
INSTITUTO LATINOAMERICANO 
D E P L A N I F I C A C I O N 
E C O N O M I C A Y S O C I A L 

LIMITADO 
INST/S.l/L.15/Add. 2 
25 de septiembre de 1968 
OHIGINALs ES PAÑOL/lNGLES 

SEMINARIO DE PROGRAMACION 
MONETARIO-FINANCIERA DE CORTO PLAZO 
Santiago de Chile, 27 de noviembre 
a 1* de diciembre de 1967 

PROGRAMACION MONETARIOSINANCIERA DE CORTO PLAZO 

ANEXOS 





ANEXO 

A 

INST/S.l/L.7 

THE FINANCING OF DEVELOPMENT IN BRAZIL 

FINANCIAL INTERMEDIARIES - 1952-66 

John D. Mangoletsis 





Figure C - 4a 
C0»i3RClAL BANK : AS&1T STRUCTURE; 

LIQUIDITY, 1951-66 



Figure C - 4a 
, NATIONAL BANK OF ISCONOuIC D2.V310FESNT : 
LIABILITY STRUCTURE LIQUIDITY, 1951-66 
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Figure C - 4a 
NATIONAL BANK OF ECONOMIC DEVELOPMENT : 

A33ST STRUCTURE)J LIQUIDITI, 1951-66 



Figure C - 4a 
BANK OF BRAZIL : LIABILITY STRUCTURE; 

LIQUIDITY, 1951-66 



Figure C - 4a 
BANK OF BRAZIL : ASS2T STRUCTURE; 

LIQUIDITY, 1951-66 



Figure C - 4a 
MONETARY. AUTHORITIES : LIABILITY STRUCTURE; 

LIQUIDITY, 1951-66 



Figure C - 4a 

MONETARY AUTHORITIES î ASSÌT STRUCTURE; 
LIQUIDITY, 1951-66 



Figure B - 2b • . 
COMMERCIAL BANKS s LIABILITY STRUCTURE 

SECTORS, 1951-66 
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Figure B - 2b • . 
COMMERCIAL BANKS ; ASSST STRUCTURE; 

SECTORS, 1951-66 



Figure B - 2b • . 
NATIONAL BANK OF ECONOMIC DEVELOPMENT : 
LIABILITY STRUCTURE; SECTORS, 1951-66 



Figure B - 2b • . 
NATIONAL BANK OF ECONOMIC DEVELOPMENT j 

ASSET STRUCTURE; SECTORS, 1951-66 



Figure B - 2b • . 
BANK-OF BRAZIL : LIABILITY STRUCTURE; 

SECTORS, 1951-66 



Figure B - 2a 
BANK OF BRAZIL : ASSET STRUCTURE; 

SECTORS, 1951-66 



Figure B - lb 
MONETARY AUTHORITIES : LIABILITY STRUCTURE; 

SECTORS, 1951-66 
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Figure B - la 
MONETARY AUTHORITIES : ASSET STRUCTURE: 

SECTORS, 1951-66 



Figure À 
SHARE OF FINANCIAL SECTORS IN FINANCIAL 

SYSTEM, 1951-66 



Figure Ç 4b " ; . 
COMMERCIAL BANKS : LIABILITY STRUCTURE; 

; LIQUIDITY, 1951-66 



Table I - l a 
mWi&iK AUTHORITIES: ADJUSTED CONS OLIDJtFED BJLANCE SHEET, 1951-6& ASSETS 

(Billions of Cruceroa) 

1951 1952 1953 1954 1955 1956 1957 1958 1959 i960 1961 1962 1963 1964 1965 1566 

Foreign currency assets a/ (X*) hi 10 i l sS 22s5 ¿ y t 26.6 32.2 i M 2 M 78.3 159,0 175.3 212*6 12M. 1 1 396.8 
i t International reserves (Mkt-ct) • • • • • • • • • 31.6 25.7 51.9 37.8 45.9 369.0 870.1 586.4 

1* Disposable gold b/ • M • • • • •• • • • • •« • •• • • « 22.0 13.8 21.4 9.6 1.9 5.8 72.8 99^ 
2. Foreign exchange • • • • • • • •• • 90 • • • • * • • « • 9.6 H .9 30.5 28.2 44.0 363.2 797.3 487.0 

a* Currencies • • • • • • • •• • • • • • • • • % - - C.l m\ 1.7 1.8 5.1 25.7 
b» Demand deposits • • • • • • • • • • • • • • • • • 9.6 11.9 30.4 28.2 42.3 361.4 792.2 461.3 

