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“UNITED STATES AT THE: PLENARY SESSION, JUNE 20, 1950
. CONCERNING THE DRAFT RESOLUTION ON. ECONOMIG
2 DEVELOPMENT AND ANTI-CYCLICAL PQLICY . -

. The "nwted °t"*ﬁ~ De?evatlon,has studled thh great car% “the
reaolutign on economlc develonmeat and antl cyc‘wcal policy as
approved by Committee 1, a document concernlng which we foupd 1t
*nepassary to reserve our posztlon durlng the dellberatlons of that
Commlttee. We have examlned each of the ten sectléns“ﬁf the
resolutlon thoreughly, and fznd that seven of the seetions hava

profeund imp]lcatlons 1n relatlon to internatlonal commitments

undertaken by my Government as well as by other Governments here

-

represented These seven sectlons are numbers II III IV v,

VI, VII,,and X. Furthermore, they 1nvm1vc sericng commltments as -

11:3 pblicxes to be followed in the fature to achleve ecanemch'f

Vdevelogment. . k - | "
We‘wish‘téaguhscfibe now ﬁo sections T and VIII. We weuld

have been in a»positioﬁnno,éﬁbscrihe to section IX provided the

last paragraph had read "Recommends that the Secretariat eof tng‘
/Cormission
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We take this objective very seriously and we know how seriously
it is taken by our sister Republics in the Hemisphere, and by
France, the Netherlands and the United Kingdoﬁ;' Since we tﬁke the
objective seriously, we take the means4for ac%ié%ing it seriously
teg; we are of the}ppihion that the adoptioh of hastily conceived
means can be self-defeating. |

~ My Delegation does not wish at this time to pass on the

mqripsuof‘thewsevén sections mentioned earlier (11, I1II, Iv;‘v, VI,
VIT and X). We will recommend to our Government that they be o
studied thoroughly by it so that our views can be made known to the
United Nations Econmmic and Social Council at its next session if
possible or as soon thereafter as practicable. : |

We know that the elaboratien of this resolution has been

stimulated by the highly thought-provoking analysis of the economic

develdpment problems of Latin America provided b& the Secretariat
of this Commission. We have not been in a2 positien te vote
cempletely on this resolution for that very réasgn,' The documents
in question and this resolution, both of such far-reachiﬁg |
cengegquences, have simply not been studjed by my Government with

the. care that ther merit,

/In the lisht of *
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‘In the light of these considerations,

1) The United States Delegation’Subscribes to seetions I
énd VIII of the Resolution on Econdmic Dévelopment;

2) The United States Delegatién could subscribe to section IX
tfjtha'last paragraph were amended to read: "Recommends that the
Secretariat of the Commission should study measures for full
 employment suited to the economic characteristics of the Latin
American countries, keeping in mind the relaticnship with balance
of payménts problems",

3) The United States Delegation abstalns from expressing its
opinion regardlng sections II, III, IV v, VI, VII and X. 'My
Delegation is recommendlng to its Government that it study these
sections thoroughly so that its considered views may be transmitted‘
as soon. as possible to the Economic and Social Council. |

In conclusion, it gives me great pleasure to emphasize that
the stake of the United States in the continuous develo?ment-of
the eéonomies of Latin.Americé is very high. We are no less
concerned with that endeavour than the Latin American peoples
themselves. We know that solutions to the practical prob;ems of
achieving that development will be found to thé advantage of all

1

peoples ir thi< "mmisphcos and af pannle- (Lroughout the world,



