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INM!GURAL ADDRESS

The E.‘KEI}U'I‘IVE SECRETARY announced that this meetmg of the Connnlttee of
the Whole would be opened by H:.s Eb:éellency the Chilean Minister for Forelgn
Affalrs of Chile, :, :

Mr. YRARRAZAVAL OONCHA Ch:xlean Minister for Forelg,n Ai’faa.rs, declared
the meeting open, and began by say:m_g ‘that on 12 July 1947, the Cthan
Delegate 1o the United _Nafions ﬁfopdéed that .an Economic Commission for Latin
knerica be creai:éd 'Thi-s mc;tion was approved with the support of the other
Amerlcan Republics dur:mg tbe Sn.xt.h Session of the Econemic a.nd Soc1al Counc:.l
when the functions and actn.v:a.tles of the new organization were det.ermmed and
it was decided that its headquarters should be in Santiago, Chile.

. The Minister then . added that he Telt greatly honoured in belng called
upon to open this meeting of the Conm:t.ttee of the «Jhole, at which an -account
of the work accompLshed and ‘of future plans were to be presented. He went
~ on to mention that thé Fifth Session of the Economic Commission for Labin

America had-been ‘postponed until February 1953 ,- in order not to intei'rtipt the
" Coimission's wor'k”.' 'His Excellency extended a cordial welcame to the delegates
. on behalf of the Chilean Government,, and mentioned that: on 19 January of this
| year, a dra.i‘t bill had been set before the Chilean Gongress, appropr:.atlng the
necessary funds for providing tlhie Commission with its oWn bu:.'l.dlng.
N He stated that thé studies entrusted to the Economlc Co:mm.sslon for
_ Latln Amerlca. were being carefully prepared, under the able leadershlp of
Dr Raﬁl Preblsch Ebcecutlve Secretary of the Conmussmn.

/ He remindéd
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He reminded his hearers that the ccmiributiox} which Latin America made
to the community of nations was essential at a time when civilizétion itself
was at stake. It ‘was necessary to carry out sciemtific research regarding
each of the Latin American economies, since the development of the material
resources of this part of the Continent, together with an improved utilization
of human resources, would, by establishing a greater degree of balance as
between the northern and southern sectors of this hemisphere, act as a
moderating factor in times of cyclical crises and as a stabilizing factor for
the whole world, He believed that, if capital were invested in kindred and
peace loving countries, provided adequate studies had been made beforehangd, it
would be found that very small sums, in comparison with the amounts spent for

‘war purposes, would redoubled the Continent's strength and act as a most
“effective antidote to war., He stated that the attaining of this goal was the
objective of the studies carried out by the Economic Commission for Latin
America and its ultimate success depended largely on the support given by the
countries directly interested and on the comprehensive foresight and policies
" of countries possessing capital resources. |

He concluded by congratulating the Economic Commission for Latin America

~ -on the success of its activities and through the Commission sent a cordial

message of greeting to the Genersl Secretary of United Nations, adding that
in his view the creation of the Econcmic Commission for Latin America

constituted one of United Nations' finest achievements.

Speech delivered by His Excellency the Cuban Ambassador
Mr., HERNANDEZ PORTELA {Cuban Ambassador) sald that he had been given the

uﬁé;qaect.ed honour of replying, on behalf of the foreign delegates, to the noble
 sentiments made by His Excellency the Chilean Nimister for Foreign Affairs. He

'recalled the work done by Chile in comnexion with'the creation of the Economic
Commission for Latin America, ‘and éxlso her efforts towards strengthening and
conolidating its position, He theh referred to the significance of the
services rendered to 'th.e Coamission by Cuba, more particularly when his country
had come to its defence when it was in imminent danger, He mentioned as an
important fact, ‘that the Commission had as its Director Dr. Radl Prebisch, who,
he said, was one of the most outstanding ¢conomists of this Continent, and
called upon the delegates to express their cordial gratitude in the form of

' /applause for
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applause for him.' His Ebccellency then referred to the. dlseqummiwn which in
his opinion exists between the Latm Amen.can econom:i.es and that of the United

~States of America, and expressed the: hope that by their 1nt.eg,rat:mn equilibrium

might be found, He stated that a great part of  the efforts of the Latln
American courtries were directed towards their common defence in the economlc
sphere, and pointed out the way in which the United Stetes R ‘under the ausplces
of the United Nations s was co—operat.ing in the task of the mtegral economic