11. Short tern claims (up to 120 days) (a*) • • • • • • • • • • • • • • • • • • • • • 2.3 3.5 26.6 18.8 57.9 104.0 445.1 457.4 
1. Time deposits (Fixed-term and with-

18.4 137.3 drawable after notice) (NMkt) • • • m - 18.4 • - - - 212.3 137.3 
2. US AID. Special letter of credit and 

134.2 53.2 project loans balance (Mflrt) • • • • • • • • • • • • • • • - - - - - 3.5 134.2 53.2 
3» Other non-marketable (iMkt) «•1 • •• • • • • • • • • • 2.3 3.5 8.2 18.8 57.9 100.6 98.6 143.7 
4. Deposit certificates (KKt) - - - - - - - - - - - - 123.2 

i l l . Long-term claims (1*) {over 120 days) « •• • « • «•0 • • • • • • • • » • • • • • • 43,1 49.1 80.5 118.7 115.8 951.5 220.2 352.9 
1. Gold: Guarantee of loans (NMkt) • •• • • • • • • « • • * • • • 36.8 4o.8 64.4 94.1 87.8 160.6 65.3 151.8 
2. Other non-marketable (Mflct) • «• • • • • • • • • • » • • • • • 6.3 8.3 16.1 24.6 28.O 90.9 154.9 201.1 

iv. Various unclassified assets (UN) 9.9 10.3 2J.0 27.5 24.4 2 6,6 32.2 47.8 - - - - - - -

1. Gold 6.3 6.5 17.7 24.5 21.3 21.3 29.4 45.2 - - - - - - -

2. Other 3.6 3.8 5.3 3.0 3.1 5.3 2.8 2.6 - - - - - - — 

Cruzeiro claims with exchange rate clause 
634,5 534.2 (•»Brt) 2.1 M 1.2 hi hi hi 2& M M 0.4 38.8 234.9 634,5 534.2 

i . Short-term claims (up to 120 days) (s*) • • • • • • • • •• • • • • •• «*» • •• 0.8 0.4 _ 24.8 35.9 81.2 248.2 186.6 

1. Claims against importers (M + C*) «1« • • • • * » • • • • •• • • • - - - 24.8 34.6 76.7 244.0 171.6 

2. Other (UN*) • • » • •• • •« • 6 « • • • • • • 0.8 0.4 - - 1.4 4.6 4.2 15.0 
11, Long-term claims (over 120 days) ( l * ) • • • • • • • • •• • • • • • • 0,8 2.0 0.4 8.0 2.9 153.7 386.3 347.6 

1. Public enterprises (IPE + QPC) • • • • ft* • • • • •• • • • • • • • •• • • • 0.8 2.0 0.4 7.4 2.2 147.3 384.6 346.5 
2. Other (ON*) • • • • • • • • • • A » • • • - - - 0.6 0.7 6.4 1.8 1.1 

i l i . Various unclassified claims (UN*, ON) 2.1 U7 1.2 3.7 3.5 3.3 3.8 4.8 - - = - - - - -

Balance of International operations 
2 422.9 2 994*0 ? 7^1-5 (MA, Fict*) 9.1 0.2 1.1 hi hi hH M 14.2 102.5 I67.5 389.3 631.0 970.2 2 422.9 2 994*0 ? 7^1-5 

i . Operational expenses (Net) • • • ... ... ... • t • « «• • • • ... 1.6 2.9 -12.1 11.0 30.7 181,2 277.3 6o4.1 

11« Balance of axohange purchases 
1 994o0 2 394.3 and sales Ml ... ... ... • • • • • • f t » ... 7.6 19.1 54.0 114.9 137.0 757-3 1 994o0 2 394.3 

111. Capital losses 0.1 0.2 4.1 6.5 5.5 5.4 8.4 14.2 93.3 145.5 347.4 505.1 752.5 1 484.4 722.7 743.1 
1* Revaluation of Crueeros deposits o/ 0.1 0.2 4.1 6.5 5.5 5.4 8.4 14.2 19.2 37.3 61.6 97.5 130.7 433.3 562,4 689^5 
2. Other 6/ • •• ... • •• • • • ... •*. • • • • • • 74.1 108.2 285.8 407.6 621.8 1 051.1 160.3 53 «6 

