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PROBLEMS' OF FOREIGN TRADE

Measures relative to the system of price
fixing in _foreign trade. :

Chile and Ecuador: - .Draft resolﬁoiog

THE ECONOMIC ‘COMMISSTON FOR LATIN AMERICA |
CONSIDERING ﬁhat in situations of 1nternstional emergency
“he highly 1ndustrialized countries fix pr*ces for the basic
products they buy, | .
CONSIDERING thatibeoause of the economic structure of the
najority of the Latin American countries, their development
’ depends to a Substantis1 degree upon income from their principal
export products, o | ‘
COVoIDERING that the foreign exchange thus acqulred is
ased to import cap1tal and consumer goods, purchased not only in -
the countries which buy basic products but also in other markete;
CONSIDERING that the highly industrialized countries, which
have established a system of price-fixing for the basic products

/they buy
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they buy, sometimes also impose . controls and flx the prices of
the comimodities or products they sell abroad _

CONSIDERING that, under resolution XVII, adopted at the:.
Fourth Consultative Meeting of . Forevvn Mlnlsters of Amerlcan States;
held in Washington. in March and, April thls year, ‘there has been
contemplated in matters of 1nterFAmer1can trade7 . consultative
procedure to effect the establishment of ..such a price system;

CONSIDERING that, on the other hand, thereyare other markets
to which Latin Amerlcan countrles must have recourse in order to
provide:. themselves w1th raw materials and essentlal goods, vhich
have not establlshed any prlce fixing system for the products they
selly and | o |

CONSIDERING that thls 01rcumstance ‘may.. operate to the
detriment OL the countrles whlch are: obllged to accept celllng
prices for their ba51c export productsuand a consequent llmltation
of their p0551b111ties of income, whilst they buy in markets where
prices-are.rising; LT e |

OF RN EXPRESSES}its Satlsfactlon 1rith resolutlon VII, adopted
at the rourth Consultatlve Meetlng of . Foreign Mwnlsters of
American. otates, held in Washington in. harch—Aprll 1951,

2 ?ECOMMENDS thet the consultetlve procedure establlshed
tlnatnat resolution should be applied to other markets to which
the Latin Amerlcan countries must have recourse for supplies which
are essential to the maintenance and development of their raspective

economies.,

/3. SUGGESTS
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3« SUGGESTS, as one way of improving the conditions of trade,
thé study of the possibility of concluding agreements regarding the
supply of essential commodities, and the adoption of a policy
?o eliminate trade practices which may be regarded as restrictive
ér discriminatory; and ,

L+, REQUESTS the Executive Secretary to complete the studies
undertaken with a view to providing the necessary bases for the

attainment of these objectives,
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