have incr(;- 8.sc~d , tl ' i ll (.r r: o.se >:rl )'It '0(: fully offs'2t by 

i~:lpr' oVemJ2n t s in tr~(, S [ r l e(" r r~ Llr'i.l:l Gd and th,.:: dl:rabi 1i ty of th.e 

produc t • 

.mother Cliffi cnl t y w s t h 0 impOS3 i bi 1i ty of ao cl.. '.ra tG ly 

raa t Gria1 exporters f O~(j S . W a wors0u'Lll f ill th0ir terms of trad0, 


bi.1.t thf2r'(" 'We" s [t Ei',lbs t C.1J. nl ::;)dy of o,pi;11011 which bG1iGV0d that 


trw 10uE~t0rm trend Wfl... ~ D.V' u r::..ble to raw l'ila teria1 producGrs. 


In D.lly GV(:o'llt, as iudivic.ua1 :)uutri0s divGr.:;3ified. th0ir .GCOllGllli08 


and b0canJe 10ssddGp8ud c , t ou expr)rts of a fl2w basic products, 


t bGil' intc;r0ets would "1 itt;;; . 


econDmies would , b,:= d GpG'.i0Ut U1JOll c. plontifu1 supply of raw 


n18. tco-ri3.1s n'c rcasoiJ. a b 1c :J l"'i cc 8 (:'~ucl the b'3u ofi t s of oue 80 c tor of 


tho 8conmny mie:.ht off ~c-t the lof1 ~~0s 8uffc; I' c c3 by 211othf.';r becausc: 


o7e rc.11 stG~i1ity would G B .hicVGd. 

Sl"'.OCG0d ouly in i mprcvh th(~ 131 tlti:~tioll of oue 112.tion 2t the 

tb, tot · 1 o.ve.ilc.bili ty of c..,oods and sGrvicGs 

WGu1dbc: un [';f.fe ct,.':n . .I.'hG l lnprov,:;.d :3 t1:l11dc,rdof 1iviuC so 

eS8c· ~i:ic.1 tbrOll t hol1.t t'"' worlr'l. requ:LrccJ v ,-:, stly il~ ,crH'.Eu:; cl 

procL.lction in virtllo.. 11y , v':; r y s c ct,:Jr of t rl.(; 0COil01;1i. 
1'F:.c . Bh LBO" ( ':l rl-,i/ ' Iltl -t::.) Wi 3tV:; d to COtn )10ut ou -ClJO lJoints 

r2isr:;d by th e United ut 08 rC 'DrG8 (~ nt8.tivc; the c.;c'·' ·:jaro.tivo 
v[',lu0 of·tDf':; t, b ::. ti::::ti c[.l r.1e2:" u r,.::m':; llts of terms ' 

/oi' ".:;1'2.d0 
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of tr:\dG for LCltin "'1ml,ric!.m count.rh; s. III th<..: first plc.c8, 

the} l..;"ohabili ty nf such st ti stic s 1;,: \S not op0n to do ubt, 

within thlj norm ,::]. 1 iIlli ts 0 f tolur 'nc0 of' trw b ::,sic d::~ta ~ 

to (;st~1bl:i.sh nccur .,t0 figuresIt wets 

for rClW mDt e ri.: :l (~ xports '~h::m for- Gxpor·ts of m·:U1uf,:c tured 

goods. 

Tho United Status r0nrU s dnt ~tiv0 hLd contendod that 

rtho pr8 pondor .mt f "l.ctor for ,.~concmic d0v131opnhmt was not tho 

tcrl!1s of tr ,. de 'out t1l0 r .:~l: ltiDnship bet'weon th0 volumG of 

8xports :~nd the vollUno of impo:('t;s. But 'J.utnor'it ntivu 

ovidenco oxiSt0d th it tho r~ WQS no corrGlation botwoun tho 

volum\) of imports a nd tl10 volume of exports, but only 

botwoon tlle vol milo of import.s nr!d. t,h0 t • .')rJT1S of tr:.ld...;.) lience, 

it wo.s irrcfut :1 blc th :t nlly wo:c scning in the t,Jrms of tr :'de 

would rc~act upon the ;"rg ~ lltin..; economy, since its c '::'lPQcit.Y 

to import was directly dupond olrt on tho t erms of trnde. 

