










2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Annual growth rates b/
Gross domestic product 5.3 4.3 4.2 5.0 4.0 -2.2 3.6 5.4 5.2
Per capita gross domestic product 4.0 3.0 2.8 3.7 2.7 -3.4 2.3 4.0 3.7

Gross domestic product, by sector 
  Agriculture, l ivestock, hunting, forestry and fishing 5.7 4.6 2.5 5.5 4.4 -1.4 9.8 4.3 1.0
  Mining and quarrying 20.0 -10.4 2.7 -5.1 6.0 -14.0 36.9 23.1 8.2
  Manufacturing 9.0 5.6 6.4 8.4 -2.8 -2.4 6.1 6.7 5.0
  Electricity, gas and water 4.4 3.6 1.5 -5.0 55.0 8.7 10.0 7.0 5.7
  Construction 12.1 7.3 -3.2 -5.0 -6.8 -17.6 -14.5 21.1 32.0
  Wholesale and retail  commerce, 
    restaurants and hotels 4.6 2.3 4.9 2.6 3.1 -1.6 4.0 4.0 4.0
  Transport, storage and communications 4.8 6.7 7.2 19.4 6.8 1.2 7.3 9.1 6.9
  Financial institutions, insurance, real 
    estate and business services 7.6 4.0 5.1 1.8 3.0 -5.1 -3.1 -2.4 1.2
  Community, social and personal services 2.2 4.0 4.2 4.2 9.9 0.7 2.2 3.5 3.8

Gross domestic product, by type of expenditure 
  Final consumption expenditure 2.2 3.6 2.7 3.3 3.4 0.8 4.5 5.7 5.0
     Government consumption 3.2 6.9 -0.5 -6.2 11.6 9.0 4.7 12.3 8.0
     Private consumption 2.0 3.3 3.1 4.4 2.6 -0.1 4.5 4.9 4.7
  Gross capital formation 13.3 12.2 -1.4 17.2 2.3 -23.3 0.0 19.7 22.3
  Exports (goods and services) 17.1 7.7 12.5 12.9 12.7 3.6 18.7 9.2 8.8
  Imports (goods and services) 8.2 8.6 4.4 12.5 6.7 -5.2 13.8 14.1 13.6

Investment and saving c/ Percentajes of GDP 
  Gross capital formation 24.1 25.9 26.5 29.5 29.7 23.0 21.9 23.4 25.4
     National saving 12.2 13.5 14.0 13.1 11.4 13.4 11.9 10.2 12.6
     External saving 11.9 12.4 12.5 16.4 18.3 9.5 10.0 13.2 12.8

Balance of payments Millions of dollars 
  Current account balance -687 -784 -845 -1 225 -1 507 -776 -859 -1 268 -1 350
    Goods balance -1 088 -1 302 -1 472 -1 803 -2 200 -1 539 -1 635 -2 068 -2 161
       Exports, f.o.b. 1 369 1 654 1 932 2 186 2 531 2 391 3 158 4 057 4 628
       Imports, f.o.b. 2 457 2 956 3 404 3 989 4 731 3 929 4 792 6 125 6 789
     Services trade balance -123 -140 -156 -283 -224 -101 -142 -175 -207
     Income balance -231 -199 -220 -213 -224 -255 -243 -254 -292
     Net current transfers 755 857 1 003 1 075 1 140 1 118 1 161 1 230 1 310

   Capital and financial balance d/ 570 720 900 1 312 1 494 957 1 030 1 295 1 329
     Net foreign direct investment 250 241 287 382 626 434 508 968 810
    Other capital movements 320 479 613 930 868 523 522 327 519

   Overall  balance -118 -64 55 87 -13 181 172 27 -21
     Variation in reserve assets e/ -160 -6 -179 -167 -32 -259 -222 -73 3
     Other financing 278 70 124 80 45 78 50 46 18

Other external-sector indicators 
  Real effective exchange rate (index: 2005=100) f/ 99.0 100.0 99.6 100.3 97.6 103.7 101.2 106.1 107.8
  Terms of trade for goods 
     (index: 2005=100) 101.4 100.0 97.6 96.6 92.4 101.3 102.2 101.8 101.8
  Net resource transfer (mill ions of dollars) 616 590 804 1 178 1 315 780 838 1 087 1 056
  Gross external public debt (mill ions of dollars) 5 391 5 348 4 527 3 385 3 512 3 661 3 876 4 073 4 289



2004 2005 2006 2007 2008 2009 2010 2011 2012 a/

Employment Average annual rates 
  Labour force participation rate g/ 53.1 53.8 51.4 53.4 53.3 66.9 72.1 … …
  Open unemployment rate h/ 9.3 7.0 7.0 6.9 8.0 10.5 9.7 … …