Treasury Bonds (NT, Mkt-l) 
* hi M hi hi M M & 2 M h2 0.5 0.5 i i S 0*4 Ool 0.1 



Table I - l a . . . ((concluded) 

V. Discounts and rediscounts (fMlct-s) 
1, Financial system (F) • ; 

1. National Bank of Go-operative 
Cradit (BKCC) . : 

2» Commercial banks (CB) 
ii. Public seotor (NPG) 

1« States and municipalities (SM) 
2. Independent public entities (IPE*) 

i i i « Cradit co-operativea (A*) 
VI. Loans and other long-term claims (N4kt-1) 

1. Cocmeroial banks (CB) 
1. Mobilization banking fund 
2. Bank of Brazil 

i i . Publio non-financial sector (NPG) 
1. States and municipalities (SM) 
2. Independent publio entities (IPE*) 

i l l . Loans to state banks (CB) 
iv. Claims against finance, credit, and 

investment eempaniea (NF-UN) 
VII , Balance of operations with, or under the 

responsibility of, the teitional Treasury 
(NT*,* NMkt-in) 
i . Currency Issues of the treasury 

11. Various financing operations 
VIII. Operations on export and import'product e/ 

1. Loans for acquisition of products 
(IPE, Mflct-s) 

11. Net purchases (MA, VA) 
IX. Mobilisation banking fund:'Credit In 

Liquidation (L, NMkt-in) 
X. Residual difference (ON, UN) 

XI. Subtotal ' " 
XII. Difference bertwaen assets and liabil ities 

of the Bank of Brazil (* ) 
XII I . Total • 

1951- 1952 195? 1954 1955 1956 1957 1958 1959 i960 lf6l 1962 1363 1?64 1965 1566 

4*5- 6*2 8.1 8.0 M M 10.8 2àA I2a2 55.1 20*1 189.5 221*2 360,0 
3,9 4,3 5.0 5.6 5o9 7.8 7.4 8^8 8.0 20.6 28.8 53.6 92.8 108,0 221.1 379.4 

« m •* _ _ 0.1 0.5 0.5 1.3 4.0 7.1 
3.9 4.3 5c0 5.6 5.9 7.8 7.4 8^8 8.0 20.6 28.7 53.1 92.3 186.7 217.1 372.3 
0.5 1.0 1.8 2.4 2.0 1.2 i a 1.2 2.5 5.5 0.3 0.7 0.5 0,2 0.1 
0.5 0.8 1.7 2.0 1.1 0.6 0.2 0.2 0.2 0.2 0.2 o.l. o . l 0.1 - ... 

0.2* 0.1* 0,4* o»9* 0.6* 0.9* 1.0* 2.3* 5.3* 0.1 0.6 oak 0.1 0.1 ... 
0.1 0.1 0.1 0.1 0,1 0.1 0.1 0.3 0.3 O.lf 0.6 0.8 1.0 1.3 0.5 0.6 

2*2 2ai 11.1 ite 31.2 22.2 22*2 24*5 26*2 28.9 JSti i i Z s i 362,0 594.1 
2.8 3.6 ".3 4.9 4.9 4.0 4.3 7.6 8.2 7.1 7.1 6,6 2.8 3.1 14.1 37.7 
2.3 2.9 4.2 4,4 4.2 2.9 3*4 5.3 5.7 7.1 7.0 6. if 2.6 l.'O 1.4 o<6 
o;5 0.7 0.1 0.5 0.7 1.1 0.9 2.3 2.5 o . l 0.2 0.2 2.1 12.7 37.1 
4,5 5.9 6.8 16.3 18.2 18.0 16.9 18.1 21.8 32.0 33.0 52.H 114.1 347.9 256.7 
2 «6 3.2 3.7 9.9 13.3 15.1 14.1 13.4 12.9 ll+.o 1U.6 15.C 15.0 15=2 15.8 14.6 
1.9* 2.7* 3.1* 

