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GUYAKA

1. Recent cooncnle trends: Yotroduction and semaary

Thess vas o gaeerally slock lovel of cconowie activity ifn 1979 amd
preliminary dato suggest that the gross demestic product declined by 2%
in veal terus. This vavrked the thizd congecutive year of declining op
gtagnant watienal produst 28 the cconcsy bes beoa plagued by labour wrest
and a very delieate balance-of-payicnts sitvation.

deet key geode-producing sectove espericoecd problems im 1979.

The State-owmed bauxite industry was hit by labowr problass and both output
and the vitally-needed erpevis undewyent a sevious decline. In ageicwitura,
output of the wain cpowt crops of sugar and rice dvoppaed because of bad
weather apd teckmical problems; this in turn depressed manufacvuring, which
depands bheavily ca the milling of the two crops, and of course the volume
of agribvlvurel evports suffored ag well.

In 1979 the murchandise trade accoumt detoriovated in couparison
with the favouwrable wesulis vecorded in 1978, as & 16% iscrease in the
valve of Imporis vas acccmpanied by a 2% deciime In expovis, the smallew
value of vhich wag mainly due o a lower level of domestie praduction.
Neverpthelass, higher ewport prices for baunite and its by-products offset
to some degeee the dmpact of the smaller output.

Thors e & significent slowing dowmn in the vate of growth of the
overall wztall price index in 187% {(eze table 1), and aithough the wate
of inflation rosched 16%, this vas an improvemsznt on the 209 recorded in
1998. The vate of growth of wwban prices wee somevhat higher than that in
sl areas. In 1879 the fesd inden vose at ¢ slower pace than it did
in 1978,

Gevaraneat  developzsnt policy continusd to be aimed at projects in
the countyy’s ageiculturel and bouxite sectors. OF major imporiance ave
projects aimed et import substitution in consumer gocds and food iteams.
Diversification of agrieuliure avay fyom depaudence on the sugar industry
also wadntained high priovity within the Covoroment's ?@@gfamje§,
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2. Sectoral developments

(a) Agriculture
Agriculture accounted for roughly 22% of the gross domestic product

in current prices in 1979, making it the most important single sector

in the econcmy. It is dominated by suger and rice production, and as noted
previously, in 1979 these two crops eperienced sericus declines in output
due, among other factors, to bad weather and technical problems.

The volume of sugar cane harvested was estimated to have declined
by over 5% in 1979, representing a sharp setback after a notable precovery
of production in 1978 (see table 2). The main causes for the poor performance
waere the high incidence of unplanned cane fires (which result in the reduction
of the sucrose content of the cane), the presence of the very destructive
gmut disease, and a marginal decrease in the acreage harvested. These
problems were further gggravated by lower sugar prices. One of the faw
positive developments during the year was a considerable reduction of work
stoppages in the induatyy.

The output of milled rice fell to an estimated 140,000 tons in 1979,
the main reasons for this decrease in production being labour strikes, the
absence of adequate water control facilities, unseasonal rains during
harvesting, the lack of an adequate amount of machinery for harvesting,
and power shogfages during the milling stages of the rice production.

The sector should improve with the implementation of the second phase of
a rice modernization programme financed by USAID, which is designed

to minimize post-harvest losses and improve the processing and mavketing
systems in owrder to increase the amount of rice available for export.

As regavrds other agricultural subsectors, the data on root and
tree cwops, fruit and vegetables indicate a substantial drop in production,
except in the case of pineapples. Forestry continued to benefit from the
improvements in road access to the hinterland and the expanded facilities
for saw milling and logging. In the livestock subsector there were
favourable signs of increases in the production of poultry and other
livestock {see table 2).

/The Covernment



The Covernment eontinved to pursue & stravegy of increasing
self-gutiiciency in a wider vemge of food cwops for denastic consumption
and aport. FTurther efforts were made to diversify awey from dependence
on the sugar induscwy with the pevadueticn of black-eye peas and the
egtablisiment of processing plencs for some crops. In 197% the authowrities
Iptraduced @ nuibay of gubsidies for the importation of agricultuwal
equipment and the supply of fevtiiizers.

