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Messrs, D^legatve, Ledies and Gentlemen: 

The much honored c i r c u i t a r ca of  p, -jeidlng the Cuban 

Delegation of  the I I Session of  tho Economic Coaœiiselon for 

Latin America, which i s taking place a t Havana, afforls  me the 

extraordinary pr iv i lege and tho high responsibi l i ty of  acting 

es president cf  th is Conference. 

I f  t o addra&s our words with u cortain degree of  securi ty 

i s clwcja a d i f f icul t  matter, i t 1.3 even more strenuous to cio 

so vnen one t r i e s to fellow  the work of  the Continental 

figure  of  Don Aloe.rto ba l t r a , Minister of  Economy of  Chile, 

and to f l t l  the pbcenca of  a m n who, possessing such 
t 

splendid knowledge as m economist an! e.s a talented 

s t a t i s t i c i a n with nn enor?< .-us capacity for  woric, has guided 

in a bright mann a* tho f i r s t  ôfcppa  of  t h i s no/e l Intern -it ional 

Organization, "ml who Ins, therefore,  von tho orplauce which 

we l a s t night offered  him as cur t r ibu te , ut tho close of  his 

eloq.1 :;c speech. 

I have the pleasure to count him axon^at my colleagues, 

together with other well known economists of  Am*:-rica, which 
have pi'esuijted the i r credentials to t h i s Aessably. Ani with 

* 'This document has been reproduced in New York from  the or ig ina l 
issued a t Havana, 
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the cooperation of  those gentlemen, which eurel,; wi l l not 

fa i l  us, I feel  confident  in my collaboration to t h i s 

Conference,  which looks for  end t r i e s to find  sat isfactory 

solutions to the urgent problems of  the economl c order which 

Latin America facas  today. Cur Latin America la a land of 

unoiplainable contradictions. 

In tho inner most i n t e r i o r of  our majestic ridge of 

BOuntPinc there abounds an incalculaDie proportion of  gold 

platinum, s i l ve r , precious stones, iron, copper, manganees, 

chrome, lead, zinc, t i n , nickel , aluminum, sulfur ,  romanceio 

and calcium; p rac t i ca l ly a l l the mlnoial elements which ero 

indispensable fer  the indus t r i a l progress of  the *cr ld . 

In our subsoil there are also incalculable quant i t ies 

of  coal and o i l , the fuel  which is so much needed to f i l l  the 

demands of  modern industry and. t ransportat ion, 

Our ve r j important r ivers and fal ls  offer  in a gigantic 
) 

proportion sources of  inexhaustible hydroelectric energy, 

more than sufficient  to produce a complete indus t r i a l i za t ion 

and sat isfact ion  of  the very sur p i x needs which demand a 

high standard of  l iv ing and hl^h c iv i l i z a t i on . 

Our f e r t i l e  so i l s produce in generous quant i t i es , wheat, 

corn, r i ce , a l l sort3 cf  grains, sugar, coffee,  cocao; tho 

c'.ost varied and r ich collection of  t ropica l and soa i - t ropica l 

f ru i t s  and vegetables, as r i so cotton, flax  and a whole 

variety of  f ibres,  fats  and o i l s ; and our f e r t i l e  meadows 

end the i r pastures produce the best ca t t l e in the world, 

assuring ue an ample supply of  hecf,  mille, hides and l ivestock 

by-products, while our Irmunso soas offer  ue the most cenrpljte 

wealth In foods  derived from  these sources, 
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Contrasting with the exuberant natural wealth which 

surrounds us, the Latin American peoples generally livo in 

poor conditions and, in s cane oases, in a primitive s t a t e . 

Our nourichûent i s inadequate and insuff ic ient .  We suffer 

from  extraordinary shortness In the midst of  so much 

abundance. Our peoples advance with extraordinary d i f f i cu l t i es 

and slowness in a world, which Is characterized by the speed 

of  progress. 

Which are the causes that hold Lat in America back in 

t h i s absurd s i tua t ion cf  poverty in the midst of  so much 

wealth? Why our peoples have not improved and progressed 

with the rhythm of  the universal economic improvement 

giving impulse to the economic end social development of 

Latin America In order to disentangle the Gordien knots of 

our insuperable d i f f icu l t i es  which hold in stagnation the 

stimulus for  the development of  the so i l and our industr ies? 

Eow can wo put in immediate c i rcula t ion the means of  our 

unexploited wealth which nature so generously has granted us? 

These are tho questions to which we are t rying to find 

an adequate answer in t h i s I I Meeting of  the Economic 

Commission for  Latin America, more popularly known by i t s 

i n i t i a l s as ECLB., 

Wo do not pretend to possess the magic formula  which 

may a t once answer those serious and fundamental  questions. 

