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I. BRIEF ACCOUNT OF TRENDS IN NATIONAL ACCOUNTS
IN LATIN Al RICA 1/

National accounts for Latin American dountries were first
prepared towards the end of the 1940s. They beg can to acquire real
importance towards the beginning of the 19505, and durlng the course
of tiis decade the first zeneralized preparation of these accounts on
a regular basis was established, ‘

During the 19505 the estimates were consolidated and improved;
thie number of accounts and tables included in the ﬁermanent ﬁork
corried on was increased, appropriate methédology being introduced to
talie maximum advantage of the basic statistics available.
Sinultaneously basic research was extended to new fields to provide
tralnlng for technical cadres essential to the development. of national
accounts in these covdtiies. At the beglnnlng of the 1970s all the
countries of the region, including the English-speaking ones, had
estimates of the accounts and supplementary tablés of the previous
system proposed by the United Nationsoé/‘ Currentiy, the great majority.
of them have at least periodic series of the gross domestic product
by branch df econonic activity and:by type of expendifurea Progress
achieved in this field has been the result of constant efforts and
thie incentives provided by the development of research methods and
economic planniige. ' . _

Around 1970 most of the countries entered a period of transition
in which the possibility of applyingithe‘neﬁ SNA 3/ was studied.
Conceptual discussions of its scope were held, and attention was drawn

to the inevitable need for reorganizing the basic statistics systems.

é/ The following documents pr0v1de greater detalls. United Nations, .
National accounting practices in sixty countries, Series F,
Ho. -I1, 1964; United Nations, Seminaric de las Naciones ‘Unidas
.&obre cuentus nacionales para América Latina, ST/TAQ/Ser.C/44,
1959; Estado actual de las cuentas nacionales de América Latina,
by Carlos Horiega, 1973; and Cuentas Hacionales on Amerlca Latina,
by Horacio uhntamaria, Hovember, 1974 :

United Nations, A system of national accounts and corresponding
statistical tables, ST/STAT]SeroT/?/Rev 2, 1965.

74 United Nations, A :system of national accounts, ST/STAT/Ser.F/2/
Rev.3, 1970.

/As a



As a result, the stages to be followed in applying the new
recomnendations were planned in many countries of the region, and
priorities were established on the basis of those calculafions which
were immediately feasible.

Certain aspects of national accounting which were also developed
in Latin America in the last two decades are noteworthy and have made
considerable contributions to this type of research. Basically, these
are: listorical product series at constant prices; the preparation of
input-output matrices; and regional accounts ecetimates. .

Product series at constant prices 4/

The need for indicators of economic trends in the countries,
expressed'in rezl or constant terms, became apparent some time ago as
a result of the inflationary processes present in several Latin American
countries after the post-war period. The relétively greater supply of
production data and the reduction in the supply of price statistics
naturally steered calculation methods in the common dirention of a
combination of extrapolation procedures using quantum indexes of the
values of a base year of reference - generally linked to the greater
availabilify:of information supplied by census surveys - and the
deflation of current values using price ind xes, as a complement to

he former, - ' |

The base years used in the calculations of the gross domestic
product given in official publications for 1974 ranged, for the majority
of countrieé, between 1958 and 1965, and the resuits of the economic
censuses of the 1970s are now awesited for the purpose of adbpting nev
base years. '

Input-output tables 5/

The greatest activity in the preparation of intersectoral or
input/product tables for the economy as a whole and for the industrial

sector in particular was concentrated in the 1950s. Limited resources

E/ On this subject see Producto interno bruto de los paises de
América Latina, partes I and II, E/CN/12/L.51, October 1970.
5/ A wmore detailed analysis of the subject is provided in the

document Bl sector externo en las experiencias de insumo-producto
de América Latina, L/CN.12/L.10L, August 1973.

/and the
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and the delay iu obtaining the required census information have been

responsible for the drop in the iantensity and frequency of reséarch .
compared with what was observed during. those years. However, there are
sone updated ver51ons of Lhe orlglnal tables which seek to incorporate
the principal changes_that_havg taLen.p;acerln‘ﬁnedeconomic structure
and 1n prlceso _ | _ | . _

Almost all of uhe knoun uorh is . of natlonal scope and covers all the
scctors of economic activity, with the exception of the tables for
Colombia, Costa Rica, and the Dominican Republic, which are limited to
recording the transactions of the manufacturing sectors. Normally,
activities were classified according to the United Hations
recommendations.6/ . o

So far, Argentlna, Brazil, Colomola, Mex1co and Peru have deslgﬂed
programmes for the preparation of newilnputfpuﬁput tablea, using the ..
latest ecccomic censuses.

Regional accounts 7/ .

The greater part of tbcknown experience galned in the region im the
preparatlon of_reglonalmaccounts resulted from the fact that in each
country such accounts were a prerequlsltefor the formulation of reglnnal
development plans and for fac111tat1ng the design of economic pollcles in
.respect of the internal soc1o economlc imbalances shown by these countries.

- The studies prepared were 11u1ted, generally, to the calculation
of'fhe sectoral product, and gave n;p;on~w1de,¢overage of the countries,
. divided up into regigngpor,stapgs;-.ln.a few cases, coverage vas limited
to a particular zone, regigp?gr geographical area.

