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It 13 both & =rent B@Rous ird n gourca on jass
setigfaction Jor moe -to insBgerato, om boll” oF ila SOTOIN-
rent of Panaiwe, s ldnlater of Asriovlituss, irveds snd aduatoy,
the ascond avesisn of the Trads Cormitice of 4he Twnitad Hotions
Economle Cormiecpici for Tabin idmezrioa, It 1z bnrdly necesgaly
for me 1o atréaa bthe cxegdficual lnportsace of i work which
iz now beginning, The gegdnd gecslon oif te lUrcde Committes,
which is orgrnleclly relcated tu the cighth worgion of tho
Seconoulc Comeiseion Jor ILedin America, ie a milestone on She
path towirds .. contiventel conzept o Letin Aneries's cconomie
develszwent yrcblong vhich constitutay ihe musls of o rogional
solioy for fieir solviion.

Indecd wt nay soy, wiEhous ony rigl ! cxegsgorction, thas
thoge wre seaslons sapregellt the cviiaation of a meriod of
intensive pre-wratord work —rior Yo the adopSion nnd
innlemontatlon, in 4l immedicte eture and 1o éach of the
Lotin Amoricawn countrdes, € loool nrogrorunzs inter—conneectod
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on a regionsl secale, wideh will radically transform the
-liying conditions ¢i ouxr nsogles.

- It is sufficient to coneider, in this connexion, the
Tundamental iessucs invelved in the Lotin Ameriern common market
end intra-regionsal payments, which are iatrinsically two closely
reloted aspects of the “®mary guestion of {he region's oconomie
developmeat. The worlt of exploration, recea-ch and analysis

undertaken by BCLE throusgh its difforent enecice in this field
ie indeed reuarkalble not only bheeauwne i ito sismdfloance but
also beceuse of the brief spoce of time in which i+t has been
carritcd oud. Thig work derived particulor imetus from the
establishmont of the Trade Comrlttee, which wasz set u) at the
end of 1935 to study woye and means of eaxnending inter-Latia
American trade and frecing it from all the iupediments inharent
in the cdonvion of unllatéral practices by caca country deriving
from the need to pPretest thoir econurles cgoinat certnin trends
and conditions in external macketn.

A review of the work undertolten by the ECLA socretariat
end by the Trade Committes showe that tho analysis of speclile
inter-Latin Amsricon trade problems hes ropeatedly brought to
light genors) problems of ecconomic and soclal dovelozmont and
hag produced new [deas which hewve siheped the preliminnry
concepts asg 0 how the coFmon markets should be {ormed.

It would be illegical to pretond that we already have in
our noasasasion 2ll the means and instruments neccesary for

Jostetlishing this
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egtablishing this new trade relotionship nmong the Latin American
eountricn. It 158 encugzh to membdar the difficvlties and
eXxplorctory stepes thit have chirectariged oinilar efforte made
in Burope for over ten yoers, e2icrts which hove ':Jv:!_{zn rceiflectod
in no less thrn half a dusen differont alens and oxpanisations

and which ouly ia the suspt yenr wira dirooted towurds the

zormation of the commen narket which it ghouls he gtrosued,
5tl1l congists of only si= Weatuern Burcpoan curirics, In

viaw of the picce of econglic develommont ezchad by the
rmejority of our courtrics, we ocan orily adaere wh.t has so far
beon done in the wny ol rogesrch snd the cdovtlon of sowe
gehersil coaceres Tor the co-ordipatiou of oui coononias with
& view 1o bagtening thelir Tronasforsatdcil.

Ve iy rest apoured thet, in view cf the ovonta leading
v o thia gespion, its sefivivles will be cingulusly Sruitfal
apd that, 28 I have gaid Before, it will rewrusant a declelive
atan towacrda the attelmond oXf the objective which ia dear to
all of ve, nemely thet of ansurdngs thet Intin Amneiica's
aeghopic and pacclel devalommont sdvaness T 2 ptiady ana
uninterruoted mace such that the agyiraticas of nll our pecplea
for a better wiy of 1ife are altisfiod withii the shortest

pogpilbls: fTime.
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On behalf of the CGovernmuent and neonle of thaﬁa, I have
the honour to sxtend 4o this cssembly o moet cordial welcome
from His dxcelloncy the President ¢f the Republic, Ernesto
de la Guardia Jr., to which I should like to add my own

sincere wishes for the succeag of the seasion.
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