But we do pretend not to depart frcm  th i s meeting in Havana, 

to which so many studlou3 and competent economists are 

a s s i s t i ng , without having made somo r ea l advance in the 

common solution of  cur common problems. 

There i s no doubt that in focussing  these economic 

problems for  Latin America we are going to hear in t h i s 
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Conference  the moot different  and even the moat contralictory 

theories and c r i t o r i a or opinions. But tho diversity of 

opinions i s a character is t ic of  a l l democratic systems and 

even consti tutes the essent ia l "base of  human progress. I t 

i s only natural tha t in any feat  01- act of  men there ex i s t 

different  points of  view, and that in order to find  a solution 

to eny such problems different  measures may be proposed. I t 

must be also recognized that though the economic problems 

of  Latin America offer  in a general way cemmen t r a i t s which 

aro also common to a l l the countries of  our Southern regions, 

there ore, nevertheless, special problems which are determined 

"by our geography, our density of  population, the degree of 

econcnic development, and by tho proper characters of  each 

of  the countries which now are taking part in th is Meeting. 

But no matter what our opinions may bo about the 

determined problems related to the peculiar character of 

the American comtr ies which we represent in t h i s Conference, 

there are acme general ideas about which I am sure there can 

be no difference  of  opinion, end which we a l l can feel 

certain wi l l form  an unanimous c r i te r ion of  the Conference'» 

The economic world which we promote Is not substant ia l ly 

different  from  .the physical world in which we l ive , since 

matters of  economy are tho ones tha t form  part of  our own 

l ives . And in the physical world, just in the measure in which 

we have been advancing in tho progress of  science, wo have had 

to rect ify  concepts which formerly  r.o one would have dared to 

discuss, but that today, in the l igh t of  the new knowledge 

which man posse sees, we now know that they were to t a l ly 

erroneous. And, thus, the man of  ancient times, in r ea l i t y 

the man of  not too many years ago, believed that the cun and < 

a l l the s tars in the firmament  revolved around tho Earth 

¡¿and tha t thiB< 
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and that t h i s Earth vas, In fact ,  tho center. 

I t vas very hard to convince him to the r igh t idea, when 

his OTO primitive senties vere hardly capable of  perceiving 

th i s phenomenon of  the apparent daily ro ta t ion of  the whole 

Universe around an earth where one does not feel  i t s 

movements. 

But modern man 'mews now tha t ho can deceive himself 

by accepting the old phenomena and that i t i s necessary 

to pry and penetrate into these same facts  in order to 

arr ive a t the knowledge of  t ru th . 

Today modern man knows that he inhabits a mere planet , 

cer ta inly very modest, arid encased in a solar syatem of 

which many other similar planets form  a par t ; ucmo are even 

larger in 3ize and older in years; a solar system which, 

in turn, i s only a small l ink in the gearing of  a gigantic 

and in f in i te  s idera l system. 

History la f u l l  of  examples of  nations which, having 

reached an extraordinary material growth, have fa l l en  into 

the hal lucinat ion of  a mirage, and, believing themselves 

the center of  the world, have pretended to submit other 

lands, ordenating them as secondary s a t e l l i t e s in the orb i t 

of  t he i r p o l i t i c a l , socia l , and economic ambitions. History 

has shown us tha t such ideas Invariably and implacably have 

only served to bring those nations to the i r own dest ruct ion. 

Fortunately theee ideas are contrary to the school of 

thought of  the Western Hemisphere, In our Continent there 

i s not a cinglo nation which pretends to dominate tho others 

in the p o l i t i c a l , economic, and social order. Amongst un, 

en tho contrary, the theory of  the Good Neighbor, which 
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establishes cooperation and. mutual aid "between a l l the 

American countries, now reigns, and. we rue a l l convinced 

that there can be no peace or r e s t , or health or prosperi ty, 

nor progress or wealth permanently, as long as we a l l do 

not take part in the fact  tha t we are obliged to l ive together 

in the Rame geographical sector . 
i 

Therefore, our America adjust ing i t s e l f  to the r e a l i t y 

of the physical world in which we l i ve , offers  i t s e l f  to the 

rest nf the world as a beaut i ful  and brotherly solar system 

in which each country, be i t b ig or small, has obtained for 

i t s e l f  a place in tho sun, and ro ta tes within i t s own orb i t 

rendering Its contribution to our col lect ive progress, 

moving in a coordinated manner as the planets do, avoiding 

co l l i s ions and interferences,  and being governed by the 

universal gravity of  Internat ional friendship;  and a l l 

revolving around the common inspira t ion of  the r igh ts 

of  all, social Just ice , l ibe r ty and democracy; a l l ideals 

which are the unique and true sun around which may a l l tho 

American countries evolve. 

Havana, May 30, 19^9. 


