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Table I-la
MONETARY AUTHORITIES: ADJUSTED CONSCLIDATED BALANCE SHEET, 1951-66: ASSETS
{B11lions of Cruperos)

1951 1952 1953 195% 1955 1956 1957 1958 1959 1960 1961 1962 1363 196l 1365 19£6

1. Poreign currency assets s/ (I%) 99 10.3 2348 27,5 2lck ' 26.6 3242 47.8 7740 78,3 159.0 175.3 219,6 24,5 1 B35.4 1 396.8
i. Internatioral resesrves (m“&) P aea sea ase ane - ‘aea Ty asw 3106 25.? 51¢3 37'8 uﬁﬂg 36900 870‘1 586"4
1le DiSPOBabIS gﬂldy ses 1Ys any sowe } ama sea T Yy} 2240 1308 21.“ 9‘6 1.9 508 72°8 99*“
2. Fureign QXG)BﬂgO o’ 'YX} sen 1Y} e ey 'YX ses 9;5 1109 3005 28t2 m‘oo 363.2 ?9?'3 lw?.o
8e Currencies sue [TY: avs (XX} -ns as s aew e - - C.1 "'\' - 10? A 1.8 5'1 25'7
be Demand deposits ap ses T Ty, ass avs 'Y ) ee 9!6 11-9 30'“' 28O2 1‘203 361°h 792.2 %1'3
1%, Short tem 01&1&13 (up 40 120 dﬁ}"s} (8*) ran aew asw Y pun ana e e rea 2.3 365 26-6 18'8 57'9 1014.0 ‘ WS.]. 1'1'57-""
1, Time depoeite (Pixed-term end withe
drewable after notice) (NMkt) ' Y oes se FYY ] e aee 'Y wee - - ]-Bo“‘l . - - - 212'3 137‘3
2. USAID, Special lettsr of credit and
prefect lcans balance (m) ase Y TS e Pres et e : ol - - - - - 505 13“'2 53.2
3e Other non-marketable {Nikt) : -y . eea ars 2.3 3.5 8.2 18,8 5749 00,6 986 143.7
4, Deposit certificates (MKt) - - - - - - - - - - - - - - - 123.2
111. Long-‘bem cl&ims (1*} (QVG!' 120 dﬂys) see aew ase on aus an . en s ey ua.l !“9'1 8095 11807 11538 951.5 220'2 352'9
1, Gold: Cusmanteo of loans (Mt} any ane YY) 'TL] TES san Ly et 3606 %GB 6";!}"' 9""’1 87'8 160"6 65‘3 151'8
2, Other non-tarketeble (I\Md'.) P ane .;o ses sun sue ase sy 6.3 833 1601 2,'"06 28'0 90.3 15""'9 201.1
1v, Various unslassified assets (UN) 9e9 10,3 2340 2745 2lhb 2646 32,2 47,8 - - - - - - o -
1. Gold 6.3 645 17.7 2le5 219 21,3 29,1 45,2 - - - - - - - -
2, Other 346 3.8 5.3 340 36l 5e3 2.8 2.6 - - - - - - - -
1I. Cruzeiro claims with exekan te elause
(Mt ) e 241 1.7 1.2 3.7 8,5 343 3.8 4.8 1.6 2.4 0l 32.8 38.8 2349 6345 53%.2
i, Short-term olalme (up to 120 dﬂyﬂ) (B*) ‘aw XY ase e 1% (LT sew vy 0‘8 . 0-“‘ - 21"'8 35.9 8102 2“8-2 18606
1. Clainma aainst 1mpor'tars ‘N - c*) 'TY ] sav 1YY ate . 'Y Y s e - - - 21"8 3”-.6 ?6'7 ’ 21“1“'0 1?1°6
2, Other (UN*) ver ata ace “se sde aen e ses 0,8 R - - 1.b L6 : L2 15.0
i1, Long<tem claims (OVBP 120 dﬂ’s) (1*) aes sne 'TL Y s e sas ree OOB 240 0"" 8’0 2'9 ) 153.? 356'3 31*7'6
1. Publis antﬁl‘]ll"1803 {IPE + O.PC) e e ves see sew P sy T ave 0.8 240 O‘h‘ ?lu 2‘2 1&7;3 381“6 ’ 3%'5
?s Other (w*) ane ase avn cer Yy ) sas s es s - - had 0‘6 0'7 6.1+ 1‘8 1.1
111, Various unclassified claims (UM, UN) 2,1 1.7 1,2 3e7 3e5 348 3.8 4.8 - - - - - - - -
Iz, o ermd .
11 ?gi?n;:“z)im tioral cperations , - 0u2 b 65 5.5 5.4 8,k 1.2 102, 167.5 389.3 631.0 9702 24223 2 9948 1_7_5;,_5
i Operational expersas (N“} ‘ ave (23] [ X1 so0e see ‘e soe van 1,6 2.9 ~1241 1.0 3007 18102 277'3 604‘*
T o ey G pursimscs we et e e e e e e 7€ 15 Sh0 19 1070 75703 190 2 393
111, Capital losses 0,1 0e2 - 4,1 645 545 Selt Bt 12 93,3 1455 U7 H 50541 752.5 1 LOL.Y 72247 74361
1. Revalustion of Gruesres depostts g 8/ 0ol 02 b,1 .5 5.5 5.4 8.4 1h,2 19,2 7.3 61,6 7.5  130.7  433.3 562,k 58205
2 Other _/ sae . YL ses Ty} ees e [TY) ase 7’4-1 108.2 285!8 W‘G 621.B 1 051’1 160°3 59"6
IV, Treaswy Bonds (NT, Mkt-1) 0.3 043 043 e 83 0.3 0,3 03 .3 045 0.5 25 043 804 9.1 9.1

