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 Argentina
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ARGENTINA: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures.
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ARGENTINA: MAIN ECONOMIC INDICATORS

2003 2004 2005 a

Annual growth rates
Gross domestic product 8.8 9.0 8.6
Consumer prices 3.7 6.1 12.0 b

Average real wage c -1.9 10.0 5.0
Money (M1) 43.2 38.0 24.9 d

Real effective exchange rate e  -7.8 5.0 0.9 f

Terms of trade 8.6 1.9 -3.4
Annual average percentages

Urban unemployment rate 17.3 13.6 11.6
National government 
 overall balance / GDP 0.3 2.0 1.3
Nominal deposit rate 10.5 2.7 3.7 g

Nominal lending rate 19.1 6.8 6.1 h

Millions of dollars
Exports of goods and services 34 163 39 772 46 525
Imports of goods and services 18 753 28 177 35 998
Current account 8 019 3 332 4 655
Capital and financial account -17 055 -10 283 3 621
Overall balance -9 037 -6 951 8 276 

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Manufacturing.
d Year-on-year average variation, January to September. 
e A negative rate indicates an appreciation of the currency in real terms.
f Year-on-year average variation, January to October.
g Average from January to October, annualized.
h Average from January to November, annualized.
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 Bolivarian Republic of Venezuela

BOLIVARIAN REPUBLIC OF VENEZUELA: GROSS DOMESTIC
PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 
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BOLIVARIAN REPUBLIC OF VENEZUELA: 
MAIN ECONOMIC INDICATORS

2003 2004 2005 a

Annual growth rates
Gross domestic product -7.7 17.9 9.0
Consumer prices 27.1 19.2 15.3 b

Average real wage c -16.7 -3.9 0.3
Money (M1) 58.0 61.5 48.2 d

Real effective exchange rate e 10.6 4.7 0.1 d

Terms of trade 12.7 19.6 30.8
Annual average percentages

Urban unemployment rate 18.0 15.3 12.4
Central government  

  overall balance / GDP -4.4 -2.0 -1.5
Nominal deposit rate 17.2 12.6 11.7 f

Nominal lending rate 25.7 17.3 15.7 f

Millions of dollars
Exports of goods and services 28 048 39 846 56 508
Imports of goods and services 14 209 22 042 29 717
Current account 11 448 13 830 24 471
Capital and financial account -6 005 -11 932 -21 471
Overall balance 5 443 1 898 3 000

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Private sector. 
d Year-on-year average variation, January to October.
e A negative rate indicates an appreciation of the currency in real 

terms.
f Average from January to November, annualized.
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 Bolivia 
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BOLIVIA: MAIN ECONOMIC INDICATORS

2003 2004 2005 a

Annual growth rates
Gross domestic product 2.8 3.6 3.8
Consumer prices 3.9 4.6 5.0 b

Average real wage 1.7 2.4 ...
Money (M1) 14.3 15.7 26.4 c

Real effective exchange rate d 9.2 7.3 8.3 c

Terms of trade 2.4 5.6 5.2
Annual average percentages

Urban unemployment rate 9.2 8.5 ...
Non-financial public-sector
 overall balance / GDP -8.1 -5.5 …
Nominal deposit rate e 10.9 7.0 4.8 f

Nominal lending rate e 20.8 17.2 12.3 f

Millions of dollars
Exports of goods and services 1 962 2 546 2 989
Imports of goods and services 2 049 2 320 2 932
Current account 62 285 50
Capital and financial account 15 -159 171
Overall balance 77 126 222

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC) on the basis of official figures.