M 

3*5* 3.0» 3.1* 3.9* 3.5* 5.2* 7.8* 17.4 l8io 37.1» 98=9 332 a 242.1 
88.7 

- - - - - - - - mm-, - - - - - 211,0 

19.2 2^6 2 M MtO 66.3 Mihi 1 2 ^ 1 5 M Ä 2 w 1 012,0 1 758,5 2 023,5 2 111.6 
21.1 2loO 21.6 21.5 32.it 32.3 32.3 32.2 95.8 96.2 95.9 95.8 96.8 100.3 100.6 100.6 

0 -108 8.0 11.7 9.6 34.0 72.4 91.5 60.9 138.2 267.0 1*82.6 915.2 1 658.2 1 922.9 2 011.0 
- Isl its! 2*2 hZ 1.4 M M 13.8 * 1 2 a 2h2 148.7 254.8 260.0 

m m „ «> 5.7 o.U 0.4 117.6 106,0 
- 5.2 4.1 2.9 1.5 1.4 4.3 4.1 6,5 13.8 13.6 1^.6 70.9 148.3 137.2 154.0 

1.2 1.2 hi 1.2 1.2 1.2 1.2 1.2 1.2 1.2 -1.2 hi 1.2 0.6 0.6 
-0.it - f i d hi hi 2.1 hi 1.6 I d 2.1 hi 2aZ hi -2.5 hi 1si -56.6 
46.5 Shi M lOß.O 122.2 138.1 l f r . 4 2?6.4 387.0 1 009.1 i > o . 5 2 460.4 5 605*0 8 028,3 8 962.3 

¿0J2 l'd.l 19.6 2Üs£ 2hè 1+2.6 48,6 60.2 65s« m. 119.9 39.6.5 625.9 626.4 1 042*0 
57.4 2hH 103.0 137.0 MA 180.7 236.0 2 ?6.6 éhhl 1 I29.O 1 817.8 2 856<s9 6 230,9 8 654.7 10 004,3 

Sjrarae: Banco Central da Repiblioa do Brasil and Banco do Brasil. 
"J The bulk Is convertible currencies. The share of convertible currencies in the total (excluding gold) for 1565, e.g., is 91$, Cf. Liabilities ( I - l b ) , I I I . b/ Cf, I - i i l - 2 . o/ Cf. Liabilities ( I~lb) ,V. 
Zf Computed as a residual. For comments see-#III, e/ Mainly sugir, rioe, oarnauba wax, and wheat. Cf. Liabilities ( i - l b ) , VII I . 
* I and I I of assets and I I I , IV, and V of l iabil ities ( I - l b ) . See notes MA, 1 - I - A - l i . * I I j See »1 and I I . *1I-1-1{ Kay include other production sectors. See nrtos on HA, l - I -A-v. *X-ii and H i , and I l - i 
and i i ; See notes on MA, 1-I I -A-a- i . * I - i i i : See notes * I - i i and i l l and I I - l and 11. * I I - i . See * I - l i and H i and I l - i and 11. * I I - i i ; See *I~li and 111 and I I - l and 11. * I I - i -2 , IU2, and i l l , Ex-
cludes foreign sector. See notes on MA, 1-I -A-vl . <iII-il-2. See «11-1-2, 11.2, and i l l . #11-111; See I I - i -2 , i l -2 , and 111. W - i i - 2 and VI-11-2i Up to I960 inclusive they include the discounts and 
loans of the Bank of Brazil to Quasi Public Companies (I-2a, I l l - i and IV-1 respectively). Cf. Liabilities ( i - l b ) , 11-11-3, See notes on MA, 1-I -JUii i . «VI- i i -2. See and VI - i i -2 . *V- i i i ; See 

notes on MA 1-II -A-b. 
_ - _antes (I-2a, I l l - i and IV-1 respectively), Cf. Liabilities ( I - l b ) , 11-11-3, See notes on 

notes on MA, 1-I -A- lv . WI I See l iabi l it ies ( i - l b ) »11-11-1. *XII,See notes on MA, l - I -A - l , *XII. See XI and XII , « I I See n 
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Table I - lb (concluded) 

W» Cruzero obligations vlth «sctenge 
rate clause (UK*) 

1« Demand obligations: Orders ef . 
• payment (d) . . . 

11» Various short-term obligations 
(up to 120 days) (e*) 

i l l . Various long-terra obligations 
(over 120 days) (1*) 

iv. Various unclassified obligations 
(UN) V . * .j*. 