Vdevelopment of the Cont.lnent-

Speech del"vered bv the D:L,, ector of ’the Fiscal D1V151o'1

Mr, BLOCH stated tha.t both the Asslstant. Secretary General for Econom:l.c
Affairs ard the Director General of. ‘I'echm.cal Ass:l.stanoe Admmlstratlon had
requested him to express to the delegates thelr best wishes for the success
of this meet:.ng He added that the speech made by- the Ch:x.lean M:Lmster for
Forelgn Affa::rs tes+1f1ed to the mterest. with which both ’ohe Government and
the people of Chile regard the work of the Umted_Natlgns, culmmet:,ng in their
generous gesture of placing before their Cohgre_ss a draft blll for the provision

of permanent offices for the Commission, in order that it might carry out its
work satisfactorily, He then recalled that since the ECLA Session held in
Mexico in 1951, the Economic and Seocial Couneil resolved that , it togetherA with
the other regionel comissions » should continue for an indefinite per:.od thus
emphasizing the growmg importance of these regional orgamzat.lons as centres
for cancerted inter-governmental action in the solut:r.on of Latin America's
economic problems, The regioriai conmissions had also had the support of the
VELI‘ZLCMS governments Qurlng the last session of the General Assembly. Mr. Bloch
referred subsequently to the s:LgnJ.i‘lcance, for Um.ted Nations, of the results

'obtamed by the Economc Commsslcn for Latin Amer::.ca, observmg that the

Commission had examined the 1ru:11vidua.l problems of each country with a view
to clarifying the common problems faced by all the Latin Amerlcan countrles.
The progress of this task had led to an extens::.on of the scope of the
Commission's act.:w:.tles, so that both long- and short.—term problems of
developnent were being studled and special emphas:.s was belng 1a.1d on
concrete problems which might 1ead to the adoption of practlcal measures‘. He
receded that the Cosnmlssn.on had been in close contact with the specialized
agencies and other mternetlonal orgamzatzons dinterested in the economic

/problems of
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‘problems of Latin America, and stated 'bhat. the extens:.on of t.he Comma.ssmn‘s
work in the economic f:a.eld will acqu:.re special mportance in view of the
development of its relations with Technical Assistance Administration, since
their co~operation was now on a firm basis, in accordance with. the recently

revised statutes of the Camission.

Election of Chairman - : : .

The EXECUIIVE SECRET/RY observed that this was not a meeting of the
Commission but a meeting of the Committee of the Whole; however the Chairman,
Dr, Adolfo Martinez Badz ,. was unable to be present and it was therefore
necessary to elect « Chairman for the Committee,

Mr. PEREZ ENRIQUEZ (Dominican Republic) proposed the name of the Chairman
of the Chilean Delegation, Mr, Alberto Baltra Cortés, stressing both his
cutstanding personsl merits and his quallflcatlons as an economist, as well as
the warm welcome given by Chile to the delegations attend:mg this meeting of
the Economic Commission for Latin America,

. Messrs. DE PENA (Uruguay), CHARVET (France), HERWANDEZ P(RTELA (Cuba),
and LERENA (Argentina) gave their warm support to the motion proposed by the
- representative of the Dominican Republic.
: . Mr, VALDES (Bolivia) supported this motion, likewise, and proposed that
- Mr, Baltra's election should be by acclamation., Both Dr. DE PENA (Uruguay)
and Mr, SRANHA PEREIRA (Brazil) also supported this motion.

The EXECUTIVE SECRETARY then irﬁrit,.ed Mr. Baltra Cortés to take the
Chair. ‘
Mr, BAITRA (Chairman) declared that it was his understandlng that the
honour of presiding over the work of the Committee of the Whole, conferred
‘on him by the delegations, was due to his being head of the Chilean Delegation
. and that it was in this sense that he had accep‘héd it. ' |

He stated that the Committee of the Whole would be called upon to gii}e its
views on the Executive Seeretary's Progress Report for the Economic Camission
for Latin America, but that there would be no discussion of any of the studies
- undertaken nor of. any substantive documents, "'si_nce this would take place during
the course of the, Fifth Session, to be held in Rlo ‘de Janeiro, It would,
however, be:the: duty. of the Golmna.ttee to change or correct the trend of the

vork of the Commission, and indicate the methods to be followed. He stressed
/the results
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the results of the Commission's work in little more than three years, adding
that it had become one of the most efficient instruments in Latin America for
examining the economic problems of the region and that it had made remarkable
progress in helping to establish concgptions uniknown until recently as regards
the economic realities of these countiies , and likewise in thinking and speaking
in terms of Latin America as a whole, disregarding all political frontiers. He
felt that a unity of effort, initiative and traditional pride had been achieved,

He then congratulated the Executive Secretary, Professor Radl Prebisch,
particularly for the impetus which he has given, through the Economic Commission
for latin America, to the formation bf a body of econcmic thought which would
soon be able to interpret these realities in terms of their own theory.

He observed that during its last meeting in Mexico, the Economic Cammission
for L atin America had completed one stage of its existence and begun another,
that of urdertaking the study of the problems and theories of economic
development, during the course of which it would have to give special attention
to technological problems, since techniecal training was of as much importance
as capital itself,

He concluded by saying that the Committes of the Whole must decide whether
or not the work that the Economic Commission for Latin America was undertaking
was on the might lines, and reminded the delegates that success depended on
the guidance given to the Executive Secretary by the Committee of the Whole,

Mr, YRARRAZAVAL CONCHA (Chilean Minister for Foreign Affairs) then
declared the inaugural meeting closed, and summoned the delegates for the
first working session at 4 p,m. on the same day.