(3} Hining and gquaswying

Hining and quareying genereted roughly 17% of the gross demestic
produvet in curment prices in 1979, thus foraming the second most iaporiamt
goods-praducing sector of the econcmy. Freliminery data in table 3
indicate that in 1972 only the production of alvmina hydrate showed any
incrcase. The reduction in the output of ¢he bauvxite industry wag mainly
atteibutable o gevere industrisl disputes duving the year, specially
a S-week work stoppage im mid-year that caused loss of foreign exchonge
of the ovder of US$ 40 milliom.

Production of gold and diamonds experienced decreases of 7% and 12%,
respactively, in 1879 (ses zable 3).

{e) Meanwfacturing

Hamufacturing made uwp sbout 13% of the curvrent value of the gross
deasstic product in 1979. The main subsectors ave rice milling zmd sugsx
manufacturing, vhich jointly contributed about 35% of manufacturing’s
shave of the ncminal gross domestiec product. Both activities exparienced
difficulvies during the year bacausez of poor sugar cane and rice harvasis,
apd epanufacturing output declined a@corﬂinglyo The perforaance of some

other mawufaciuring activities, however, showed and Improvement with vegpact

te 1978, In pavticwlar, notable gains were vealized in the production of
livestock foed gnd flour (see table ).

In 1979 thore comtinued o be problems in the expension of the
country s manufocturing base, mainly because of a lack of investment and
the slow pace at which Ffunds were being made available to the'sector.
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Information suggests that the difficulities of the sector were also
aggravated by limited supplies of skilled labour, a scarcity of foreign
exchange for capital plant renmewal and the purchase of manufacturing
inputs, and frequent disruptidéns of the electwical power supply.
Goveramant policy continued to be geared to specified targets of
production within the sector. The authorities have employed an investment
code designed to monitor manufacturing, and the public sector has also
been seeking ways to become involved inm local manufacturing in order to
mobilize domestic resources for production and investment. To this end
a degree of subsidization was introduced for scme industries and an impulse
was given to investment in the glassware, textile, liquor and flowr
industries. Special govermment incentives were granted to the agro-based
industries, especially the vegetable oil plant and the ham and bacon
factory.
(d) Constwruction
Construction activity received a stimulus from public investment
in 1979. Principal activities were construction in the Goverment-

controlled mining sector, together with road-building projects mainly aimed
at improving access for agricultural projects. Construction also comtinued
on othey major projects such as the natiopal fishing complext, the Tapakuma
irpigation project and the Mahaica Mahaicony-Abary project. At the same
time housing consiruction was boosted by finance made available by the
Central-Government9 which helped to support the erection of 2,000 new

homes in 1979. Although the authorities are aiming at self-sufficiency in
materials for housing and other constyuction, there continued to be
shortages of key inputs due to controlled prices on imported products,
inadequate local production of cement and lack of skilled personnel.

3. The external sector

Preliminary data indicate a reversal of recent trends which witnessed
a progressive strengthening of the balanece of payments in 1977 and 1978.
The country's external difficulties were aggravated in 1979 by .a deterioratien
in the teras of tyrade and falling export volume. With the wvalue of imports
rising by 16% and export earmings falling by 2%, the merchandise trade

/account went



gocetot cEme fver a surplus of USS 42 milliicn in 1679 (o a defileit of
80 3 mpliiica fn 1979, waile the cwrrent scecumt deficit mesmly teinled
to U85 82 uiilien, equivelent to woughly & guavier of ¢he comtry's
GHort exrnings. Capital fincpcdng of the defiecit was oniy pawtial,
leaving a pegavive evarall erteraal balanee of USS 43 willien for the
yaer (eec tbles § amd 6).

