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398 (XVIII). INTERNATIONAL MONETARY AND FINANCIAL ASPECTS 30/

The Economic Commission for Latin America,

Considering:

(a) The substantial and sustained external imbalances of the developing
countries and the consequent need for external financing on suitable terms and
conditions for the countries of the region,

(b) The sharp fluctuations in the exchange rates of the principal currencies,
with their effects of uncertainty regarding trade and private capital flows
between countries,

(c) The protectionist trends observable in some industrial countries, which
adversely affect the possibilities of placing products exported by developing
countries, and in particular by Latin America,

(d) The process of permanent evaluation and review of the international
monetary system carried out by the international agencies concerned,

(e) The need to keep up to date information and analyses in the international
monetary and financial field with the aim of improving the external economic
policies of the countries of the region,

(f) The valuable work already done by the secretariat with the financial
support of the United Nations Development Programme,

1. Recommends that the secretariat:

(a) Continue to maintain close contact with the Centre for Latin American
Monetary Studies and with the meetings of Governors of Central Banks of the
countries of the region, supporting them, within its possibilities, in the study
of the monetary and financial aspects of the economies of the Latin American
countries;

(b) Undertake a continuing analysis of the main developments in the
international monetary and financial field and an appraisal of their effects on
the countries of the region in co-ordination with SELA and other specialized
regional bodies when considered advisable:

(c) Continue to formulate new ideas in the field of monetary and financial
co-operation in the region and suggest improvements in the existing machinery,

with a view to improving the conditions and terms of financing:

(d) Maintain and strengthen its contacts with other national and
international agencies working in these fields inside and outside the region;

(e) Carry out a systematic appraisal of the implementation of the relevant
United Nations resolutions as they concern the Latin American countries and the
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effects of the graduation criteria which are being introduced in some international
financing institutions:

(f) Examine the possibility of carrying out a study on the long-term
financing requirements of the countries of the region, taking into account the
criterion of additionality, to serve as a basis for the formulation of
recommendations

2. Requests the United Nations Development Programme to continue to provide
financial support to the secretariat with the purpose of carrying on its work in
the international monetary and financial field.
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