© s

é/ -United Hatlons, Interngtlonal Standard Industrlﬁl Cla551flcatlon
of 211 Deconemic Activities (ISIC) Series M, No. Ly Reval, 1058
The sole exception is that of the Argentine table for tlle year
1963, in which use is made of the International Standard
Industrial Classification of all EconomiC ACLLiVities: (I5IC)y
Series M, No. 4; Rev.2, 1969= ‘

Z/ The principal studies on the subject are to be found in the
. document Experiencias sobré chlculoeg de produeto 1nterno bruto
regional, E/CEPAL/L.118, May 1975,

/In calculations



‘In calculations providiag nation~wide coverage, the methed usually
used was that of calculating the added value oa the basis of the gross
volues of production, and normally the results were presented on the
basis of the existing political-administrative divisions. The studies
were sporadic in haiure,-except in Argentina, Brazil and Chile where

they were prepared in the form of periodic series.
II. GOWERAL TRENDS IN THE USE OF THE NEW SNA

Latin American countries usually have the éxperience and resources
needed for the gradual applicatibn of the new SNA, insofar as statistical
Yimitations and priority information needs for purposes of the planning
and design of economic po;lcles permit

This p01nt of view is supported by the features of the new SNA,
which make it particularly suitable for stage~by-stage application in
view of the perfect interrelationship which exists between the component
parts of the accounts and tables of the system and the different levels
of aggregation plannéd for the preparation of the different tabulationse.

The ex@erienée of the teams of technicians who calculate national
ascounts at preseant in the ﬁountries of the region has facilitated the
desipgn of programmes fof introducing the new SNA which are adapted to
the particular features of the statistical systems and the priority
information needs of the different countries. '

The preparation of national accounts on the basis of the previous
United Natious recommendations has developed considerably,ﬁ/ as briefly
noted in the previous chapter, and as a result a considerable and
representative number.of accounts and tables of the new SNA can be
ovtained by transforming and rearranging the basic statistics used at

present for this purpose.

§/ For greater detail on this, see figure 1 and table 2 of the
document Las cuaptas nocionales en América latina: desarrollo
reciente, sitvocidn actual y perspectivas, by Horacio Santamaria,
presented TS the X1 Meet ing of Central Daulk Experts of the
American Continent held in Quito in Novenber 1974

/In the
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in the following chapter an attempt is made to provide a detailed
_outline of the principal programmes, either planned or already being
implemented, for the application:of the new SHA ip Latin American
countries. The conclusion to be drawn from an overall view of these

programmes . is- that. account I.. Gonsolldated Accounts for the Nation,

‘appears in all the programmes and . 1ts preparatlon is perfectly fea51b1e,
. Bince it consyltutes a more synthetic version of the global tramsactions
of the eéonomy than that provided by the accountS“recommEnded'ijthe

~ previous system; Aquunt.I,.Consolidated.Acgounts for the Nation -
havé beeﬁ prepared periodically.in almost all the countries;.to a"
greater or lesser degrne of dmsaggregatlon, since the early years of

the 196050 -

Account II,AC Industries, production account,-is'a Eey element

of the f1rst stage of the appllcatlon of the SNA, and sufficient .
1nformat10n is usually avallable for.its preparation, since the
present calculations of the aggregate value by branch-.of economic
activity are almost totally based -on.the. production méthod. Production
-accounts_s which are the results of these calculations; are at times
incomplete ingofarﬁas details of factor remuneration are concerned, or
are not published regularly, but the abundant supply of information
existing in'the majority. of countries ensures their periedic
preparatlona , ' o

- The correspondlng standard tables for these production accounts II
are.alsq easy to prepare, even where some adaptation and simplification
hasttqrbeldone, In the programmes for the application o¢f the new SH&
which have been revieWed top priority is also accorded to .these .
accounfs. ‘ ';__ . A
In.all,the_projecﬁs, as well as.in the discussion and working
.. meetings, priority was given to the preparation of the tables in
constanf prices of some.items for II. Production, consumption
expenditure and the capij‘:al“for'ma-ti-on‘_accountso These tables:
constituta'é‘basic_tpo}?amqng the instruments used Tor analysis and
ecénomic.planningrin_the-regionﬁ and:their:preparation_is'fuffher:i
.:justified by the past experience gained in the field of calculations -
Tat constant prlces, motlvated by the. 1ndlspensab1e need for monitoring
real growth trends in the economies experiecing high rates of
inflation. Their widespread use has made them the most up-~to-date

/tables of



tables of the national accounts, some of them even belng calculated on
a quarterly basis in order to obtin better measurement of congunctural-

fluctuations.
. As regards account IIl. Income and Outlay and Capital Llnance

Accounts of the institutional. sectors, there is general agreement on’
the possibility of, and need for, the immediate calculation of accounts
for financial institutions and general governument, it being suggested
that a second stage be resérved for non-financial enterprises, limited
in some cases, to corporate enterprises, for which periodic and ' :
organized information normally'required by government departments for
tax purposes or to meet sotte legal requirement is usuwally available.
Among the special accounts, suggested as an adaptation of the
complete system for the developing countries, special aétention has -

been given to those of group V: Accounts for Key Economic Activities

and those of group VI: Accounts for the Public Sector. iinds of

experience in the region is greatest in resﬁect of the latter, but
since they are not always prepared by the same technical teams who
prepare the national accounts, problems have arisen as regards ‘
bringing them in line. Most of the countries havétaccounts of this
type (not usually published), and they are often prepared by the
Planning Offices or agencies attached to the Ministry of Finance.
It is general knowledge that the information taken from the account
books on the implementation of the budget'is difficult to adapt and
cannot be used to the full in the preparation of national accounting
schemes. In'spite of all these limitations, however, because of
the importance of the public sector in the economic systems of the
countries of the region it has become almost inevitable to arrange to
have systematic information relating to the national adcounfs_estimates
required for the modern management of government policy. -
The projects analysed all show concern for the deflnltlon of
priorities in the preparation of the system's accounts and tables. The
general guidelines for these priorities have already been indicated in
previous paragraphs in connexzion with the grouﬁs af accounts‘and tables

which are already being prepared. The criteria for the selection of

/these are



these’éﬁé‘féry simiiaf'thrﬁughdut the region, dépending on the degree
of - provress and the common prooleu offeach.coﬁﬁtry regarding basic
informatibn., ' - ‘ '