*



Table I~1e ,.. ({concluded)

Vs Discounts and rediseounts (Rm-a)

i, Finenoiel gysten {F) - g :

1, Kational Bank of co-opera'hiva
Credit (BNOC) :

2, Commercial barks (GB)
1i, Public sestor (NFG)
1, States and mumicipalities (SM}
2. Independent public entities (m:*)
141, Credit sco-operstives (&%) :
VI, Loans and other long~temm slaims {Naéi-l)
1, Commereial benks (CB)
le Mobilization banking fund
2, Bark of Brazil
11, Public non-financisl sector (NFG)
ls States and wuntedpalities (M)
?¢ Independent publie entitiés (IPE¥)
1i1, Loans to state banks {CB)
ive Cleims against fipance, credit, and
investment cempaniea (NPUN) .
VI, Balance of epersticne with, or under the
rogponsibility of, the Mational Treasury
(NP, NMkt-in) -
i, Currengy igauea of the tresgury
i1, Various fimneing operatians
VIII, Operations on export and import product o/

{. Loans for aoquisition of products
(IPE, Nct~s)
11, Net purchases (M4, T4)

IX, Mobilization banking funds’ Credit in
Liquidation (L, NMkt-in)

X, Residual dit’feranee (o, U’H)
X7, Subtotal vl
¥1I, Differencs between asaets a.nd 1isbilities
of the Bank of Brazil (*)
X117, Total - .