V. Cruzero demand deposits with exchange 
rate olause (Cruzero quota of IMP, IBRD, IDA, 
ÎDB) ( I* , d*) 

VI. Deposits comeoteij vith Import Exohange • • 
Sales (s) 

1. Guarantee Deposits: Bills of Exchange -
1. Held by Fédéral Savings Banks (FSB) 

i i . Deposits for exchange clearing (NF-UN) 
VII. Tax on guarantee deposits (Bills of exchange) 

( I f f , in) • 
1. Tax on guarantee deposits 

11« Funds for loans to State Banks and 
Finance Companies ' 

VIII. Capital accounts (MA) .. 
1. Agios (net of bonuses) and balance of 

operations on export products d/ (E) 
i i . Capital gains: Revaluation cf gold g/ ' 

(»)/* ' v^r'v:- «.. 
i l l . Other <ClHED and StMOC) (E) 

IK. Residual difference (UN, UN) 
X. Total yf ' ,/ • ; . 

1951 . 1952 • 1953 1954 1955 1956 1957 1358 1959 i960 1961 1962 1363 1964 1965 1566 

0.8 0.6 0.8 6.0 ; M 2 * 2 
: 1*1 0 . 4 - IsZ 14.9 131.6 • 2 * 26 A 

• • ... • ft« ... « • • 9 • e - 1.1 1.3 3.7 " 16.8 38.1 8l,o -

... • • « ... • • • • • • »• ® « » • - 0.2 13.6 21.3 28,9 ... 92.0 13.2 2.4 

• • • ... • • • ... « * a • • • • • • • • • 0.4,". 0.4 - 0.4 0.1 1.5 1.3 24.0 

0 .8 0*6 - 0.8 6»o 5.5 4»5 3.7 3.1 ' - - m - - - - -

2.2 • hi Î s i M ' U M 11.0 16.8 21j8 i ikâ . 66^ 102.5 142.2 447.3 5 7 ? . ? 708.8 

2.4 . 8.0. 5 * 0 • 2.4 hà 1.3 1.6. 2.3 2:6 15.6 •> 100.0 -, 174.3 M *l* • rm 
165.3 5 2 m 245.0 

2.1 7 . 7 4.3 1.9 1.3 0.9 0.9 0.8 0.3 ' 12.8, 70.8 91.4 100.0 258^6 106.2 '0.9 
7.7 4.3 1.9 . 1.3 0.9 0.9 0.8 0.3 12.8 • 70.8 91.0 100.0 257.8 106,2 0.9 

0.3 0.3 0.7 0.5 1.0 0.4- 0 , 7 1.5 2.3 2.8 29.2 82.9 65.3 155.3 .396.1 244.1 

• • _ _ _ 61.1 123.4 401,3 
- - • • - - - » - - - - - - 135..7 

. . . m — m _ „ 269.6 

M 14.4 2M 22-i hsA 62.8 I2a2 ê2>â 111.0 170.0. 202.3 • 30?, .7 635,4 491.4 820,1 

- - 2.4 14.3 16„6 33.5 38.3 48.4 34.3 57.3 83.1 92.6 207.2 434.4 324,6 630.9 

11.2 18.0 ' 14.8 ' 14.8 22.9 38.6 52.2 48.7 7 9 . 7 97.5 84.4 164,7 136.7 98.0 
0.5 0.7 0.8 0.9 1.2 * 1.3 1.6 • 2.2 3.3 5.0 7.2 12.2 18.1 36.3 30.1 91.2 
0.6 M hi M hl 0.2 =h2. , —2.0 -5.6 -4.2 • d i t i -18.1- -81.I -155.2 

SLà 71.4 103.0 I22a2 i i £ a 5 I80J2 23640' 452.8 • 64 1 129.0 1 817.8 2 856.9 .6 230.9 8.654,7 10 004.3 

The balk la convertible 
Cf. Assets ( I - l a ) , I - i -1 , 

Source: Banco .Central da Repiiblioa do Brasil and. Banco do Brasll . - •,<;' ,. 
a/ Inoluies* negligible amount of coins. b/ Dices not include Goveirmeirt Securities deposited with the monetary authorities as reserve 'requirements. Cf, I - j a , I-1-1 'and 2. 