“The analysis of the pdss'“'litiés df.appiying the new SNA.éISO'
shovs the interest that exists in 1mprov1ng the tralnlﬂn of the-
technical cadres of the ‘teams responsible for working out the nailoﬁal
accounts. TFor this, special courses and worlkting meetings are to be
helé - with, in éoﬁg'caSes,'the partici?atiqn‘éﬁ;thé main users - to
discuss the prioritiés in the preéération of ‘cagulations9 the adaptation
of the classifications, and the flnal form of the accounts and tableso;f

At unore advanced stages a SLudy is. wlso veing made of tne
possibility of adapulng the features of the new SHA to a wider ranre
of users and the need for the new SN& to be a subject of unlver51ty '
study. ' ‘ '

Lastly, it is imnortdnt to point out that in 211 the progfammeé
studied repeated mertion is made of ‘the need for progress in the fleld
of basic statistics in order to ensure a more, complete and fundamental
application of the new recommendations. For tliis purpose, npouragement
is being given in seversl countries to the preparation of medium-term
dnd'longéferm'staéistical plans vhich include an initial survey of all
the national statistical systens to ensure the more efficient use of
all the statisticHl information available and the approprlate plannlné
of neéw research prO”ects aimed &t 1mprov1q“ the general situation
re gardlng stdtistics. These proposels are comnlenented by e¢forts to
adapt basic Sb&ul&ulcs to the reculremenus of- tle new SHA, as tde
natural fremework for oraerlqg the available statistical ma’cerialo The
increased participation of experts 1n n&t101al uccouats is also
reflected i the preparatlon of the fox LS for t1e primary collection of
data and the u951fn of tabulation plans for censuses and perlodlc

BUrveys.

9/ = Ter example, mention could be made of the "Jornadas de debatef
held in 1973 in Peru and the lMeeting of National Accounts Experts
of Argentlna, Uruguay and Venezuela recently held in Montevideoo.

/Ta conclusion,
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In conclusion, it may be said that although the application of
the new SNA in the region is not free of problems, the system has been
welconed by the couﬁtries, which have recognized it as a major step
forward in the conceptual field of national accounts and as aon important
addition to the range of quantitative instruments used in tie application

of netiods for evaluating the economy as a whole.

III. PRINCIPAL PROGRAMMES FOR THE APPLICATION OF THE
NEW SMA IN THE COUNTRIES OF THE REGION

Colombia

The Na%ional Administrative Department for Statistics (DANE)
assumed'responsibility at the beginning of this decade for the
programaing and erganization of the work of preparing a series of
accounts and tsbles for the application of thie nmew SNA, while the Bank
of the Republic will continue prepariag national accounts according to
the previous recommendations, using its own methodolegy, until the end
o the 1970s. _ -

At the same time, the Bank has entered into undertalkings with
DANE to prepare the financial accounts of the new SNA and to co-operate
in the preparéﬁion of accounts: i) 6. "External transactions’ of
I. Consolidated Accounts for the Natidm; ii) B. “Other goods and
services'" of group II. Production, Consumptien Expenditure:and Capital
Formation Accounts and iii) B. ‘“Finencial institutioas® of group
III, Income and Outlay'and Capital Finance Accounts. '

The work progzramile of DANE in this field began with the
classification of all the bodies making up the public sector; according
te this lind of economic activiﬁy in which théy operate, and by
institutional sectors as defined.according to the new SHA. The result
of this first étage was the definition of the institutional sectors
for Colombia and the classification of their component bodies, a
preliminary version of which was presented internélly towards the end
of 1972. | . ' |

/The preparation



”he preparutlon of natlonal accou i began with the preparatlon
of publlc admlnlstratlon accountu, ”hose available to date, which are‘-
referred to the year 1570 and’ cover the central government subsector

were presented in tne docunent Cueatas del subsector de las admlnlsm

trwcloneslgﬁbllcas centraleso Metodoloﬂia y resultados - 1970 uhlch o

COHt“lﬂ-

VIo Accounts for the ppbllc Sector R
A, Productlon accounts:
 la. Public enterprlsea-'

1b. Producers of wovernment services.

B° Iﬂcome and outlay and capital flngnce accountsa
' 3 Income and outlaj account,

5& Capxtﬁl flnance accounto

Sone modlflcatlons have been 1ntroduced in these accounts Wwith
respect to the rew SNA, the most 1mporuant being the ;ollow1n5, '

(1) Consumptlon of fixed capltal does not appear in the productlon
accounts because of statistical’ dlfflcultles, '

~ (2) In caleulating the production accounts of the producers of
‘central government sarvicas, 8 distinction_is made between the bodies
which although ﬁelonging‘to_this ipsﬁitu{iohal sector, do not provide

.conmunlty servzceso ‘ ‘ : _ '

. Ihe document mentioned COﬂualﬂs 1nxornatlon broLen down 11»0_
“Analytical tables” and “Summary tables' (see Anneﬁ~l) wh;ch form the
basis of the.calculations of the accoﬁnts mentioﬁed ﬁreviouéiya_
Simultaneously, DANE ~ with the comoperatlon of the Central Bank'u is
preparing production accounis for.lhubranches of activities for the
vears 1967, 1960 and 1969 which the Bank had begnAprépariug‘g;der the
nrevious system. ” o

Similarly, DANE in its Andlisis prelininar de la oferta. Utiliw

zacibn de bieneg v servicios a disposicidn de la economia nacional

durante el periodo 1907—1969 prov;des detalls of the supply and

disposition of goods and services for 35 kinds of economlc acthltJo

This represents-a Elmpllflea version of standard table 2. "Supply

and disposition of commodities’ of the new SNA. '
/It should
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It should be pointed out that this is the first time in Latin
Anerica that the concept of basic values as a means of valuing the
supply and demand of commodities has been used in a study of this kind.