1351~ 1952 1953 . 154 1955 1956 1357 1958 1952 1960 1961 1962 1959 1964 1965 1366
L5 5alt. 5.9 8.2 8.0 9.1 8.6 10.3 10,8 26,5 29.7 5541 94,3 189,5 221,7 360,0
2.9 he3 5e0 546 5.9 7.8 7.4 8.8 8.0 20.6 28.8 5346 92,8 - 188,0 221,1 379.k
L] -‘ - - - - - - - - 0‘1 0.5 0,5 1.3 ’-hO 7‘1
3.9 L 5.0 5e6 5.9 748 7l 8.8 8.0 2046 28,7 53,1 92,3 186,.7 217.1 2.3
0,5 1,0 1,8 2.1 2,0 leZ 1.1 1.2 245 Beb 0.3 0.7 0e5 0.2 Dol .
0.5 0.8 1.7 2.0 1,1 0.6 042 0.2 0.2 0.2 0.2 0.l 0.l "0.1 - ene
& 0a2% Ocd# Doli 0,9% 0.6% 0,9% 1.0% 245% 5e3% Oyl 0s6 VR 0l 2.1 sos
0.1 Ol 0.2 0l ol 0.1 0el 03 0.3 Ot 0.6 048 1.0 1.3 045 0.6
223 323 1.1 18,3 21,2 2242 2243 2405 2623 2829 321 396 5322 7.2 3620 534
2.8 3ed Le3 4,9 k.9 4,0 b3 246 Be2 7e1 7s1l 66 2,8 341 14 377
263 249 ty2 bolt h,2 249 3.4 5e3 5e7 7.1 7.0 6ol 2.6 1.0 1okt 0eb
045 07 0,1 065 QGe? 1.1 009 243 2.5 " 0.1 Ga2 02 2.1 12,7 5741
4,5 5e9 6.8 134 16,3 18,2 18.0 1649 18,1 2.8 32,0 3340 5244 1146l 3479 256,47
246 3o2 3e7 929 13.3 15.1 142 13,4 12,9 1h,0 14,6 1540 1540 15.2 15.8 LN
l.9* 2% 3a1% Jeo5¥ 0% 3ol* 3a9% 305% Del# 7+8% 17,4 18:0 57.4 98,9 332.1 2h2,1
- - L - - - - - - - - - - b - 889?
- - - - - - - - - - - - - - - 211,0
21,5 19,2 2'2.6 332 42,0 6643 104,7 123,7 156,7 2344 562.9 S78.4 1 012.0 1 758.5 2023.5 231116
21,1 21,0 21,6 21,5 32,4 32.3 32,3 3242 9548 96,2 19549 9548 96,8  100.3  100.6  100,6
ol ~1.8 8.0 11,7 945 34,0 72,4 9145 €049 138,2 267,0 L82,.6 95,2 1 65842 1 922,9 2 0110
A - - - - - - - - - 5¢7 - 0.4 0.4 11746 10640
- 5e2 b 249 1,5 1.b b3 b1 B.5 13,8 13.6 L6 70,9 148,3 137.2 154,0
=01 " 0e3 1.9 1.2 2o 2s 1.6 263 2.1 343 Zs7 2,0 =2s Ze2 L7 =56.6
LN 53.3 83,4 103.0 10 136.1 187.4% 2364 87.0 559.0 1 009,1 1 560.5 2 kbo.4 5 605.0 8 028.3 8 962.3
109 Ba 196 Mo g8 426 8.6 60,2 658 €47 1199  280.3 2965 6259 6264 1 oh2.0
57k 7.4 103.0 1370  IN75 180.7 2360 2966 W52.8 6M3.7 1329.0 1 817.8 2 8369 6 230.9 86547 10 0043

Sourset Bangoe Contral de Repdblics do Brasil and Bance do Brasil.
&/ The bulk is cunvertible currensiss. The share of sonvertible ocurrencies in the total (exeluding geld} for 1965, e
2/ Mainly suger, rice, carnauba wax, and wheat, Cfy Liabilltles

%1 and Il of essets and Iil, IV, and V of 1iabilities (I«lb), See notes MA, leT=A~11s #II} See *I and I1I, #II-1-1f Moy include other production aeotora. See natos on MA, lel-fwv, #*I-i4 and 144, and XI-%
#1fmiw2, 112, and 111, Ex-