“eble 7 choss that the velvue of waditiceal exports - bauxite,
alving, cuger aad pise - either dealibed or giagnated im 1879. The
fall Ip slwminn esports, whlch hove a welatively high degree of value

Fakh]

cdded, s ospe ly sovera. Burport carninge, however, ware cushicued

by higher prices for cost majer export items. For instence, the peice
of czleincd bawdte - o wredeet for vhich Cuyema emjoye o vivtual world

monspely - woee by L8% Ia 170 to USS 396 per tun amd the gpice of dpled

bawrdte poss by 10U o USS 59 z won. Likewise, the aport priece Fer
alraips woca by 20% vhils thot fer alumina hydeate mose by some 15%.
Oz a positdve nwote, the performcwce of nep-traditicosl owperts
- vadeh peeowmt for voughly 65 of all epert camings - continued ©o
ghey a degres of dynzaicm. The veluma of wum end wolasses eXpoits @S
w by ovar 60% and what of shwiop expowrts rose by neavly 20% with wespect
to 1978, The volvze ef timber apd dizmsnd wports vosse too (sse table 7).
As vogardo ltpoeree, the Covermmant continned to walntain a tight
roln e thedr volumes ¢lwrovgh direct comirols, although more libevel
weaiiant war givan to eapitai goods in order to emcourage investmant.
T 1979 ke dmport bILY wes adversely effected by a 29% incwease in the
value of povrolew prodvets. The major luport grouwn is rev watepisls
and imtewradiate goeds, whieh accewnted for 60% of the value of all
imporis do X87% {soo table 8),
Tn 1879 govarnmont pelicy vas comditioned by an IHF stand-by sgrasment.
In nideveme a USS 8L nillien J-yoor Bxtended Feellity progoasns vas adopted
follewiag the twuinativa of a USS 8 mlllion l-yeay syvseimat. Howaver,
higher fuel prlees, sdvarse veathar, sirikes, ste., all rude p:\@podcd
gtabllizution targets wawealizable and the Covermrzol was f@?{;@ﬂ to abanden

the progrer™s ond cavter into negotiation for a new agreamInt.
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At the end of Hovember 1979, gross international pveserves were only
US$ 15 million - bavely equivalent to two weeks' import requirements.

L. Employment and wages

The rate of inflation, as measured by the overall consumer price
index, was some 16% in 1979 (see table 9). All major components of the
index showed significant increases, with the most notable changes oceurring
in the clothing component, which rose by 20%, largely on account of the
highew cost of imported products. Housing prices were pushed upward by
demand stimuvlated through the official encouvagement given to citizens to
become home-ortmers and the provision of Covermmzni-supported housing
finanee. Weamwhile, the Goveroment's continuing policy of removing
subsidies on most food items caused food prices to rise signifieantly;
however, the impact was much less severe in 1979 than in 1978 as the food,
beverage and tobacco component showaed a 15% imcrease as opposed to the
23% rise of the yeapr before. The wain impact of rising food prices was
felt in the urban areas, where the index for this group rose by 19% over
the szme pericd. In comtrast, in the rurzl aveas food prices showed a
14% rise, which was considerably less than in 1978 amd thus helped to
cushion the upward movement in the overall index. _

The pace of scomomic activity in recent years has been much toc
sluggish to absorb the expanding labour foree. Because of this the level
of unewployment, traditiomally relatively high in Guyana, is thought to
have visen in 1979. ,

The single largest employer of labour continues to be the sugar
industry, but it is estimated that employment in this sector fell slightly
in 1979 from the 1978 figure of 24,000, mainly on account of migration and
movement to the better-paid mining sector.