currencies. For 1965, e.g., practically the total is convertible currencies. Cf. Assets ( I - l a ) , I . d/ Mainly coffee, cotton', cocoa, iyid beef. Cf. Assets ( I - laJ, VII I . 
I - l l i - 1 and I - iv -1 . ; IT;- '.."* ' •' ' ' ' 

*X~i ¿nd' i i and 11-1: Sea notes'on MA, l - I -3 - i i . - * I - i l : See * I - i and 11 and I I - l . «11 and Vr Includes deposits up to 90 days» See hotes 'on MA, 1 - I I -B - l . «EC-ir See «1-1 and i i , and I I - l , 
* I I - i i - l of l iabil ities and VII af assets: See notes on MA 1 - I -B - i i , «11-11-3. Up to i960 inclusive it Inoludes the deposits of Suasi Publlo Companies with the Bank of Brazil (I-2b, I - i i - l ) . , C f . assets 

y y 

( I~la) , V-U-2 and Vl-ii-2s See notes on HA, 1 - I -B - i i i . « I I I , IV and V: See asserts ( I - l a ) , « I and I I . 
* I I I - i i i » See * I I I - i i and 111, IV-ii and i i i , and V. « IV- i i : See «111-11 and 111, IV- i l Bnd i l l , and V. 
Savings Banks: See notes on MA, l - I -8 - l v . #7111-11} See notes on MA, 1 - I I -B - i i i , 

«IV: See « I I I , IV, and V. «111-11 and H I , IV- i i and 111, and V: See notes on MA, l - I I ~ S - i i 6 

«IV-111: See «III-11 and i i i , IV&il and i i i , and V. «VI..1-2. Does not Include Federal 



Tahlo I-2e 
BANK OP BRAZILS ADJUSTED BALANCE SHEET, 1951-1966: ASSETS 

{ B-tíiÁífiSSJi£. 6E9 e ) 

1951 

I . Securities' (MF-UW,' Mkt-UN*) 
I I . Claims Due (NFP-UK, NMkt-s) 

I I I . Discounts (NÌUrt-®) ' 
i . Quasi PuMio-Compahie.? (QPC*) 

i t . Privaterpctôr .(NFP) 
1. Agriculture (A) 
2. Livestook (L) • 
3. Manufacturing (M; 

Commerce (e)-• .. 
/5. Various (NFP-UN) ,. 

IV. Loans' (NWst) • " • -
f i . Qwaoi public Companies (QPC*, 

s+l) 
i l . Private Sector (NFP) 

1. Agriculture (A) 
a. Short-Term (s) 
b. Long-Term (1) 

2. Livestook (L) 
i a. Shopt-Tero (s ) 

b. Long-Term .(1) 
3. Manufacturing (M), 

a. Short-Term (s ) 
• b. Long-Term (1) . 

H. Commerce (C) 
a . Short-Term (a) 

J b.* Long-Term ( l ) 
5 ."Vari-bue ( KFP-UN*} 
' at -Shoj-t-Teinn (¿*) 

b. Long-Ter® (1*) 
V. ÇthVfoaims (NF-^JN)'/' • « 

* Sfèdit in Liquidation (NMct-in) 
.c* i iV Variousj/ (Mrt-UN) 

VIÍV; Ofö^ijoF-.finanoial "Assets (BB, TA) 
Vllì/SubtotàÌ. 

ÍX.' Difference between Aspéis and 
Liabilities of the "" 

• Xi1 Tólaì̂  " 

Osi 0.1 
hl 
...» 
9.1 
i t a 
• • • 

9.1 
15.6 

15.6 
• • • 

• • • 

• • « 

* • • 

• • • 

• • • 

• • • 

• • • 

* • • 

15.6* 

ô i l 
1.1 . 
-OÏS 
î o.i ' 
27.6 

-10. g 
i 

' 1952 ' =' 1953 - 1954 1955 . 1956 

l i f i 1.0 , 1.1 Jal L I 
0.2 0.9 2.7 1.3 2.3 

12.¿ 12.1 - : l l î i 
* » • »«^ • • * • • 

12.4 12.7 12,6 12.1 19.5 
• • • • • • 0.7 0.8 1.1 
« « • • « • 1.0 1.3 1,0 • 
• • • • • » 5.5 5.3 10.0 
• • • • • * 5.1 4.5 7.2 

12.4 12.7 0.3 0.2 0,2 
27.7 i M 52.9 55.6 

.. • • • .. « 
21.9 27.7 44.8 52.9 55.6 

• * • • • • -, 10.0 11.5 ' 13.1 , 
• • M» 2.7 3.0 ' - 1.5 -
• • • IM 7.3 8.5 11.6 
• •• • • • 5.6 5.4 5.7 
» • • - 0.1 - . 