The tables contain aggregates of intermediate consumption and
gross capital formation for ppoducers{ industries, producérs of
governmeat services, and non~profit bodies serving households. The
supply data also contain a single total for imports, without
distinguishing between conpetitive andrcomplementary-éommodifies; since

his was not considered a priority classification and its calculation
would have inveolved great practical difficulties, '

The document mentioned also contains a comprehencive methodologica.
note on the estimation of subsidies and indirect taxes on products,
sales, imports, ete., in order to determine the approximate basic values.

The updating of the production accounts mentioned previously was
programmed for the purpose of preparing an inﬁut—output matrix for the
year 1970, at purchasers' and pfoducers’ prices, disaggregated into
31 Iiinds of economic activity.

These work programmes will be complemented by a plan for improving

basic‘stafistics, which will fzcilitate the application of the new SNA.
Lgouador

In this country tae revision of the estimates of national accounts
from 1965 onwards is under way with a view to the application of the
new SHA and in order to comply with the agreements adopted at the last
neeting of the representatives of the Andean Group.l1lO/

A preview of the work which is being carried out appears in the
Henoria 1973 of the Central Banlk of Ecuador in which the series
1965~1973, for exbenditure and the gross domestic product by kind of

economic activity at current and constant 1370 prices, appears with the

fipures revised according to the new SNA.

10/ Board of the Cartagena Agreement, Informe final, JUN/REG.ACL/1
'_19?1}9 - : " . .
/The main
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The main changes are to be found in the classification of ”’
activities adopted in this document, which corresponds to the rev1sed
‘vebsSion of the International Standard Industrial Cla551flcaulon‘of all-
Economic Activities,é&/ﬁahd'in-the.Series on produét expenditure using
the general government concept in the measurement of final consuvinption.

A prov131ona1 document was publlshed later }Ey'contalnlng the
consolldated accounts for the nat1oa for the perlod 1970-197% and the
main standard tables of the new SNA for the same perlod, 1ac1ud1n~ the
*olloW1ngq ' . _
Egh;gﬁgy Gross domestlc product and factor 1ncomes, bv kind df economis

' - act1v1tyo ' ' -

‘ A élmpllfled ver31on of thls table was prepared uhlch only shows

the gross domes»zc product at market prlces for: ’

(w) Industries, usang the sunnarlzed cla581flcatlong

(b) Producers of Government services;

‘(¢) Other producers, 1nc1ud1aﬂ'

(i) Private non-proflt serv1ces to hous ehoids, and
(11) Domestlc services of houseaoldso o
Table 2z Laa Suppl" and - dlspositlon of commodities.
Table 7a. Composition of gross capital formatlon'by'typé of capital
: lgoodsu h _ -

- The original table recommeénded in the new SNA'is included and
shows stock varlatlono ‘without qlsaggrematloni supplemenued by tne
c19551f1cat10n by 1nst1tutlonal sectors 1nto publlc and yr1Vate USers.
E&B}g_%égo Comp051tloa of gross domestic capital formatlon at constant

~ prices. ‘ ‘ '
Ics presentatzon is 51m11ar to that cf table a.
Table 10. National and disposable income.

A simplified version of this table contains part (a) "Natlonal

incone, for resident facfors"‘” a

/.

11/ unitad Nations, Serles Mg No. 4, Rev.2, 1969.:

12/ Central Bank of Ecuador, Cuentas nacionales del Lcuador, No. 1,
May 1975.

¢t /Table 26.
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Table 26. DBxternal traunsactions.
It is hoped that the gradual adoption of the new SNA which is
reflected in previous publicatiOns of the Central Banlk w1ll contrlbute

to the general 1mprovement of baslc statistics in Ecuador.
Guatemala

The efforts made in Guatemala to apply the new United Nations
recommendations in the calculation of the country's national accouants
are summarized in a programae of activities ;é/ for the gradual
implementation of tihe new SNA on the basis of criteria adopted at the
neetings held by the Central American experts on national accounts.ld/

In the programme approved by the authorities of the Bank of
Guotemala and the National Planning Council an order of priorities and
a tentative time-table were established for the tasks in question
tsee Annex Ii)a Specific mention was made of the need for the
improvement of basic statistics in order to solve information problems
connected with the introduction of the new SNA.

In general, the programme covers the presentation of almost all
tue accounts and tobles at constant 1972 prices. The calculation at
constant prices will go back as far as 1965.

Starting with that year plana have been made to prepare:

L. Consolidated accounts for the nation

II. Production, consumption expenditure and capital formation accounts

Excluded from this calculation are accounts A. ‘Commodities™ and
E. "Producers of private noa-profit services to households'. ‘As an
alternative it is proposed to consolidate the production activities of
the latter institutional sector in account F. ""Domestic services of

louseholds.

13 Anteproyecto del Programa de aplicacidn del nuevo sistema de
Eyentas nacionales de las Naciones Unidas (mlmeomrapned version
for internal discussion).

The meetings were held in Guatemala (February 1965); Costa Rica
(April 1971) and Guatemala (May 1972)..

{—
Fad

/hccounts B.



Accouints B. "Other Goods and Serv1ces“ of thls group II will be
caleulated in their entlrety, but the accouats aol“Sales of other
goods and services and direct 1mports of goverament serv1ces“ and b.
“Final consumption expenditure of government servmces“ W1ll cover
general government act1v1t1esnl5/ '

For accounts C. ”Industrles” the latest rev1smon of tne
Internatlonal Standard Indvstrlal Cla551f1ca lOﬂ.Of sll Eqpnqm;c
Act1V1t1es &g/ wlll ,be used. f \t‘.-.