In 1979 the Govermment attempted to froeze wages in the public sector.
Horkers resisted these measures and carpied out a number of work stoppages,
especially in the bauxite industry. Data suggest that the nominal level
of wages in the mining sector during 1979 was higher than thé weekly
average of G3 130 paid in 1978. With the sugar industry hard hit by falling
levals of outpult, the average weekly wage of suger workers is expected to
have showmn only modest growth during the year over the weekly average level

of GBS T¢ saymed in 1378.
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5. lNonetary policy

Proliminary estimates presented in table 10 lndicste a 3% decline
in ¢he veminal money supply in 1979, which of coupgse represents a much
sharpar decline in real terms. The main roasen for the £fall in the money
gupply was the eontimuing comtraction of the momotary systen's net
foraign assets, which reflects the country's diffieult belsncs-of-paymsats
situstion. Indeed, the net foreign asset positien at year-end was megative
by an amount poughly three times that recorded at & similar point in 1978,
Qu the other hand, credit to the Govermment and the private sector
expanded wather stromgly in 1979 and thereby helped to pertially offset
the contractionary effects on money supply of the drain on foreign assets.
The growth in eredit reflects in part the mora liberal lending pelicies
for industrial and agricultural development.






Table 1

GUYANA: MAIN ECONOMIC INDICATORS
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A. Basic economic indicators
Gross domestic product at factors cost
{millions of Guyana dollars at current prices) 870 1 098 1 038 1013 1126 1 170
Population (thousands) TT4 787 799 812 Bzl gu2
Per capita gross domestic product
(Guyana dollars at current prices) T 124 1 395 1 299 1 247 1 366 1 389

Growth rates

B. Short-run economic indicators

Gross domestic product at current prices 50.8 26.2 =5.5 2.4 11.1 3.9
Per capita gross domestic product at current
prices 7.3 24 .1 -6.9 -b.0 9.5 1.7
Current value of exports of goods and services B4.9 26.9 -21.5 -6.5 14.6 -1.2
Current value of imports of goods and services 33.8 32.0 B.o -14.6 -8.7 i4.9
Terma of trade 33.8 2.7 -~18.3 1.3 5.9 -8.1
Consumer prices

Annual average 19.7 6.0 8.7 10.8 19.5 15.6
Money 31.6 55.4 7.6 28.7 .9 -3.3
Current ilncome of government 99.5 57.7 -23.2 -5.1 5.9
Total expenditure of government 23.4 69.3 23.0 =21.6 9.9
Fiscal deficit/total expenditure of
government (b) 14.9 19.7 k9.6 39.3 41.5

Millions of dollars
C. External sectors
Trade balance (goods and services) 13 2 =117 -T1 -1 -52
Current account balance -8 -21 -13¢9 ~95 -28 -82
y6 50 ~90 -6 28 -43

Yariation in international reserves

T ln Skl g — - ) . . S T T W . ot N T T o iy o o e el o S M e T il W A S T TE e S S T A T T M T T R T G Ty M e A -

Source: CEPAL, on the basis of official data.

(a) Preliminary figures.
(b) Percentage.



Table 2

GUYANA: INDICATORS QF AGRICULTURAL PRODUCTION

e ot . 2 o ik i o e i e N e P A S A i LA B AL v S S T S N A S i) T S e vk S i O o N it A S e iy S i S S

Sugar cane (a)

Milled rice
Root crops

Plantains
Coconuts (b)
Citrus
Bananas

Corn (c)
Tomatoes (c¢)
Pineapples (e¢)
Beef (¢)

Pigs, sheep, goats (e)
Poultry (c)
Livestock (d)

T T A T T " - — L (ot e e - —— T —

1976 1977 1978 1979 1977 1978 1979
4.1 3.3 4.0 3.8 -19.4 22.5 -5.5
111.8 213.4 185.0 140.0 90.9 -13.3 -24.3
21.8 24.5 28.2 28.2 12.4 15.1 -
4.1 19.5 21.3 21.3 38.3 9.2 -
32.0 25.0 e 26.0 -21.9 -
15.4 15.4 15.4 10.3 - - ~33.1
4.1 5.0 6.5 6.5 22.0 30.0 -~
2.5 3.3 2.1 1.7 31.0 -36.2 -19.9
1.9 2.5 2.9 2.7 341 14.5 4.9
1.8 1.9 1.6 1.8 5.0 -14.3 10.1
4.0 3.1 1.9 1.8 -21.6 -40.6 -4.8
2.3 2.4 1.7 1.8 4.0 -26.9 5.3
9.5 7.4 10.4 10.6 -22.0 40.5 1.8
575.0 601.0 4.5

Source: Statistical Bureau, Guyana.

