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1. The plenary ses‘ei'ovnv of the Economic Commission
for Létin America created Committee 3 for thé purpose of
examining Chapters I, II, apd ITT of the ‘Economic Smey
of Iatin merica (E/cm.lé/ea)v and of tha problems of
technical assistance, pertiéulgrly the Preliminery Study
of Needs for Techﬁical Aesistance in Latin Ameriéa,'
(E/cu.le/sh) and the Progress Repor't of the Expert of the
~ International Labour Office on Enquiries conducted :m;o
| Vocational and Technical T,raining Requirementé end
' Fsoilities in Latin Americe (E/cn.le/go) . The Committee had
the benefit of having for ite informetion the lreport. on
Technlcal Assistance for Beonanle Development ("‘/1327/Add. 1)
| of “the Secretary General of ‘the United Nations.
2, The Chelrman of the commission, Mr, Machado,
appointed the representative of vChileb,er. Santa Cruz,
ag Chalrmen of the Committee, In its first Session the
L,ommittee elected the rep“esenta.t_ve of Panama, |
Mr. McCullcugh, as Vice-thairmen snd the repmesentative

rof the Netherlands » Mr, Riemens s 88 Rapporteur.
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3. The Comilttee met on June 1, 3, T, &and G.

L, The discussion of the contents of Chapiers I, II,
end ITT, 't~.raé started by a few factual remarks by some
lelegates concerning errors or amlssions of déta pertaining
to their respective countries. It was peinted cut that in
view of the fact that many delega*ions had received the Survey
only at the beginning of the Second Sossion of the
Coumission, they were not in a position to meke a detailed
enalysis of the ‘chapters' in question,

Several delegations, amoug them that of Cuba, pointed cut
that the rignificant aspects of the economlc activities of
their courtries had not been fully emalysed and stated that
it would be desirable to have ths Executive Secrstary
rrepare studles, country by country, or by groups of
countries with similar economic cheracteristics.

The Section on Financing (Chapter I) vas
discussed in great detall and the delegations of Chile
and Uruguey in particular expressed the desire to have
the Evecutive Secretary undertake a detailed study country
by couniry, or by groups of countrieé with eimilar
economic craracteristics, of the economic financial end
legal aspects of investment, both dcmestic and foreign,
in Latin Americe. The delegation of the Nethorlanis
dlzcussed 1ts country investments in Latin Lmerica, On
the lnvitation of the Commlttece the cbserver foi‘ the
FHational Assoclation of Manufacﬁrers (U.S.4.) summarized
the recont trend of United States private investwent in
Latin imerica, pointing out the causes which, in his

cpinion; prevent a larger capitel fiow.
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£t the end of 1ts Second Mooting the Committee
reeolved té take note of the ebove-mentioned chapters of
the Econcmic Survey, reguesting the Executive Secretary to
take into account the remarks made by delegations during
the discussion,

5. &t its first meeting, the Committee heard Mr. Owen
Assietant Secretary-General in charge of Economic Affeirs,
vho diascussed the report of the Secretary-General om
"Technical Assistance for Econamic Development" and who,
inter alie, indicated that technicel assistance on the
pert of those natlions which are in the process of
irdustriallzation should de of velue to those countries
which Tind themselves in the earlier étages of econcmic
development, He stressed the intermational and co~operative
character of the progremme, |

The delogation of France presented a statement
on the technical assistance which its country could
offer in connection with the programme, The Netherlands
delsgation made a similar statement ‘a.nd the delegation of the
United Kingdom stated that ite govermment would be prepared,
within the limits of its avallable resources, to co-cperate
in the progrexme, The dslegation of Cuba offered the
gservices of its avallable experts. The delegation oi: Chile
referred to the letter eent to the Executive Secretary in
this comnection, (E/CN.12/13k, Attached).

The representatives of the .Intermtional
Labour Organization, the F?od and Agriculture drganize.tion, ‘
the World Eealth Organization, and the United Natlons
Educational, Scientific and Cultursl Organization reported

on their activities in connection with technical
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assistance in Latin Ameorica, » ,

6. Tae Camnittee at its meetiné §n 7T amd 9 Jona
cengldered also_tho propogsal of the 3razilian delegation
dealing witk the shortage of trainsd econcmists and the

needl for creating additional facilities for the training

tly

o7 exparts in varions fields of Latin America economy.

‘The craft resolution Jointly introduced by the Brazilian
anl Unitei States delegations (B/CN.12/AC.3/W.4/Rev.2)

wes zdoptel unenimously dwring the 9 Jure meeting of the
Cumaittce. Furthermore the delegation of Brazil polnted cut
that dollar shortage in Latin.ﬁmericavhampered coonomic
dovelopment.

7. Dnring the meeting of Junse 9 the economic
developmaent of Latin America was dlscussed et length. The
Chilean delegation expressed the need for a gencral
resclubion on this subJect since he felt that the Econamic
and Soclal Councll prior to 1ts Eighth Session, kad mnot
peid sulficient attention to the problem of the under-developed
countries, Dalegations expressed their anpreciation of
the efforts of the Chilean delegation in the Economic
and Soecial Council on behalf of the under-developed
covntries,

The Cuban delegation emphaslized the need for
anaiyticel. studies of individﬁel countries or groups of:
countries with similar economical characteristics, which
chiculd be taken into account in all future activities of
the Secrelariat. Concerning the long range nature of
cconomic development in Latin America; delegations expressed
their wvarm appreciation to Professof Prebish for his study,

The Bolivlan delegation stressed the usefulness of its
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coamiseion's work end its future possibilities, Furthio:aors
it pointed out the need for the long-term investuent of
capitel at low rates of intersst in order to carry ocut

the industrialization and diversificetion of the economy

of each Latin fmerican cowntry, |

Delegationa discusced agaln the problems of
financing economic dovslopment, in the reglon and after
some amendiments anproved unanimously the draft resolution
and conditlons affecting capltal investrent introduced
by Urmguay.

During the discussioﬁ, the Chilean delegation
expreseed its views that, the cuestion of modernization
of agricwlture should ve considercd as an aspect of
industriclizetion,

The following recolutions, as approved at the
plenary meeting held on June 10, 1949 are attached to
this'report;

(a) Resolution on tochricel essigtence (E/CN.12/130)

orisinally introduced by the representative of

Chile;

(b) Resclution on econcmic develoment (E/C1.12/131)

originally introduced by the delegation of Chile;

(c) Resolution orn the conditions affecting capltal

investment (E/CN,12/132) originally introduced

[oy tho delegation
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by the delegetion of Uruguay; y

(4) Resolution on the pzlomotion of ecoromic
resgsarch and the tralning of economists
(2/CcK.22/133) originally introduced by the
delegations of Brazil and the United States

of imerica.

1/ Comdttee & having epproved end preseuted to the
Plaracy Mestirg of the Cammiseion held cn 10 June 1649
a geroral resnlution on the "Econamic Survey of Latin
smerica”, 1t vas doclded that Committes 3%s resolution
on Chapters I, IT and ITT of the Swrvey-
(F/cu.12/40,3/W.8/Rov.1) need not be presented to
the Commission, )
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