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Chairman: \r, GUILLERNO DEL iEDREGAL HZRRERA Chilo
Vico~Chairmens lir. RAMIRO .BRNANDEZ iORTELL Cuba
lr, UUGO V. IE IENA | Uruguay-
Rapportours Iire JOSE AVILES 'E1 Salvador
lionbors:  Mre DE L CRUZ GUERRERO Argontina
Mr. ITURRALDE CHINZL Bolivig
lir. RODRIGUDS VALLE Brazil
iirs RUEDL MLREINEZ Colombia
Lie [OBRDHL LaUEDS Costa Rica
Mrs S0TO Dominican
Republic
Mre 1UIG VILLAZAR Beuador
lr. COTRT.ED France
L. KERCERQH Hadti
lire GLLVEZ Henduras
) Lr. WUKEZ ¥ DOMINGUZZ Hexico
lire ELSTTLL i etherla;ds
Fre. HERHLIDEZ CAMUS Hicaragua
tire YCAZL VASQUEZ lanama
e HALLORQUIY iaraguay
ire LORENWTS Do iaTRON reru
Iirs STIRLIG Inited Kingdom of
Great Britaln and
Horthern Ireland
L. SANDERS United States of
America
iire GOHZLLEZ VLS Vanczucla
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Also present:
Representatives of specialized asencies:
Ir. rCBLETS TRONCOSO International Labour
Organisation
fr. OSCRIO-TAFAIL Food and Agriculture

Representatives of

Orpanization {of the
Urdited ations)

ire. LARSEH International Bank for
Reconstruction and
Development

zirs RCOTH International Monetary Fund

inter-govermmental organizationss

Represontatives of

wre TAYLOR Inter-American Zeonomle and
Soclal Council

lire «RIATC Interzovernmental Cormittee
for Buropean !Hagration

non=govermmental organizationse:

Cat cgory A

Category B:

e VIDAL CLRIDENAS International Chamber of
Cormorce
e FUSHTES ZALATA Internaticnzl Confederation

of Iree Trade Uni.ons

ire ThAYOR ARTLAGH International Federation of
Christian Trade Unions

Mre VARGAS 1U=BLA Vorld Federation of Trade
hions

ifre LEITHZR idgudas Isracl World Organi-
zation

Lrse FIGUIRGA All iakistan Vioments
Association

iitss CALVO Catheoliec International Urdor

Tor Social Service

lre HIQUEL : Chilean Institute for the
Inprovement of Hiphways

Rove ZOTTELE Commission of the Churches
on International Affairs
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Category B (continued)
Mr. DRAPKIN
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1fr, UHTERRICHTER
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iirs KRUPE

W, DRAPKIN

lirs. DE ELBHICK

Mr, FRIETO TRUCCO
bir, IRARRAZAVLL L.

Mr., SIMIAK

Irse COLOMBO IE
LAGLRRIGUE

lre FRIEDKAN

Hre SallT4 luRia

iiss JORQUELa

bir, VERB.KEL

Coordinating Board of Jewish
Brganizations for Consul-~
tation with the Economic and
Social Council of the United
Nations

Inter-American Council of
Commerce and Froduction

Inter~American Federation of
Automobile Clubs

International Catholic Iigration
Commissicon

ternational Committee of
Scientific Management

International Organization for
vandardization

International Society for
Criminology

Liaison Committee of Wonents
 International Organizations

Organization of Chilean Hon-
Governmental Bodies for the
United Nations

Pax Romana - Internstional
Catholic Movement for Intel-
lectual ang Cultural Hffairs

South American Petroleum
Institute

Women's International League
for Peace and freedom

World Jewish Congress

World FPowsr Conference

World!'s Woman's Christian
- Temperance Union

Young Christian Workers
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ADIRTSS BY TiIZ MLIISTER O FOREIGH sFFAIRS OF Cilld

Mr. FREBISCH (Executive Sccretary), in the absence 6f thé
Chairman of the Gomﬂ1381on, opened the nmecting and welcomed the presence
of ir, Roecth, Dircctor of the Internaticnal Honctary Fund, who had made
valuable contrloutlons to the work of the ECLA Secrectariat,

dc thcn called uponi the Minister of Foreign Affairs of Chile, Ir.
Toblas Barros Ortiz, to opcn the session,

Mr. BARROS ORTIZ, iinister of Foreign Affairs of Chile, welcomed
the delegations and pointed out that their task would not merely be routine,
since ECLA'S mission included not only a study of cconomic development but
also of ccoromic co-operation between the highly industrialized and the under-
develoned countfios; Hle stressed the importance of such co-operation, both
in the Charter of the United Naticns and in the Charter of tiie Amorican
Stetes, adding that cconorice security was an essential factor for the
agintenance of peace not only in the Auericas but throughout the world.
Becausc of their geopraphic situetion, the countrics of the Amcrican
continent had a commnon destiny, and the prosperity or adversity of all
depended on each one of theme Their joint efforts would enable a powerful
ameiican body to be built up as an cxample of demoeratic harmory. ECLA
played an important role in such efforts since, by indicating the weaknesses
in Latin srerica's cconomy, it was in a position to underline the
main factors invelved in correcting such wweaknesses.