Undoubt()dly for highlyindv.strinli%kd countries such 

as the Un it ed St2.tOS tho cO (.df.i.cLmt of foreign trJ.d(~ to 

nJ.tionJ.l incom0 was v c; ry import ,nt. For trlO Latin "~mericc.n 

countrie s hO\<\fcvur, t~10r.;'; ' WC;.s [', nl"rk,d r ul ~ ·tionship biJtwocm 

tho terms of the tr :'.d o .::md tl1 C 10vu1. of in vo stW I.:rJ. t. 1-.nd 

tho fact t.h.::- t thu r nw nF.,t,-,ri~i 1 s c-xport ud had to be 0xch:mgcd 

for CO:1sumcr or ce.pit C1 1 goods i!cc C) unt (; d for ttL b:..~sic 

influ:.;ncQ exoTcis ,;d by th", t e rms of tr::do upon La tin l·.me r-lcan 

:Economic duv,:: lonmill to 
L . . 

Mr~HUD;COURT (H~iti), s~ coking gonorally , s ~ id 

/terms of 

http:pr8pondor.mt
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f,vour:'.blc tGnlS of t r ( I. up to 1951. 1'11,-- si tU(:t ion h.::d 

ch,:~ngcd since tn.<:,t til.l... ':'!ing to tl1< ; (rop in thL; pric\.] of 

its sGcond export, siscl vvhic h t~ll.:.~)t l'C:1.t cd [lOW s.::.:nsiti VG 

c0n'c of its foreign Uycl ng...:; incollk in 1953 ~ md in 

c Oi1s_qucmcc it 3 i mpor t. S ' 1) uJ.ri ililvo to b-.: c: ut pr'opor t. ion?t-.;ly , 

customs o Tri'Jrs in ot h ...~ c :: untrL;s:;n ~ ol:;h\Jr obstcl-: s. Th ,.:: 

• 
count ric.; s. Ft;J would lik : to c .L t,-. 0 th c;r c ·3-';3, such ~ , s sug. T , 

LP~::rt fr'Jrrl Cub ; ~, ; ' )3(; SU,~Si.1:C' Pr'oc.1u.ct10n cnjoyed (1 

rem ::.\ining ::;ugr~r-proj ucir.; cOW'ltri c- s of tl1u C::.:.ribbc:m :omd 

dCiT:J loping ::-my dogre e 0";' m :.~t "; J.'i.r..:.1 industriCllizlltion of th(~ 

industr'y. Thc'~ Unitud .::it '1t mr~ r'h.:t 'irvDS closod to thGm :mdJ 

tho so-cctllud II frc;(J m :" I l' ~:t,l in sugc:.:r was really con t:~ ' ollud 

joy tll..: 
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by the Unit ed Kingdon li.Jhich opvr:ttod :1 pr..) furuntiC\l systc;m 

in fnvour of the British COll1TnollvJo ,·:tlth com1tri(!s ,1nd rofined 

its own suppli8s. Tho obstc.~ clcs thus crcc1tcd pr ovcntec1. [lny 

r(;[11 fl'(ju tr:-de in sugar J and r(;movod (my possibility for the; 

dcvc:loplT unt of thl; refining 5.dustry within LDtin ~illloric:J.o 

His fLlcts wero c~J.lc:d from DuthoritCl tivG studios carried out 

by till Pcm-~illloricL1n Union "mel by spuch:lizod .:lgGncios of 

tho United Nc'tions ~ 

..liiir. Z.I.hOHli (Hexico) s1id th: \t, if he het d undl;)rstood 

right.ly, It {lpp.,.:i..1rod th~1t tIl...:! United St . t .. s repros(mt <l tivo 

had some doubts as ,to tile; c.ccur ,:Jcy of thu inform()tion in the 

ECLA economic survey; his c~~til'f (',() ntention ll.:'. d b0en th:::tt the 

terms of trade:: W0ru not the pru ,uIIlinullt f~l etor a ffucting 

Lntin American economic d0volopmt.;nt fi Ther o wns no doubt 

'in his own mind thL~t thu t;;rnlS of tr de ux :~rcisod decisi vo 

influence,' The co..pncity to L .pol't of most Latin i·JYlc:rico.n 

which in turn wns d\JPond~mt on the tvrrns of tri.~ de. i,nd tho 

possibilitic; s of economic duvelopment 'wu!'e limitud by ilia • 
c.:mount of c,;pitQl goods thC1t OJ . Lld b<J import,.:d o 

Whilo ngrocing in g\,)l1orD.l v·li til the. nr .~tziliD.n pr-o [) 0 sal, 

he felt somo misgivings CIS to wh,,,,tc1Gr t~110 Committeo mig}1t 

not bo oncro Dching on the; provillc,:;S Qf t~ll..: cornmitt,.;;:)S on 

indu strk s ::md intr,'}-rogiorFd t.rc ~ d0. 

mightbo approc1chGd with ~\ vilevJ to submitting .1 joint dr ~lft 

resolutiOhto tho pLm:.,ry. 

http:right.ly
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Ililr 0 P.Lo'l'OhI (I ]rllgu".y) did not b;.; li(;vu th ~t thero 

could bu o.ny ch vdrg,Hic"f of "lJ '1..>1 Oil th~(;c bc:sic points: the 

Dnd ::m . (;qUit;.l 110 :ccl 'ti:mship butWCJ>_l! uxport ~:nd import. 

th t t ho.; 

' . 

considering il1'';L'SW~US to tho s.:. ends. 