(a) Millions of tons.
(b) Millions of units.

(e) Thouasands of metric tons.

(d) Thousands of head.



Table 3

GUYANA: INDICATORS OF MINING PRODUCTION
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Thousands of metric tons Growth rates

1976 1977 1978 1979(a) 1977 1978 1979

Dried bauxite 984 1017 T O17A 1 059 3.3 15.4 -9.8

Calcined bauxite 7414 720 579 578 -2.8 -10.0 =0.2

Alumina 251 260 230 139 3.6 -11.5 -39.6

Alumina hydrate 19 17 10 23 -10.5 -40.46 127.7
Aluminous cement

Crude bauxite - - 36 9 - - -75.0

Gold (b) 16 12 15 14 -25.0 25.0 6.7

Diamonds (e) 14 17 17 15 14.3 6.3 -11.8

T D —— T ) S S T T TER G D TR o T = W W N A T i oy o oy S o i 8 D . e ol S S S VR T HN e L D L VR R = S T W o e ey ke e S g U ey ek o e e e A L 2

Source: Statistical Bureaun, Guyana.
Ta) Preliminary figures.
{(b) Thousands of ounces.
(¢) Thousands of carats.



Table U

GUYANA: INDICATORS OF MANUFACTURING PRODUCTION

Y T = i e . g S i S ] ol o S U A G e S S I S A S D MR S Y S ) el ALy e S S L < el S S NS M D M S G W W S S S AW Y W S WS Sd S R AR e A Sy et e

Thousands of metric tons Growth rates

1976 1977 1978 1979(a) 1977 1978 1979
Sugar 337.0 246.0 330.0 303.0 ~27.0 34.1 -8.2
Edile oil (b) 3.5 1.6 1.4 1.2 =54 .9 -9.4 <17.7
Margarine 2.2 2.0 1.9 1.1(e) -5.3 -4.7 17.1(4d)
Flour 40.0 35.0 36.0 22.0(e) 12.5 2.9 29.4(4)
Molasses (b) 108.0 90.0 117.0 16.0(e) -16.8 30.0 ..
Stock feed 42.0 37.0 50.0 29.0(e) -11.9 35.1 26.1(d)
Rum (f) k.6 3.3 3.4 1.7(c) ~29.4 4.0 -3.6{(d)
Cigarretes (g) 559.0 558.0 519.0 268.0(c) -0.2 7.0 -14.6(d)
Soap 2.1 1.9 1.7 0.9(e) -6.7 13.7 -33.0(d)
Paint (b) 2.0 1.7 1.5 0.8(e) -15.5 14.3 14%.7(d)
Timber (h) 226.0 187.0 179.0 39.0(e) -17.2 ~-4.3

" . A S Vo oy A o S St S MR M e W T T T T T Y T ok e i e e e e S e A ke A T T S E A T T ke o e S T A S S ol S S T

Source: Statistical Bureau, Guyana,

(a) Preliminary figures.

{b) Millions of litres.

{¢) January-June.

(d) Growth rates over 12 months ending in June.
(e) January-March.

(f) Millions of proof gallons.

(g) Millions of units.
(h) Thousandz of cubic metres.



Table 5

GUYANA: BALANCE OF PAYMENTS
(Millions of US dollars)

PR D D 5T S D 13 D S S 5 2 Y £ 3 A 5 7 e e S it T S e S e 0 e L T S M D S R S S ol S o3 Vi S (R o1 e 27 K o TS R o AT w6 T R 5 N D Ol N R N s R et . MR Dt e A .