These accounts w1ll be supplemented by the followzng standard
tebles for the nrodvctlon consumptloq ewnendlture and capltal formatlon
accounts:

Tables at current‘prlces.i

E:EEEH}° Gross domestic product and fac»or 1ncomeu by Alnd of economlc
activity. _ o »
The final presentatlon of thls table would be adaptea £o the
proouctlve structure of the country 1nclud1ng among the columns of
added value and gross productlon value a column whlch reflects - .
subsistence gna own-account productlonu Because of statlstlcal
difficulties stemming from the disaégregation of fhese fiéures by
Itind of economic activity, it is su ggested that they be grouped under
grlcultural industrial and otber productlon only=
Column 6 of standard table 1, referring to fixed capital
consumption, will not be dlsaggrewated bg act1v1t1es under the
agreement reached between the Central Amerlcan countrlesa
?:P%Eh; Governmeut flnal consumptlon expendlture.‘
(a) By purpose; _
(b) By comp051u10n of c05tsq_

15/  This also holds true for standard table No. & (a and b) of the
SH4, and the.heading. general government in referencé to getieral
government bodies corresponds to the agreerent reached at the
meetings of experts ou national accouats of .the. Ceﬂtral Amerlcan'
countries.

156/ TUnited Nations, Series M, No. b, Revné, 1969,

/Tabhle €.
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E@E&E~§° Composition of the final consumptionrexpenditure of lhiouseholds.
(a) By type of expenditure;
‘(1) By object.
Table 7. Composition of gross fixed capital formation.
& (a) By type of goods;
(b) By kind of economic activity.
Toble 26. External transactions.
Financial transactions aré excluded from this calculation.
Current transactions will be classified in two groups: those which
teke place with other Central American countries and those with the
rest of the world.
.252&3m§§" Supply and disposition oi goods and services.

Tables at constant prices:

Tcble 8.17/ Constant-price vélue and price indexes of the gross
domestic product by type of expenditure. \

Taoble 9.17/ Gross domestic ﬁroduct at constant prices by kind of
‘econonic activity.

Table 15.18/ Composition of final consumption expenditure of households
at constan®t prices.
(a) By type of expénditure;

L " (b) By object.
Table 16.13/ Composition of gross domestic capital formation, at
~ constant prices.

(a) By type of capital éoods;
(b) By kind of economic activity.

ITT. Income and outlay and capital finance accounts.

At & later stage it is planned to calculate accounts 3, i Tncome

ané outlay" and accounts 5. UCapital fipmnce accounts® for the years
1973 and 197% for all the institutional sectors defined in the new SNA.

17/ These will be calculated for the period 1965-1974.
13/ For the years 1973 and 197h.

/Private non-profit
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Private non-profit iastitutions serving nouseholds, and f-useholds,
incldding-private unincorporated non-financial. enterprises, will be
congolidated for the purnoses of theselcalculations;-.Hovements of .
financial assets and liabilities of account 5. Capital finamce account
will not be shown for the general government and’ housenold.sectors. The
preparatlon of these accounts w111 1nvolve the calculatlon of the
Lollow1nn standard detailed tables,'

@able 1? ‘Donestic factor 1ncomeo accordlng to kind of eéonomic
act1v1ty and 1nst1tut10nal sector of orlglnoh | .

Meble 18bo . Distribution of national income and disposable income.

_gﬁole l9q Capital transactions of private and publlc sectofs,

cludlng tratsactlous of f;aan01 l assexs and'
liabilities. o . ‘ 7
_gﬂy;glggs Incone and outlay and capltal transactlous of nonéfinéncial
' .corporate and qua51~corporate enterprlueg,'by'kind of
economic act1v1tyq

V. Aegounts for the public ssctor

In accordance with the Central American agreements l9/“wor“'will
be undertaken on the preparatlon of the following accounts for the
years 1971 and 19723 :

L. Production accoﬁnts{

la, Publlc ‘enterprises.

Thebe wmll cover non—f1nanc1a1 enterprlae y unincorporated
nonwflnan01al governmenu lndustrles, and nonmxlnancial goverannent -
institutions. ‘

1b. DProducers of government Services.

These will correspond to the consolidation of the production
accounts of the céntral{étﬁte;local'goﬁernment:ahd social security
subseciors. A l o ' -

B. Income and outlay and capital finance accounts:

19/ Central American lMonetray Council, Definiciones y concquqﬁ de‘

las cuentas del sector pﬁbllco, CH/l/?}, Januvary 1973. -

/These will
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These will include accounts 3. Ipncome and outlay amccount® and
5. "Capital finance account’ for the consolidatéd public sector,
public enterprises and general gdvernmenta ‘

Mexicé

The first known application of the new SHA in Latin America was
effected in Mexico, although it was limited in essence to the
wreparation and preseuntation of Consolidated éccounts for the nztion
ond Production aceounts by kind of economic activity for the perioed
1950-~1967.20/

On that occasion the Consclidated accounts for the nstion and
‘Production and capital formation accounts, disaggregated; were published
for %46 branches of economic activity. A detailed table was prepared
for each year of the series, giving the gross values of production,
intermediate consumption and the components of the added value at
current and constant 1960 prices (adaptation of standard tables 1 and
11 which refer to gross domestic product and factor income by lkind of
economic activity). ‘ .

Special attention was also given to the preparéfion of the series
covering the composition of gross capital formation at current and
constont prices for the same period, 1250-19567.