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to October.
d A negative rate indicates an appreciation of the currency in real terms.
e Average annual rates in dollars.
f Average from January to November, annualized.
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 Brazil
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BRAZIL: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures.
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BRAZIL: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 0.5 4.9 2.5
Consumer prices 9.3 7.6 6.2 b

Average real wage c -8.8 0.7 -0.8  

Money (M1) 8.7 17.4 15.1 d

Real effective exchange rate e 0.1 -4.6 -17.8 f

Terms of trade -1.4 0.9 0.9
Annual average percentages

Urban unemployment rate 12.3 11.5 9.9
Federal government
  operating balance / GDP g  -2.5 -1.3 -1.7
Nominal deposit rate 23.3 16.2 19.2 h

Nominal lending rate 49.8 41.1 44.0 i

Millions of dollars
Exports of goods and services 83 531 109 059 133 831
Imports of goods and services 63 668 80 069 97 907
Current account 4 177 11 738 14 976
Capital and financial account -451 -5 131 4 843
Overall balance 3 726 6 607 19 819

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Workers covered by social and labour legislation.
d Year-on-year average variation, January to September.
e A negative rate indicates an appreciation of the currency in real 

terms.
f Year-on-year average variation, January to October.
g Includes the central bank.
h Average from January to November, annualized.
i Average from January to October, annualized.
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 Chile

CHILE: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures.
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CHILE: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 3.7 6.1 6.0
Consumer prices 1.1 2.4 3.6 b

Average real wage c 0.9 1.8 1.9
Money (M1) 14.6 15.2 15.9 d

Real effective exchange rate e 5.0 -6.7 -3.5 d

Terms of trade 5.8 21.5 7.4
Annual average percentages

Urban unemployment rate 8.5 8.8 8.1
Central government 
 overall balance / GDP -0.4 2.2 3.4
Nominal deposit rate 3.2 2.4 4.4 f

Nominal lending rate 13.0 11.0 13.5 f

Millions of dollars
Exports of goods and services 26 473 37 981 46 951
Imports of goods and services 23 568 29 542 38 375
Current account -1 102 1 390 269
Capital and financial account 737 -1 580 3
Overall balance -366 -191 273

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c General hourly wage index.
d Year-on-year average variation, January to October.
e A negative rate indicates an appreciation of the currency in real terms.
f Average from January to November, annualized.
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 Colombia

COLOMBIA: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures.
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COLOMBIA: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 4.3 4.0 4.3
Consumer prices 6.5 5.5 5.1 b

Average real wage c -0.1 1.0 0.7
Money (M1) 16.4 14.7 17.9 d

Real effective exchange rate e 13.2 -9.1 -11.6 d

Terms of trade 2.9 14.0 7.5
Annual average percentages

Urban unemployment rate f 16.7 15.4 13.9
National central government
  overall balance / GDP -4.7 -4.3 -5.5
Nominal deposit rate 7.7 7.7 7.0 g

Nominal lending rate 15.2 15.1 14.8 h

Millions of dollars
Exports of goods and services 15 725 19 496 24 644
Imports of goods and services 16 598 19 929 24 857
Current account -987 -967 -341
Capital and financial account 804 3 508 1 730
Overall balance -184 2 541 1 389

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Manufacturing-sector workers.
d Year-on-year average variation, January to October.
e A negative rate indicates an appreciation of the currency in real terms.
f Includes hidden unemployment.
g Average from January to November, annualized.
h Average from January to October, annualized.



Economic Commission for Latin America and the Caribbean (ECLAC)112

 Ecuador 

ECUADOR: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures.
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ECUADOR: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 2.7 6.9 3.0
Consumer prices 6.1 1.9 3.8 b

Real minimum wage 5.9 2.2 ...
Money (M1) 0.7 19.4 24.9 c

Real effective exchange rate d -2.4 4.3 5.6 e

Terms of trade 3.4 1.9 15.0
Annual average percentages

Urban unemployment rate f 9.8 11.0 10.9
Central government
  overall balance / GDP -0.4 -1.1 -1.4
Nominal deposit rate 5.3 4.0 3.8 g

Nominal lending rate 12.6 10.2 8.7 g

Millions of dollars
Exports of goods and services 7 263 8 832 10 807
Imports of goods and services 7 911 9 387 11 409
Current account -340 -155 -122
Capital and financial account 461 436 631
Overall balance 120 281 509

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to September.
d A negative rate indicates an appreciation of the currency in real 

terms.
e Year-on-year average variation, January to October.
f Includes hidden unemployment.
g Average from January to October, annualized.