#Woii-2 and YI-31-28 Up to 1960 inclusive they include fhe di3counts end

Camputed 85 & residual, For comments see~#*III,

and 21} Ses notes on MA, lull-d-a~i, *I-111] See notes ¥i-1i and 111 aend Il-1 and i1,
oludas ferelen sector, See notes on MA, l-I-d-vi,
loang of the Bank of Brazil %o Quasi Publie Companies {I—-za, 11I-1 and IV-i rospestively),
notes on Mi; lel-d~ive #VIX See liabilities {l.lb

HI-1le2y So0 #[1-1-2, 11.2, and 1it,
Toiiale

#XI1.5ee notes on MA,

#1lwi, Ses #L1% and 131 and IX.i and i1,
2115113 See Il.1-2, 1i-2, and 134,
Cf4 Liabijities (I-1b), Ii-11-3, Ses notes on MA, 1-I=A-313,

...I-.A.. 14 #II See notes on MA 1~II-A-b.

il

¥1I, Seo XI and X1,

$1Tii1} See *I-11 and 111 end IT-1 a.nd i1,

WIu11-2. Ses W.ll-2 and VI-1i.2,

i 31135. Cf, Liabilities (1-1b), III. b/ Cf, I~ili-2, o/ Of. Lisbilities (I.1b},V.

#1114, See
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Table I-1b (sonsluded)

1952 19527 1953  195L 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1566

IVe Cruzere ubliga.’oions mth pxetange

rate clause (UMW) <. .. . 0B -0 0B 80 &5 | M5 37 33 od e LZ M9 254 57 1S 0 355 K
1. ‘Denand ob}.:lgations: Orders of . . B : 4 -
mm (d) . ‘ sew des [Ty e soas aee - ava - sse L . 1-1 1-3 . 3.? - 16.8 3831 81.0 -~
ii. Various short-term oblizations Y 7 v ’ . - -t .
. (uP ta 120 dﬂ&s) (E*) e "5 . ae soe - tew ane e n A -‘C" 290 LEX ] - ' 0.2 ) 13'6 o 2103 28!9 ol 9290 . 13'2 ch*
114, Verious long-term oblismticns o : o ‘ o T '
(OVQ'I' 120 dﬂys} (1*) (X R v e oo ret . eew tee v " Ooli',-. O.L} - 0.“ 0,1 - 1.5 1;3 2’4.0
iv, Various unolasgified obliga.tions ' ’ . - : -
(UN} ;s . '\ ,._.‘ - ’ B 0,8‘ . 0_.6 - 0.8 6,0 5.5 N hgs 3‘7 Bgl e ~ L . - -\‘ - . - - - -
Ve Cruzero demand deposits with axchanga ‘ o L : . .
rate oclause {Cruzerc quo‘ta of NP, IBRD, IDA . g ' . : - - 3 .
mB} {I¥, g%} = 2,2 243 642 86 76 . B 11,0 16,8 21,8 4.9 66,5  102,5 ~ 1h2,2 M43 579,93 708.8
. 1t t e T - - - A ! T e -
Vi g1 (3 comeoted vdth Imp”t Exohergo 2.k 8.0 o0 - 2.4 2.3 1.3 = 1.6 - 243 2:6 15.6 > 100.0 -, 1743 ©  165.3 13,9 50233 245,0
1. Guarantes Deposita: BIlls of Exehanga 243 77 4.3 149 1.3 09 0.9 0.8 0.3 © 12,8 0.8 .‘ 9l.l 10040 258.6  1C6.2 ‘0.9
-1 Held by Pederal Savings Baris (FSB) 7.7 o3 1.9 L 1.3 0.9 0.9 0,8 0.3 12,8 = 70.B- 21,0 100,0 257.8 106.2 0.9
11, Deposite for, exchange elearing (NF-UN) 0.3 Ced ~ 0e7 0e5 1.0 o.lr. 0.7 1.5 243 2.8 2902 Bz.9 - 65,3 155.3 396,1 b1
Vil, Tax on g.:amn‘i:ae depos‘l‘ta (Bt11s of exehﬂnge) . . . . : -
(!\ﬁ', 11‘!) . . - ot - ) - . - - - - - - - ) - - . - . 61’1 122."} LI-OI:!
1. Tex on guaram:ae deposita - . - - - - - - - - - -t - T - - 131.7
11, Funds for lcans to State Banks and . . ‘ . ' ' .
Firancs Compenies ~ - - - - - - - - : - - - .- ' - . - - - - 255,6
VilI, Capitel acoounts (MA) . - 0:5 047 ik 3342 32,6 4946 62,8 B89.2 89.8 - 111.0 170,0.  202.3 . 309,7 635.4 U914 B2u,1
14 4glos (net of bonuses) and balance of : : ‘ ' )
operations on sxport produsts &/ (E) - - 2.4 1.3 16,6 33.5 38.3 L84 - 3he3 5743 83.1° ‘ 9246 2072 Lgl b 32,6 63049
1. capml ga:lns. Revaluation of gold ' ' - o .
B}, Yol ¢ J - 11.2 18,0 - 1.8 7 14.8 22.9 . 8.6 . 5242 48,7 797 97.5 Bl.b 1647 136.7 38'0
111. Dther {3 0.7 0.8 0.9 1,2 * 1.3 1.6 . ) 242 L 3¢3 : . 5.0 N 702 . 1242 16.1 R 36.3 i ’ 30.1 91n2