The tobles presented constitute a somewhat shorter version of
the standard tables of the SNA on ‘'composition of gross capital
formation by type »% capitalrgoods“ and izind of economic activity!
(table'? “at current prices" and table 1C "at constant prices®).

Also included in the published statistical material are price
indexes - base 1950 - used for the application of ithe double deflator
nethod, through which the added value aand its components at coanstant
prices for that year are estimated for the different branches of

economic activity.

20 Banco de ligxico, Cuentas nacionales y acervos de capital, conso-
lidadas v por tino de actividad economica, 1970-1757. dJune 15060,

/The principal
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The principal ;aggregates of the production accounts continue to .
be caleulated at present 21/ 2t current and constant prices as one of
the regular calculations, and‘ah'inputéoutput table referred to 1970

will facilitate the updating and revision of the estimates.

Panama;-‘ )

An indispensable frameworlk for the reeeerch on inceme distribution
carried out in recent years by . the Department of Statlstlcs,and _
Censuses of Panama was. the serles ‘of 1mportant tasks geared te fhe-
gradual appllcatlon-or the new-SNA, 1nclud1ng_the updaﬁlng of the
- base year for estlmates at constant prices. . o

For the ourposes of the calculatlons, the Department of Statletlcs
prepared, w1th the technical assistance of the Unlted Natlons, a
detailed work plan 22/ establishing the prlorltles of the accounts and
‘ tendard tables in accordance. w1th uhelr 1mnortance for Lne analysis
and the avallablllty of the ba51c statlsilcs at tlie moment of beglnm.no
“the worl.

~The results of the recent census surveys and the data extracted
Zrom the continuous surveys and others 23/ which were specmflcally
carried out as part of this progranme helped to a larbe e“tent to solve

the statistical information needs of the new SNA and aetermlned the

scope of the modifications needed for the 1mrlementatlon of tie new
reconmendations.

At the tine of wr’tlng, the conceptual and. meunod010ﬁical bases
are sufficient for the 1mplementat10n of the system, toretner with the

information incorporated in the new scbemes of accounts which w1ll

permit a first stage of the rmplementatlon of the SﬂA-preperanzon of

production agcounts for industries, income and expenditure and gross

2./  Banlt of Mexico, Lstadisticas de la oficina de cuenfae de
produccidn {Mprec1os, 1970, 19#()j 1950 and 1900~l9?l.1 [exico, 1973.

22/  United Nations Development Programne, Informe sobhre ‘4istribucibn
de ingreso y cuentas naciomales, Panama, Sergio Zamord, 1975,

23/ Surveys of industry, trade, transport, counstruction, financial
services, real estate, and the agricultural sector.

/accumulation accounts
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accumulation accounts of the institutional sectors, and consolidated
accounts for the nation. Also in preparatios are the main standard

tables with dlsaggrematloa of the sections on production, and incone
and expenditure accouants.

The programme that is being implemented provides for the
preparation of the following accounts and tables, using the base-year
1970: | | |
I. Consolidated accounts for the nation

11, ProductlonJ income and expenditure and ch;tal formation accounts:

C. Industries (accouat 1, production account).
D. Producers of government services {account 1, productionaﬁcount)’
E. Producers of private non-profit services to households
(account 1, production account ).
T Domestlc services of houscholdse
The programme for the preparstion of the Yproduction, concumptlon
expenditure and capital formation accouants! provides for the preparation
of the following standard tables:
?E?lﬁuéf CGross domestié product and factor income, by Lind of economic
activity.
?EE}?.?‘ Supply and disposition of commodities (conmbination of
tables 2a and 28).

able 4. Final government consumption expenditure by composition of

B

costs and purpose.
A simplified version of this table is planned which will contain
oaly two columns (2) “emploﬁee remuneration’ and (8) “total.
Table 5. TFinel consumption expenditure of non-profit private bodies
serving households, by composition of costs and purpose.
Only the columns (2) "employee remuneration” and (6) "total®
will be calculated. .
Table 6., Composition of final consumption expenditure of households; .
' (a) By type of expenditure;
(L) By objecta '

/Table 7.
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Toble ?o' Conposition of gross capitél formation.
For the preparation of this table two ¢lassifications will be
adopted: (a) by type of goods and (b) by user {institutional sector).
A ﬁreview of “”rOSS capiﬁal formation by type of goods® for the
vears 1971 to 19?3 has been published g&/ in the forn of a shortened
ver51on of this ‘table. ‘ .
In general the calculations for table 7 will. refer to "gross
Tixed capital formation”. The concept of increases in stocks will for
thie moment form part of a sole aggregatee
Table 1 lOa Euployment by kind of ecornomic activity.
The results obtained from the household surveys will facilitate
tie incorporation in this tabulation of the data on the employed -
population by type of activity. h

III. Income and outlay and capitél finance accountg

‘These include accounts 3 "income and expenditure account™ and
5. ‘Mcapital finance account®, excluding financial transactions of mssets
an@d licbilities, for gll institutlonal sectors defincd in :he new SHA.
The standard tables planned for the income and expendlture and
capital finance accounts are:
TQE}E‘}?? Domegtic factor incomes accordlng to kind of economic:
activity and institutional sector of origin. -
Teble 18, National and disposable income.
?EEESLEEE Income and ountlay and capital transactions of the general
| governnent subsectors, without showing the movements of
" financial assets'and liabilities.
Table 22. Selected butlays of general goverannent, by purpose.
Ta?}gﬁﬁéf' External transactions. '
An infteresting experiment planned is that of using the
oomplementafy systein of income distribution statisties 25/ relating it

to the revision of the system of accounts. This work will be based

2l Department of Statistics and Censuses; "Ingreso nacional, afios
1971 and 19727, Estadistica Pangmeﬁg, year XXXIIi, Serie C.

