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v+ - 'Resolution of June 10, l9h9

THE ECCWOMIC COMMISSIONiFOR LATIN AMERICA
CONSIHERING THAT- at its First Session, held at
”‘Santiagp: Ghile, 1n 1te resolution dated 24 June 1948,
.3i requested the SecretarynGeneral to plege before the
' International Monet&ry Fund a request that a study be. made
‘rriof the prscticebility and desirability of establishing, at:
‘the earlieet possible opportunity, as & transitional mes.sure
'mschinery for the multilateral compensation of internstional
-l'payments among the countries of Latin America, as well as
' between them and the countries”of the rest of the world; |
- CONSIDERING: - that at the present Session the study
requested of the Internetional Monetary Fund vas submitted | QQL
: rn the form of a documented report whioh, even with the
‘reservations ot forth therein as well .as oertain .
limitations due to lack of information, 1s- extrsmely valueble .
and . sheds sufficient light on the subject to enable the l
V, _ formation of sound conclusions, |
_CONSIDEBlNG: that at the present Session the Government
'.of'the‘Republic'of Uruguay presented for oonsiderstion 8.
_drsft propoeal for the establishment of an "Inter-Amsrican .
Organizstion for Economic Cooperatio , the essence of which
T a8 the introduction to .the draft proposal statos, is -the

% This doeument has been reproduced in.NSW'York from the original
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free convertibilifj of the currencies of the participating
countries and the_ﬁuitilatéral compensgation of thelr
intefﬁétionai‘pa&menﬁs;

. CONSIDERING that the géﬁéral basic conclusion that
can be drawn fruﬁ the study‘made:by the International
Monetary Fund ia.fhat, notwithstanding the desirabiliﬁy
-and advisability ;f;giving tofthe system of {nternational
payments betwagn Latin American countries themselves and
between them and other countries,-greéter flexibility
than it has at,present under‘existing bilateral payments
agreements, the strycture of inter-American trade and the
net debtor positioﬁ of Europe inlpresent circumstances
with raggrd to the United States of America afford a very
1imited field for special afrangaments for the general
multilateral coﬁpensatiaﬁ of international payments, and
that the cost and effort which such machinery would
repre=zent, would not be Justified, in view of the limited
benefits that would reéult'therefrcm;

CONSIDﬁRiNG that, as can be inferred from the study made
by the Intermational Monetary Fuﬁd, it is Justifiable to
explore more théroiighly the possibilities of arrangements
for the multilatéial cdmpensdtion of international payments,
- of a limited or p@ftialhnature; that is to say, arrangements
‘ providing for the‘compensation of international payments
between certain countries, eithef Latin American only, or
Latin Ameriban o?unt}ies-and 6ther-countries;

CONSITERING that the two general conclusions above
mentioned that caﬁ be draim from the study-of the
International Monetary Fﬁnd indicate.the advisability for
the present of coﬁfining-aﬂpirationq regarding special
arrangements for the cqmpensétibn of international payments,

/to an exploration
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";to an exploration af the possibilities of partial
agreements, it being in no wey suggested however that
‘-the Commission fells to appreciate efforts such as that
represented by the Uruguayan propossl, to find more geperal
" solutions, unfortunately impracticable in present . t
.'circumetancee,

TAKES NOTE of the atudy prepared by the International

Monetary Fund and ezpressee its appreciation for the
. cooperation of the Fund,

EXPRESSES its gratitude to the Govermnment of the

Bepublic of Uruguay for the contribution represented by
.'1te proposal for the establishment of an: inter-Amerlcan
crganization for econemic cooperation,

REQUESTS ‘the Exscutive Secretary 0 place-before the
Internationsl Monetary Fund a request that a_ study be made,
in collaboraticn with the appropriate international
‘organization, deeigned to explore the possibility of
arrangements for partial mltilatersl cqmpensetion.of
iﬁfernat;onal payments'amohg Latiﬁ American countries as
well as‘between‘ﬁhem end‘ether countries.

REQUESTS the Executive Secretery to afford tﬁe fullest
possible cooperation to the International Monetary Fund in
makiﬂg ﬂhe‘etudy referred to in the preceding paragraph,
p&;ticularl& aspregarde such assistance as the technlcal
experte'of the Cormission are aﬁ;e.to glve, and as ?egarde
grocuring_from'fhe-member Stetes of the Commission the

hecessary statistical information. .

.