emd swoc) {£) 0o
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5 : L
I, Residual diffnrenoe (zm, UK} € 1 05 I 08 1.3 0a2 =0s3 | =0.5 22.0 n6s6 | =2 . =led 18,1  -81.1 . ~165.2 =340

X. Total : ;.ji : 52":1; "ozl 109,00 137,00 1.5 1807 23,0 - 296.6 y52,8 . 6437 1129.0 16178 2856,9 - 6 230.9 B8.654.7 10 00k3
Sources Banco cantral da Rap\fblioa do Brasil and Ba.nuo do Hraaﬂ.. s - : ) . - ) i Ce

8/ Inolu&es negugible amou:rb of colus, b/ Duesg not include Goverrment Seouritias depesited wi‘l:h tha mnata.ry av:tharitiss as reserve requiremerrts. Gf. I-“)'a, 1—1-1 ‘and 2, 5/ The bulk ia comvertible
surrencies, For 1955, e.g., p:a.otinany the total s gonvertidls currenciess Cfe Aasets (I-].u.}, I, y Mainly coffes, uo‘tf.on, cocoa, end beaf. Cfe Asse‘bs (I-—laJ, VIII. g/ of; Asseta (Inla), I-i-I,
1161 end I-dv-lo ;- . - -

#I.4 éhd 11 and IT-17 See notes on MA, 1-T-B-11.- - *qu- See #I-1 and 11 and II-i.  *II and V» Includes deposits up to 90 dws: Seo hotes on MA, 1-11—3-1. © #I1.1: Ses ¥I-1 and 11, and Il-i,

#IT-1i-1 of liabilitiss and VIX of esasts: See notes on MA 1-I-Buii, - #II-41-3. Up to 1960 inclusive 1t inoludez the deposits of Guasl Publio Companies with the Pank of Brazil {I-2b, I-1i-1). €F, ascets

(1-la}, V-11-2 and VI-11~23 Ses notes on M, 1-I-B.111, = #1II, IV and V: See assets (I-la), *I &nd XI, = *IV: See #III, IV, and V, #111-1% and 111, IV-ii end 111, and Vi Seb notes on MA, I~Il.B-il.

*11I.134: See *IXI-1% and 1131, IV-1% and ili, and V,’ #IV-11: Ses *II1.i1 and 111, IV.ii »nd 114, and V, *IV-1ii: See #IIX.i{ end 131, TVl and 111, end V. #WE-1-24 Dees not include Federsl

Savings Banks: See notes on Mi, R-I-B-iv. - #WIll.i113 See notes on M4, 1-11-B-iii, :
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