1974 1975 19?6 1977 1978 1979(a)
urrent account

Xporis of goods and services 294 373 293 274 314 310

soods FOB (b) 270 351 280 259 296 290
Services 24 22 13 15 18 20
Transport 3 3 2 2 2 2
Travel i 3 3 3 5 6

mports of goods and services 281 371 Loy 345 315 362

Goods FOB (b) 230 306 331 287 254 293

Services 51 65 73 58 61 69
Transport 27 36 42 36 37 43
Travel 3 5 ) 3 4 5

et payments of profits and interest

n foreign capital ~19 -19 =24 =21 -21 =25

Profits -4 -8 -4 -3 -3 -3

Iaterest -5 =11 =20 -18 =18 =22
et private transfer payments -2 =4 -4 -3 -6 =5
alanece on current account -8 =21 =139 - =08 -28 =82
apital account

et external financing (a+bec+dee) 8 21 139 95 28 82

a) Long-term capital 29 54 28 30 39 o
Direct investment (net) 1 1 =26 =1 ..

Private sector 13 32 -7 =7 2
Loans {net) 13 28 -6 -5 2
Other liabilities and assets (net) - y =1 =2
Official sector 15 21 61 38 37
Loans 20 29 81 57 g5
Amortization payments =5 - -18 =26 -58
Other liabilities and assets (net) - - -2 7 p 39

v} Shori-term capital {net) 13 3 =3 20 17
Private sector 5 -4 =4 4 1
Jfficial sector - - ) - -

Monetary authorities - - 2 12
Errors and omissions 8 7 -7 4 16

¢) Exceptional financing 13 16 26 39

4) Official transfer payments (net) -1 -2 -2 -

2) International reserves -
(minus sign indicates an increase) -46 -50 90 & -28 b3
['se made of IMF credit 1 -6 20 - 17
Gther liabilities = - - - -

Monetary gold = - - - -
Special Drawing Rights - - - 1 -
IMF reserve position -2 =4 6 - -
Foreign exchange and other assets -5 =U0 5y 5 ~45 b3

ource: 1974-1978, International Monetary Fund, Balance of Payments Yearbook vol. 30;

1979, CEPAL, on the basis of official data.
3) Provisional figures.

2} Including non-monetary gold.




Table 6

GUYANA: MAIN FOREIGN TRADE INDICATORS
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Exports of goods
Value

Yolume

Unit value
Imports of goods

Yalue

Volume

Unit value
Terms of trade

Terms of trade
Purchasing power of exports of goods

Purchasing power of exports of goods
and services

ot S A A AL A A ) L g S ) At T

1974 1975 1976
Annual growth rates

99.0 30.1 -20.5

6.3 4.4 4.6

87.3 247 -16.7

By .5 32.8 8.2

3.2 9.3 6.1

40.0 21.5 2.0

33.8 2.7 -18.3
Indexes (1970 = 100)

135.1 138.7 113.3

89.6 93.6 89.3

120.6 128.1 98.0

-18.

114,

1.

-11.
-15.

121.

O o

%]

o

15.

1.
-8.

111,

P o I o o

o~

L — —— —— i —— i1 T L T . T . o o M ] S o T o o T A L R ke . i e st Al ol i e ke o ek e L R e ot e A Lt " L L - " -~} o ——

Source: CEPAL, on the basis of official data.



Table 7

GUYIARA: VALUE AND VOLUME OF SELECTED EXPORYT PRODUCTS
(VYalue: millions of Guyana dollars (a); volume: thousands of metric tons)

i
o e e e T L o 0 S D S e R S A 0 WD G A S s L T S0 D R . A Sy e R e L i e e A e e .t e WA O T S B P G R e T S S AR R R e e A

Eotal value

Main traditional exports {valus)

Bauxite {dried/calecinated)

Value
Yolume

Alumina and alumina hydrate

Value

Volume
Sugar

Value

Volume
Rice

Value
Yolume
Main non-traditional
gxports (value}
Rum
VYalue
Volume {e)

Molasses
Value

Volume
Timber

Yalue

Volume ()

Shrimp
Value

Volume {(g)
Diamonds
Value
Volume (h)
Other exports (value)

6
265(d)

259
297{4d)

T4
72

10
33

13(d)
660

12

253
575(d)

79
263(d)

186
208(d)

67
67

37

- 9(a)
510

6(d)

1"
36

12
763

3 000

1y
203

14

15
907

22.
=0,

-28.
-30.