Prices Annual percentages 
   Variation in consumer prices 
     (December-December) 8.9 9.7 10.2 16.2 12.7 1.8 9.1 8.6 7.1
   Variation in nominal exchange rate 
     (annual average) 5.5 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
   Variation in average real wage -2.2 0.2 1.4 -1.8 -3.7 5.8 1.3 0.2 0.3
   Nominal deposit rate i/ 4.7 4.0 4.9 6.1 6.6 6.0 3.0 1.8 1.0
   Nominal lending rate j/ 13.5 12.1 11.6 13.0 13.2 14.0 13.3 10.8 12.1

Central government Percentajes of GDP 
  Total revenue k/ 15.8 16.5 17.8 17.8 16.9 16.2 16.6 17.4 17.7
      Tax revenue 12.2 12.9 13.6 13.8 13.6 13.4 14.0 14.7 15.0
  Total expenditure 17.5 17.9 17.7 17.5 17.8 18.0 17.3 16.9 15.9
   Current expenditure 10.2 10.8 12.4 12.3 13.4 14.0 13.4 13.4 13.4
      Interest 1.6 1.5 1.4 1.1 0.9 1.0 1.1 1.0 1.0
    Capital expenditure 7.3 7.1 5.4 5.2 4.4 4.0 3.9 3.5 2.5
  Primary balance -0.1 0.1 1.5 1.5 0.0 -0.7 0.3 1.6 2.7
  Overall  balance -1.7 -1.4 0.1 0.3 -0.9 -1.7 -0.7 0.5 1.7

  Central government public debt  77.5 71.4 53.6 32.4 29.5 33.2 34.0 32.3 31.4
    Domestic 16.6 16.3 14.7 12.9 11.0 11.4 10.9 9.6 8.4
    External 61.0 55.1 38.9 19.6 18.5 21.8 23.1 22.7 23.0

Money and credit Percentages of GDP, end-of-year stocks
   Domestic credit 52.5 49.7 46.7 45.0 41.6 36.4 33.4 29.5 31.7
      To the public sector 45.3 39.0 31.8 26.4 23.8 24.9 23.6 20.1 17.1
      To the private sector 19.6 22.6 26.4 30.1 29.0 25.9 24.8 24.4 26.9
      Others -12.5 -11.9 -11.4 -11.5 -11.2 -14.4 -15.1 -15.0 -12.3

  Monetary base 56.8 51.7 67.1 72.3 68.4 71.5 85.1 97.2 118.1
  Money (M1) 32.9 31.5 30.3 31.2 28.8 31.7 34.9 33.3 33.6
    M2 5.2 5.5 5.6 6.4 6.3 6.9 7.9 8.0 7.6
    Foreign-currency deposits 27.7 26.1 24.8 24.8 22.5 24.8 27.0 25.4 26.0



2011 2012 2013
Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 Q.3 Q.4 Q.1 Q.2 a/

Gross domestic product (variation from same 
   quarter of preceding year) b/ 5.3 6.5 4.7 5.3 5.8 2.2 5.6 7.0 3.6 ...

Goods exports, f.o.b. (mill ions of dollars) 637 611 488 527 695 699 644 639 632 231 c/
Goods imports, c.i.f. (mill ions of dollars) 1 225 1 274 1 320 1 385 1 395 1 497 1 414 1 545 1 288 492 c/
Gross international reserves (mill ions of dollars) 1 715 1 787 1 711 1 892 1 932 1 862 1 815 1 887 1 859 1 886 d/

Real effective exchange rate (index: 2005=100) e/ 104.5 106.8 107.2 105.9 106.5 106.9 108.6 109.3 106.2 104.8 d/

Consumer prices 
   (12-month percentage variation) 7.2 9.2 9.9 8.6 8.8 6.8 6.9 7.1 6.8 8.0 d/
Average nominal exchange rate 
  (lempiras per dollar) 22.01 22.28 22.55 22.84 23.12 23.40 23.69 23.98 24.27 24.55

Nominal interest rates (annualized percentages)
   Deposit rate f/ 2.1 2.3 1.5 1.2 1.3 1.0 0.8 0.9 1.0 1.0 d/
   Lending rate g/ 11.7 9.8 10.5 11.1 10.4 13.0 13.1 11.5 15.7 14.4 d/
   Interbank rate 12.6 11.7 10.6 10.8 12.1 13.4 12.1 12.7 12.8 13.5

Domestic credit (variation from same
   quarter of preceding year) -6.9 -13.2 -10.4 1.4 11.4 23.9 30.6 25.9 27.1 30.4 c/
Non-performing loans as
  a percentage of total credit 3.1 2.9 2.6 2.2 2.0 2.0 1.8 1.7 1.6 1.4 c/