Economic Commission for Latin America and the Caribbean (ECLAC)114

 Paraguay
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PARAGUAY: MAIN ECONOMIC INDICATORS

2003 2004 2005 a

Annual growth rates
Gross domestic product 3.8 4.0 3.0
Consumer prices 9.3 2.8 12.3 b

Average real wage -2.0 -2.7 ...
Money (M1) 25.7 29.6 23.2 c

Real effective exchange rate d 5.1 -3.9 12.1 e 

Terms of trade 5.0 2.8 -7.8
Annual average percentage

Urban unemployment rate 15.9 14.1 12.0
Central administration 
  overall balance / GDP -0.4 1.6 -0.5
Nominal deposit rate 15.5 5.7 5.3 f

Nominal lending rate 30.5 21.2 15.5 f

Millions of dollars
Exports of goods and services 2 766 3 293 3 405
Imports of goods and services 2 805 3 467 3 778
Current account 122 30 -169
Capital and financial account 109 238 276
Overall balance 231 268 107

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to September.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Average from January to September, annualized.
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PERU: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 
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PERU: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 4.0 4.8 6.0
Consumer prices 2.5 3.5 1.1 b

Average real wage 1.6 1.1 0.0 c

Money (M1) 10.6 22.1 29.9 d

Real effective exchange rate e 4.3 1.5 -0.1 f

Terms of trade 3.8 8.9 6.4
Annual average percentages

Urban unemployment rate 9.4 9.4 9.6
Central government
  overall balance / GDP -1.8 -1.3 -1.2
Nominal deposit rate 2.9 2.4 2.7 g

Nominal lending rate 20.2 18.7 18.0 g

Millions of dollars
Exports of goods and services 10 786 14 531 19 050
Imports of goods and services 10 804 12 581 15 186
Current account -935 -10 1 342
Capital and financial account 1 459 2 427 -203
Overall balance 525 2 417 1 139

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Average from November 2004 to October 2005 with respect to the 

preceding 12 months.
d Year-on-year average variation, January to September.
e A negative rate indicates an appreciation of the currency in real terms.
f Year-on-year average variation, January to October.
g Average from January to November, annualized.



Economic Commission for Latin America and the Caribbean (ECLAC)118

URUGUAY: GROSS DOMESTIC PRODUCT AND UNEMPLOYMENT

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 
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URUGUAY: MAIN ECONOMIC INDICATORS

 2003 2004 2005 a

Annual growth rates
Gross domestic product 2.2 12.3 6.0
Consumer prices 10.2 7.6 4.8 b

Average real wage -12.5 0.0 4.8
Money (M1) 23.0 22.5 19.7 c

Real effective exchange rate d 28.4 1.0 -10.0 e

Terms of trade 2.4 0.9 -8.2
Annual average percentages

Urban unemployment rate 16.9 13.1 12.1
Central government
  overall balance / GDP -4.6 -2.5 -2.5
Nominal deposit rate 28.1 ... ...
Nominal lending rate 121.0 50.3 39.0 f

Millions of dollars
Exports of goods and services 3 084 4 012 4 739
Imports of goods and services 2 734 3 675 4 519
Current account - 58 - 105 - 197
Capital and financial account 1 092  447  578
Overall balance 1 033  342  381

Source: Economic Commission for Latin America and the Caribbean 
(ECLAC), on the basis of official figures. 

a Preliminary estimates.
b Twelve-month variation to November 2005.
c Year-on-year average variation, January to September.
d A negative rate indicates an appreciation of the currency in real terms.
e Year-on-year average variation, January to October.
f Average from January to December, annualized.