=9,
-6,

-12.

=41,
-1,

[ I V]

o

—_

~0.
-6.1

-3

26.
35.

- ak

(=21

u3,
59.

-3

[
[p%)
e o)

i

26.
22.

Lo

48.
39.

L w

19.8

t
W
-

o i P S
TR A o O R e R W e 5 D e ey e e o T W ) 3 K N A " D D R 1 A L 0 D R D S 5 S0 M M P S R e o T S 1 0 S 1 D M -

Source: Bank of Guyana, Statistical Bulletin, November 197% and Statistical Bureau, Guyana,
{a) Data are not directly comparable to tables 5 and 6 because of the employment of different

sources.

{b) Preliminary figures.

{c} Calculated on the basis of unrounded data.

(d) Revised figures.

(e) Thousands of proof gallons.
(f) Thousands of cubic metres.

(g) Metric tons.

(h) Thousands of carats.



Table 8

GUYANA: TOTAL IMPORTS OF GOODS (a)
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Percentage
Millions of Guyana dollars breakdown Growth rates
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Total imports 927 8o4  T11 549  100.0 100.0 -13.2 -11.6 14.9
Consumer goods 165 143 131 109 34.8 19.8 -13.5 -8. 13.2
(Food) (57 (65) (63) (45) (i1.4) (8.1) (14.4) (-3. 7) {-4.1)

Raw materials and
intermediate goods 450(d) 411 421(d) 328 29.0 59.9 -8.7 2.5 16.7
Capital goods 303(d) 227 154 107 36.3 19.5 25.2 -32.2 10.5
Miscellaneous 9 24 5 5 - 0.7 169.7 -~78.3 2.6

Source: Statistical Bureau, Guyana.

(a) Data are not directly comparable to those presented in tables 5 and 6 because of the
employment of different sources.

(b) Preliminary figures for the period January-September.

(e) Growth rates, over 12 months period ending in September.

(d) Revised figures.
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Overall index
Food, beverages, tobacco
Clothing
Housing
Miscelleaneous

Urban index

T Food, beverages, tobacco
Clothing

Housing
Miscellanecus

Rural index

Food, beverages, tobacco
Clothing

Housing
Miscellanecus
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Source: Statlstical Bureau, Guyana.

GUYANA: EVOLUTION OF THE CONSUMER PRICE INDEX
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Table 10

GUYANA: MONETARY BALANCE
(Millions of Guyana dollars)
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Balance at end of Growth rates
1976 1977 1978 1979 1977 1978 1979
1. Money 223 287 301 291 28.7 4.9 -3.3
Currency outside banks 10% 143 156 148 36.2 9.1 -5.1
Demand deposits 118 144 145 143 22.0 0.7 ~-1.4
2. Factors of expansion 538 657 786 898 22.1 19.6 14,2
Foreign asseta (net) ~54 -111 =67 ~200 e ‘e
Domestic credit 592 768 853 1 098 29.7 11.1 28.7
Government (net) 388 532 603 T 37.1 13.3 22.9
Official entities 80 123 127 177 53.8 3.3 39.4
Private sector 120 113 121 178 -5.8 7.1 k7.1
3. Factors of absorption 315 370 485 . 607 17.5 31.1 25.2
Quasi-money (savings and
time deposits) 273 321 370 430 ©17.6 15.3 16.2
Bonds
Long-term feoreign borrowing
Other items (net) L2 49 115 177 16.7 34,7 53.9

Source: International Monetary Fund, International Financial Statistics, april 1980.







