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ECONOMIC .COMMISSION FOR LATIN AMERICA,

CONSIDERING the contribution thaﬁ an increased flow of
foreign investments can make to the economic development and
stabilization at a high level of thé balances of payments of tf .
countries of Latin America, as.well as to:the expansion of worl .
-production and trade;

- TAKING INTO account the report on "National and Internatid al
Measures for Full Employment" (Document E/1584) prepared by a
group of experts and presented to the Economic and Social
Council of the United Nations, and in particular the
recommendation regarding the‘necessiéy of obtaining an "outflow

- of capital from the'indgsﬁrially advanced countries to the
~underdeveloped areas.;;.;.both adequate and stable" (Recommendz ion
191, pages 90/91) as a fundamental element of a continuous
development policy anﬁ an essential requisite of an anti-
cyclical policy; .

CONSIDERING that in this connection it is de§irable to

develop adéquate and systematic information_on the oonditions

/ affecting
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-affecting the investment of foreign capital in the countries
of Latin amerieca,
| CONSIDERING that to date Latin America has not obtained an
adequate and stable flow of capital which could be increased
in favour of the ecdnomic development of that region;
. CONSIDERING the necessiﬁy of an indication of the possible
means by which this flow of capital can be inereased;
CONSIDERING that the International Bank'of Heconstruction
and Development, aftér having directed its first efforts’
towards the task of reconstruétion; has during reeent years
granted loans to the under developed countries, and taking into
aecount the desirability that international credit institutioné
should direet their poliey ﬁoward'the well-balanced development
of these areas, avoiding uneconomic production and ruinous

competition in their supplies of products on the international

market; !
RESOLVES:
1) to take note of the studies on the economic and legal

status of foreign investments in selected countries of Latin
America prepared by the Secretafiat of the Commission in

'2)  to take note of the studies made by the Seecretariat of the
United Nations coneerninz the financing of plans for economic
development, and of the obstacles, including double taxation,
whieh obstruct an adequaﬁe fldw of investments towards the

underdeveloped
/areas
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areas, _

' 3) to take note w1th satlsfactlon of ‘the policy adopted by th
~Internat10nal Bank for Reconstructlon and Development in favou
of the expan31on of under- developed countrles and 1nv1tes it ¢t

I”contlnue and 1nten51fy this policy to the greatest possible
extent.

L) to request the Economlc and Social Council, and through it
the Secretary -General of the United Natlons‘

a) That the studles be contlnued

b) that the data relevant to Latin America be considered
Separately so that, as far as possible, they can be
made available to the Economic Commission for Latin
Americe and te its member governments%

- ¢) that in these studies all factors, including double
taxation, be taken inte aceount, and that they indicat
as precisely as possible the results obtained;

5) to request the Member Governments to take steps to make
known to the Secfetariet periodically and in a systematic
fashgon data concerning the amount, origin and nature of foreig
investments, as weli as concerning the policies:and legal and
administrative measures, practices and procedures that affect
foreign investments in their respective'territories including
the taxation system‘in relation to international double
taxation;

/ 6) to request the
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6) to request the Executive Secretary of the Commission to

. compile and analyze the data placed at his disposal by the

governments and in consultation with the Inter-American Economic
and Social Council, complete the study of‘the economic and legal
‘status of foreign investments in the Latin American countries;
7) to recommend to the Executive Secretary of the Economic

Commission for Latin America that the studies oﬁ‘foreign

"investments in Latin America shall include an ahalysis of the

fluctuations which have takén place in the flow of invgstments.
8) “to request the Executive Secretary that the Agenda for the
next session include the subject of measures intended to obtain
an adequate and stable amount of foreign investment in Latin
America, in accordance with the resolution of the Firsﬁ Session
of the Economic and Social Council concerning Document E/iSBh
(National and International Measures for Full Employment) and
with the report of the Fourth Session of the Sub-Committee

.on Economic Development (E/CN.l/Sub.3/29);