22/ United Nations, Statistics on 1ncome dlstrlbutlon, consumption
- and wealth, E/CN.3/L26.

/on the
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on tiae data resulting from the tabulation of a special survey on

household income carried out with reference to the year 1970.25/ _
Peru

A broad~based programme was prepared for the implementation of
the new SNA in Peru. TIirst the Interinstitutional Commission on
Hetional Accounts was set up in 1971 Its membérs comprised officials
of the Ministry of Economic Affairs and Finance, the National Institute -
of Plannirng, the Central Reserve Bank and the National Office of —
Statistics and Censuses. The main objectives of the Commission are
the design of the structure of a system of accounts and the establishment
of a calculation methodolozy suited to planning needs, to the widespread
use of this information in the institutions of the country, and to the
availability of basic statistics.

In 1973 the first part of the plan of worl was completed with a
gseries of meetings for bhroad discussion, called Jornadas de dgbates",gz/
at which the basic features of the system of accounts, geographical
coverage, periodicity and the ordersof priority to be given to the
estimates were submitted for considerdation to the prinecipal institutions
connected with the preparation of the national accounts.

In order to establish the proposed general guicdelines, the new
recommendations of the United Nations were adapted to the Peruvian
sitvation so that the aggregates would provide a suitable picture of
the agents and transactions of the national economy.27/ In carrying
out this task technical assistance was provided by the United Nations.

Under the second stage of the programme, the Commission completed
in 1974% a diagnosis of the statistical system of the country znd a
total inventory of the basic statistical series by sectors of economic
activity 27/ to help in the definitive introduction of the proposed
system of national accounts and the preparation of future national

statistical programmes.

26/ Department of Statistics and Censuses, "Encuesta especial sobre-
ingresos a través de los hogares: aflo 19707, Estedistica
Pananeiia, Year XXXIV, supplement. '

27/ Annex III contains details of the documents prepared for each
one of these topics.s ‘

/Waen these



When these two stages had been’ completed work began on the
meLnod010ﬂlcal studies for the practlcal 1mplementat10n of the system
adonted. " So far, a preliminary methodology for measurlnv the. product
of ‘the agricultural sector, hunting and forestry has been publlshed as
an internal discussion document.z2?/

The Commission has also undertakén the dissemination of the
conceptual framevork: 6f the new SNA ln thé universities of the: country
aind the. establishment of rules for proce551ng data on publlc sector
-expendlture and ﬂeneral goverﬂment income. It hias also deslgned a
scheue for the presentation of the balance sheets of prlvate
enterprlses_to facilitate the future use of these sources of information
in the calculation of national accounts. ' kl : L

So that full use could be made -in tlhe new system of accounts of
the information obtained through the economic censuses carried out
during 1974, the Commission not only designed many of the census forms
but also took-part in the planning and implementation of'fhe‘Eontinuous
statistical programme planned on thé basis of the ceisuses mentloned,l
80 as to ensure the supply ‘of perlodlc 1nformatmon 1ndlspensable for
the regular calculatlon of the national accounts. ..

In general terms, the Commission suggested that preference should
be - ﬂ‘:w'en to the preparatlon of accounts and tables which would prov1de
sunmary data on all aspec»s of tne economy on an annual and in’ somé cases

a quarterly basis (see annex IV), so that this could be used as
bockground information for apnralslng the short tern economzc situation
end as a basis for the. adoption of economlc pollcy measureso.' '

Special 1mportance was attached to the pneparatlon of the
consolidated accounts for the public sector, and as an advance step
agreement has been reached with the pertinent agencies to make use,
in uuglr'budgetary accounting, of the goncepts, definitions,
claésifibatidnsg-fiméntable_ofioperationsg_etcn; éstébliéhed fqr,the
national accounts of the sector. |

27/ - Auanex III coantains details of the documents prepared Ior each
one of these topics.

/On a



On a regional basis it has been proposed-that -certain variables
and conprehensive accounts for three institutional sectors be studied
non~financial enterprises, financizl institutions, and general
government, the present political division by departments being talten .
as the frame of reference.

Among the tasks involved in the preparation of the natiomal
accounts, the Commission has designed 45 stétistical tables which -
coincide as far as possible with those presented in the new SNA{ the
transactions being modified where necessary in the light of the economic
needs and features of the country.z28/

Annex V gives details of all the tables 22/ programmed in the
project at current and constant prices.

The presentation of disaggregated data goes beyond the
recommendations of the new SNA mentioned above, as can be appreciated
from the list in the Annex referred to.

In addition to making certain modifications with regard to the
tohles suggested in the new SNA, other tabulafions were suggested which
will be of enormous use in the analysis. For these reasons scme
compents on these two aspects are given below:

Table 1. Product and income by kind of economic activity.
This table does not include columa 6 “fixed capital consumptlon"

of standard table 1 of the new SNA, since a special table on

“composition of fixed capital consumption by kind of economic activity

of the owner of the goods’ was designed.
In the tables on production, fishing was considered an independent
izind of economic activity because of the importance of this sector in

the economy of the country.

25/ Ministry of Economic Affairs and Finance, Cuadros estadisticos
para implementar el sistema de cuentas nacionales, document cCN/2,

Linz, 1973.

29/ The numbering of the tables deoes not correspond to that of the
SNA but to .the adopted version used in the Peruvian Programme.