• • • » • • 5.6 5.3 5.7 . 
« • • • • * I9.2 23.1 25.7 
• • • 11.4 14.5 16,2 
• « • • • • 7.8 8.6 9.5 «M 3.6 12.5 10.8 
• • • • • • 9.6 12.5 10.8 

21.9* 27.7* . . 0.4 0.4 0.3 
• • « • • • 0.2 0.2 0.3 -
• • » \ • • • • ' 0.2 0.2 „ 
0.6 -H , -hï -0.1 > -0.6 
0 .5 , 0.8 V- 1.3- • 2.1 2.0 
0.1 : -2.7 -3.6 * -2.2 , -2.6 . 
0.2 1.1 hl , i i S •• kâ 

' 04 ' 0.1 . o.l . 0.1" 0.1 
36.9 41.7 É Ï * 68.8 " M ' 

- i 8 . r -19.6 -37.8 ... -42.6 : 

U à 22.0 V " g¿2 . M ; 

1957 195O 

l i • 1.1 
3.9 2.0 

2 d : 
« • • • 

24.2 .. 31.7 
1.1 1.0 
1.2 1.3 

14,3 20.9 
7 . 4 8.4 
0.2 0.1 

6 7 . 6 84.3/ 

• • • * 

67.6 84.3 
17.9 25*1 
.2.6 : 4 . 5 
15.3 20.6 
6.9 8.3 

6.9 8.3 
29.8 34.0 
17.6 20.6 
12.2 13.4 
12.4 15.3 
12,4 15.2 

- 0.1 
0.6 1.6 
0.5 , 1.5 
0 . 1 • 0 ,1 

-hl-
O -

-3.5 -4.4 
2 .2 . hl; 
0.3" ' V 0.7 
SM m>ï 

1959 i960 . 1961 1962 1963 1964 1965 1966 

-48.6 
Ote, 

•>84ty., -119.9 
. 103.6 .-300.6 

9.6 
639.0 iao.o 
15.6 
394.4 

-22hl 

Souroet Banco Central da República do Brasil and Bañoo do Brasil, 
a/ May include small residual differenoe. 

Includes sharess see Notes on BB, 2-II-A-a-i . 
*m. • — - - -

14.1 
823.2 
464.5 
14.7 

449.8 
107.5 

0.1 
107.4 
176.1 
26.7 

149.4 
69.1 
63.2 
5.9 
6.0 
5.4 
0,6 

299.1 

295.5 
46.1 
12.1 

2 l4l .3 

-626.4 

L Ä 2 

11.8 
207.3 

1 126.1 
33.0 

1 093.1 
177.7 
54.9 

634.? 
209.4 
16.2 

1 406.9 
18.7 

388.2 
749.2 
11.1 

738.1 
228.6 

m 

228.6 
296.2 
65.5 

230.7 
94.3 
84.1 
10.2 
I9.9 
18.8 
1.1 

Mil 
9.1 

379.8 
71.5 
13.9 

3 226.4 

•i 042.0 
2 18M-.4 

* H I - l and IV-it Up to l|60 inclusivethey areincluded in the Discounts and Loans of the Monetary Authorities to Independent Public Entities { I - l a , 
n c v S* ZzZ'H f 9 ^ j^"11 « V - i l - 5 : See Notes on BB, 2 - I -A - i i i . *IV-ii~5-a and b« See Notes on BB, 2- I I -A-b- i . 

'AV-n-5-6! see *IV-ii-5~a- and b. * 1 » I t arises from -fee unified acoount of the Monetary Authorities and the Bank of Brazil4 see Nntea on rb. 5 

V-i i -2 and VI- i i -2 respectively)« see Notes on BB, 
— W » « U » M O W n v ^ . U J l OOm . 

Monetary Authorities and -the Bank of Brazil* see Notes on BB, 2-1-A-i. 