In that comexion, he referred to United Nations! statistics indicating
that the Latin America countries had, in 1953, been able to purchase only
B0 per cent of the goods thab could have been purchased in 1870 with the
same volume of raw materials, Added to that, there had been a reduction in
consumption and greater impoverishment which tended to faveur the industrial
countries.

Referring to the problem of raw maberial. prices in relation to those for
capital and manufactured goods, hc pointed out that it was not merely a
mattor of business, since the problem had a political aspect and influenced
the sccurity of the whole continent.

Ile stressed the importance of adequote caepital investment in Latin

Ancrica in order to strengthen its purchasing power; BCLa had already

Jearcfully
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‘cafefuliy studied that question, but snother of ECLA's important tasks 1Ay*

in explorlng the industrial p0351b111t1es of .the Latin American countries

w1th a view to 1ndleat1ng Wthh 1ndustr1es were more 1mportant for economic

development not only at the national level but on a broader reg10na1 ‘scale,
He concluded by welcomlng the various delegatlons in the name of the

@d&ernment and people of Chile and stressed the hopes placed in the results

of the meeting from the poiht of view of achieving broad economic co-operation,

constituting an effective contribution to the cause of world peaee;

ADURESS ON BEHALF OF THE DELEGATIOQNS

~ Mr, DE FENA (Uruguay), speaking on behalf of the delegations, thanked
the Minister of Foreign Affairs for his speech and assured him of the
effective collaboration of the delegations present in order to make the
meeting a successful one, He referred to the support given to ECLA by its
member states and,in particular, by the Government of Chile, which hadr
sponsered the establishment of the Conmission. He stressed the prestige
acquired by BCLA during its six years of existence. The study of Latln
Amerlca‘s potential natural resources and the indication of the lmmense
possibilities operied up by their development had censolldated that prestlge.

He pointed out that the Committee was meetlng at a time when several
adverse factors caused some anxiety, Such factors 1ncluded the falllng-off
in prlces for export ‘products ‘and its effect on the capac1ty to 1mport and
consequently upon economic development plans, which ha@ receéeivéd only sl"gh‘
support from® forelgn capltal. ' ' - -

‘ There were, by centrast, some encouraglng aspects, and in partlcular
the more resp0ﬁ51ble attitude’ adopted by the United States of Amerlca in'its
role ‘as regulator of the economy of ‘the free world- in seeklng‘mutually
acceptable formulae for solving problems arising out of its ecénomie relatlons
with. other countries, Eramples 0f that new approach lay in the recent
goodwill v151ts;of.Dr..hllton_Eisenhower and, Senator Capehdart,: -

o In.conclpsion,,he.said that the Commission's sessions offered its
members an opportunity to exchange views, 4o confromt cammon adctics -
and,- above all;.to -make ag objective analysis of economie problems withia.-
view to formulating specific and feasible recommendatiors.:In his wview; the

- /work.of- the

U by
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work of the Committee of the Whole was to chart a course based on the various
trains of thought and tc;lay down some priority in-dealing with the more
urgent problems. This would be an-effective contribution towards the success _
of the next session of ECLR to be held-at Bogot 4 in 1955, In order to achleve
that chectxve, it was essentlal to have the- collaboratlon not only of the
Latin Ameritan countries but of the other nembers of the Comm1851on, since

thé welfare of ‘the world was becomlng 1ncr9351ngly 1nd1v151ble.

ELECTION OF OFFICERS
Election Qi,Chalrman
Mpr, YCAZA VASGUEZ (Panama) nomlnated Mr. Del Pedregal (Gh1le)
' Mr. DEL PEIREGAL {Chile) was elécted Chairman by acclamatlon.
Mr. DEL PEDREGAL (chiZe) took the Chal-. |
Electlon of Vice=Chairmon
Mr, MALLORQUIN (Paragnay) nominated Mr, Da Pena (Uruguay) and
Mr, Hernandez Portela (Cuba) as Vlce-Chalrmen. '
" ¥p. D2 Pena (Urﬂggav) and M. Hernandez Portela !Cubaz were
elected Vlceuﬂhalrmen by acclamatlon. ' ' :
lr, DE PENA (Uruguay) and Mr. HERNANDEZ PGRTbLA (Cuba) thanked the
Committee,
Election ‘of Rapporteur : , ~
- Mr GALVEZ (Honduras) nominated Mr.' Avilds (EL Salvador).
- M, Avilés {EL Salvador) was elected Raprorteur. bv acclamatlon.

The CHAIRMAN thanked the deler atoa for thelr fraternal,gesture in
electing as Chairman the chief delegate of the host country and. stressed
Chile's contlnulng 1nterest in ECLAls activities. He recalled that.it was the
Chilean Delegatlon which had sponsored the 1dea of establlshlng the ﬁconomlc
Comm1351on for Latin Amerlca to study the economlc problems of the Latin.
American countrles and to make recommendations as to the best way of solving
them, - ' ‘

The meeting rose at'l;£§5‘aé£;'



