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348 (XVI) IMMEDIATE BALANCE-OF-PAYMENTS PROBLEMS AND
POSSIBLE SOLUTIONS TO- THEM

~ne Economic Ccmmlss1on for Latin America,

Consmderlng
- The serlousness of the balance-~of-payments problems being

pcperlenced bv many of the countrles of Latin America and the uncertainty
lying ahead of them in the immediate future because of the present
revnatlonal 51tuatlon,

- The fact that Latin America has remained on the sidelines of
many of the intefnatigpalzfiﬁagpial.linesgof;action recently adopted,
‘so that it is neceésary to strengthen .and expand the'existing machinery
by envisaging the_ppssib;lifxyof establishing a new regional financial
'safefy-netﬂ-for LaﬁiﬁiAperiqqp

- The ideas'and proposals put forward by member goveruments and
1nrorporated in the appraisal of-the International Development Strategy
as part of the accompanylng Plan.of-Actiony,

- The suggestions put forward by the ECLA secretariat at the
present session .of the Commission (including those.put forward by the
Bxecutive Secretary bn the urgent need to establish a financial safety
net for Latin America), which should be analysed with due care and
atteniion~tp_detail in order to'define a pragmatic operational programme
cf spec¢ific measures,

- The urgent need to adopt solutions to deal with the problem of
avoiding the serious consequences of the phenomenon ef economic
contraction and its repercussions both in terms of reduction of the
£rowth rate, increased unemployment and aggravation of the social
droblems of the region, and in terms of its unfavourable effects on
the external trade of the region, which would in their turn contribute
to the world-level contraction,

Recommends the ECLA secretariat

l. To give top priority in its immediate work to the analysis
°f balance-of-payments deficit problems with a view to formulating
ideas and proposals for solving or relieving this serious problem of

the countries of the region;

/2. To
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2. To con#eneva_meefing of a group of experts specially selecteq
for their high qualifications and extensive experience on aspects
connected with these problems, to seek possible solutions to then.

The group should receive support from the secretariat and should Preps
a report as soon as possible presentlng its conclusions on possible

solutions to the problems of the vresent situation;

5. To convene a special meeting of the Commission, if this shoy)

be considered necessary, to discuss possible measures that could he

taken to defend the balance of payments, on the basis of the report orf
the group of experts mentloned above and such additional documentation
as the secretariat mlght deen approprlate;

4. To maintain close éontact with the Latin American:group° of

B

representatives to United Natwons organluat;ons and other internatiorz)

end intergovernmental organizastions in Geneva, New Vork Washingtonr,

’TJ

&ris, Brussels and elsewhere so as to ascertain their views and assi:zt
chem as intensively and effectively as possible;

5. To ask UNDP to provids special support for these activities

(A-

The ECLA secretariat should ‘take tb@ necessary steps to arrange this

with UNDP,
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