'J f' d t 1 .;.,' ~ 2 .., u' 0 -t· 1u(; l'(; 2rrU 0 rl]S . . u ..... un ~ '<. p.)U [it tIle IJI.-EC0;::30C 

.J< 

ncod to study th~) po ssi il i t J ,.f' n,~ {~o t ;i..-:t;:Lng raultiL~tcr :...'.1 

o.nd statud his .(.:L~l u g. ti n ~VJ u ld. :. l::'l'od LlCI..; c.. cl:c'~ft ro sol ution 

on the subj Gct ". 

lVlr. LJH M:: iJI (J:.:c r' l, t: Ty ;.:dth:.: Committeo ) <Jxpl,';incd 

thr t the: ,,:::::'rn of the Scc .:;t· r:L' t, in t!~(; .. surv·..;y he:G. bucn to 

provide D. g,JllC r :;l':3uIDm y o£ r,;Cl..nt c~nd pro spcct i V'J trends 

S,::UT1U timu to dr'VI ;lt t '1 ion co g ..m(I'~).l pI'obL:;ms D.f:t\.:cting 

PlO,st. c01..mcri(; s ~ 

Indust.ric.l pro ducL on h ld incr\~:lsGdJ r: ,piclly 

: .9 ' '{·!hol;.; in ehG l;'st fU'{i yo..;;!.,rs, 

slnvur r:tc ~f 1ncr_~so in 1952. 

Co;:".. :::11 tions V'ia'icd gl' _ . y f r um co ~ntry tD C01.l.nt,ry; most 

/ sh:!rp ri su. 
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sn~\rp risco 

~ : nd th2 un-Jqunl d.:;v:..:lopm,;nt of 80m;J industries o. s comp('r~d 

with oth"rs ~ 3uffici i mt uornl.Jstic ~~upply of r: ',v rij,Jtcrio.ls 

h~d not beon s ~; t 'J.p, which lGd in 30mG countries to Ul1d c, r­

utiliz,'ltion 0 f c :lp. city. Ti1~, t illustr:' tccl ttL n e0 d for 

r,:'.tionod in m;my cou.ntri c; s, ';J~: S ~ ::YJoth,..:r s~rious problem" 

giv~ Cl gcn~r~\l picture of 1.:v11i~t c0ill.1tril.)s were doing to 

overcom'J the short~~gG o Th.~·; grmvth of' ,.m-:.;rgy consuli1ption 

in 8 m: ljor LCltin llfilcricnIl C0Ul'ltri0S stoo d : t tho high 

TliC survey ~:1 so covc;r ·,; .j r -':; Cl; nt tronds in petroloum 

production, which v[.:)s rising r a pidl y, p~rticul~Tly in 

Vcn::zuI.Jlc:., PutrolGwi1 ~xports now ~t cc()ur.tl;d for alrnost nno­

fourth of th ,; tOtill volwn,.j of Lutin li.L1ericnn Gxports. In 

thc t raspe ct, too, tl1u Dosi tion V;'.ri lc: d gr,:: ,"'.tly frol:l C0untry 

to co untry. Sonk v'[-:.;ro 1. -rg'_c oxport0rs '.'n cl oth..J rs l:Jrgc 

irnport l.J rs; thG 1 ".tt,-:r nr: vine 0 bvio u.sly to dr2.v" hl; ~' vily on 

th0 ir foreign cxclK~ngu DSS()ts c D"::V"Jlopmcnt policic s ,J.ls 0 

differed \<'TieLly. In SO Irk: C()untric s J Ord(; St,j.C r L; fining of 

http:rij,Jtcrio.ls
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copper) /_dnc :~'.n d 1_, .; ('; ,1 Th~ ~)r o clGc:tion oi' ~~ll thruu hnd 

for supplying th:; Sc cr ...... n·ii. t "'it~1 full infoY'w:',ti r:m ~nd s .:.;. id 

hu 1:'>joL~lc1. l ~', tr:n' submit" elI' : f t rusolution .on thv m:, ttoro 






