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THE BCONOMIC COMMISSION FOR LATIN AMERICA
"NOTﬁé wifﬁ“éatiéfécfidn the report preseﬁted:by the Eiecutive
' Seétéfaf&ﬁohpéomé'Théofeﬁicél and Practical Problems of Economic
Growéﬁ;.éhd especiéil§Echapter IV relative to programmés of economic
 development; S -

l: 1. CCNSiDERfNG that'the Latin Aﬁéfican countries sﬁpuld‘plan
‘these programmes so as to ensure the most intensive and systematic
possible expansion of their economies by utilizing their domestic
ieéources and fhoée they are able to obtain from éﬁféa& to complement
the finéﬁping of thesé!progrémmeS§: |

5. RFCOMMENDS +~ the Latin American Governments that they
shall periodicall& brépafe programmes of economic'aévelopment,
bearing in mind,.in édditi6n to the rGQﬁiréﬁénts‘dictated by
experience, the following standardss AR

(a) Withiﬁ the’prograﬁme +0 aséess'aii public inveétmeht,

and to eValuate'the'Voiume and disfribution of probaﬁle

/private
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~private 1nvestments on the ba31s of the measures taken to
stimulate them. |

. (1) To examine the expansion of production that could result
from each of the projected 1nvestments and the contribution

of each to the strengthening of, the economy, in order to

establish an appropriate system of priorities for‘the'investment
of available capital, o
(¢) To examine the compatibility of the various investments
w1th each- other, and the compatlblllty of their returns,
( ) with the external resolirces of the country, in-'such
a way that, through the 1ncrease of exports, the replacement
of 1mports by domestic productlon, and by the efficient
use of these resources, adverse effect on the balance of
payments ghould be avoided. o
(ii) with the labor potentlal of the country in stuch a?é
way that changes take full account of the dlsplacement of

| thls pOpulatlon among the ‘various branches of ecoriomic

B

anhim i
- (d) To determine the probable effects of the programme on'
natlonal 1ncome and its distrlbutlon among the varlous branches
of the production of goods and serv1ces, with a view to

calculatlng 1ts effects on real per caplta 1ncome._f

3. RECOMMENDS to the member Governments the adVantages of
1mprov1ng the 1nstruments of statlstlcal and economic analy31s requlslte
for the framlng and executlon of programmes, and calls thelr attentlon

/to the advisabillty
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to the advisability of utilizing the United Nations technical assistance
facilities.

4, DRAWS THE ATTENTION of the member Goverrments to the creation
by ECLA of a training centre for economists specializing in economic
development, and the desirability of co-operating with the centre and
making use of the facilities it offers. .

5, RECOMMENDS to foreign financing institutions that they should
advise and assist Latin American Governments in the preparation of
economic development programmes; and should as far as possible adjust
their operaticns to these programmes in such a way as to make the
resources they allocate to complete their financing available during
the whole period of their operationj without prejudice to individual
projects which, by reason of their nature or urgency, might be
undertaken separately.

6. RECOMMENDS to the Executive Secretary that he should, in
consultation with the United Nations Technical Assistance Administration,
and pursuant to the appropriate resolutions concerning the granting of
Technical Assistance, co-operate with the governments which request
his assistance in the preparation of development programmes and the

decision as to what technical assistance is required.