/Table 6.
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'

.232%? 6 Supply and disposition of commodltlesa _ ,
Thls is presented as a dlsaggregated ver51on of table 28 "supply
and dlsp051t10n of - goods and servlces“ and 1ncludes transactlons at
producer prices. , ' ' ‘ . v

The tables indicated below deserve speclal mentlon because of”
their importance in the preparatlon of the system of accounts which,
alithough not provided for in the project,.could he prepared on. the :
basis of .the proposed tables whlch include all the data necessary for
the: ‘preparation of the accounts of the new SNA. ‘

Iable 3. Product and income by 1nst1tut10nal sector° _

Thls table was designed for the preparatlpn 1n tne future of a
comPlemequary system of accounts by institutional, sectorsg and is also
aimed at providing 1nformat10n, through the entrepreneurlal s’(:rw.tcturﬁna

o the 1nst1tut10aal basis and the changes which have taken place in
1the forms of ownershmp, organization, technologlcal advance; .etc., of
‘donestlc productlon, ' ' ' .
7 It may be observed that in this design a spec1a1 lnstltutxonal
‘uVPe is dlstlngulshed, nade up of semi=-public enﬁerprlses or 1nst1tut10ns,
in addltlon to the puollc of private ones.

Toebles 12 and 13. Comp051tlon of gross capltal formatlona

i

These record the gross formatlon of capital by Lkind of economlc
act1V1ty, accordlng to the sector using the good59 ant by 1nst1tut10nal
‘sectors. Both tables are suppleﬁentary to table 11 of -the Provrammeg
which glves 1nfornat10n by Llnd of econontic act1v1ty of the owner of
the goods° They thus satlsfy 1mportant requiremnents of an analytlcal
natﬁreo , S ,
Table 32. Indirect taxes by kind of economic activity.

This table constitutes a‘possible‘altefnatiﬁe in the caléulation
of indirect taxes by kind of economic¢ activity, through the étudy of

each type of tax.

Tabxes b2 ang 43, "Qom§¢sitibn'pf‘grogs‘capital_formgtioniat_cohstant

priceés.

/These tables
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hese tables provide the same information as tables 12 and 13
respectively. In their calculation, column (4) on stock variations
will probably have to be omitted, owing to the lack of the detailed data
needed for malking estimates with & good degree of reliabilitye.
ﬁﬁq}e h5. Employment by instifutional sectors.

- This table supplements a series of tables on eﬁployment which .are
of major analytical importénceQ
This ambitious plan is being implemented on a continuous basis
and has kindled great interest in qther countries of the region
because of the depth of its'coverage.‘ The exhaustive study of the
conceptual base of the system, the planned adaptation of the tables,
aad the role of the project in the improvement of basic statisties are

some of the most important aspects of this programme.

JUruguay
O0f the work carried out in Uruguay, the recent meeting of experts
on national accounts held in Montev1deo 30/ was the major contrlbutlon
of this country to the interchange of experiences and the acnlevement
of progress in the application of the new system of national accounts.

Among other documents, the Manual de cla51f1cac16n de agentes

para el Uruguay was discussed at this meeting; this was presented as a
préliminary document by the Central Bank of Uruguay, which is the
agency responsible for preparing the national accounts of this country.
The document cbmprises a broad and detziled study of the agents of the
transactions of the production, coﬁsumption expenditure and capital
formation accounts and of the income and outlay and capital finaﬁbe
accounta, and establlsnes their deflnltlon, coverage, correspondlng
statistical unit and tne general criteria for 1dent1f1cﬂtlon and

allocation.

20/ At the date when the present dbcument was prepared the final
report of this meeting was in the final stage of preparation
and was not yet available.

/The HManual
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The Manual:-also- ineludes tlie,institutional classification for
,Uruguay, resulting from . wide, ranging study . of" the institutions from
the p01nt.of view of their purpose and the kind of economic activity
, iq whichﬂthey_arewengagedg The analysis includes the five institutional
sectors which the new System of Natibnal Accounts ‘distinguishes, with
. some_typically Uruguayan features such-as in'particular, the definition
of privafe non-profit institutions as a subSectoﬁ'of'the-public
depariments 2&/ cpvering-the "Honorary Commissions! setiupfunde§ ﬁariuus
lows which operatéfasgiggﬁruménts.of_ggyérnmehf‘pbliciéé'in'ééonohic'
and social-affai:s;' . . o R ' 

© In addition to, the conceptual aspects; the work done covers a
wide programmé of activities applying the ‘tiew S&Etem'bf“ﬂatioﬂal
accounts. ; As a.result of the first stdge of the progranme, the
;ollow1ng caleulations are available for 1960, the startlna year for
the new estlmates.éd/ A T A -

LI ‘ Productlontuponsumptlon expendlture and’ capltal formatlon accounts

b Commodities (accounts'dl, 2-and &)
The supply and disposition of goods were calculated for
agriéultural activities, construction aiid manufaéturings™ &
B- Other goods and services (accounts 1; 2 &nd 4).
(b) Final consumption expenditire of gévérﬁﬁent'Sérvicesa
(¢) Final consumptlon«expendlture of prlvate non-proflt
services to households: SR t
C. Industries (account -1, prodiction dccount).
The accounts wereipreﬁaréd:fof the nine classes of econoumic
.ac#ivityg—detailing 13 groups for manufacturing.
D. Producers of povernuent services (account 1, production
account). - e |
"B Prpducérs‘ofuprivate‘nbnbprofit servicés. to households
(account:1;~prchction-account)a )

Cy

31/ The term general government is used to designate public
departments. .

Banco Central del’ Urugiay, Cuentas de mercancias v producclﬁn9
© afio 1960, May 1970. . | =~ . R N

/F. Domestic
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F. Domestic services of households.

The standard tables‘in current prices which were calculated for
the production, consumption expenditure and capital formation accounts
are: . .

Table 1. Gross domestic product and factor incomes by kind of economic
activity. ' '

This refers to industries énd producers of government services.
Table 2. Supply and disposition of commodities.

This table includes total supply at producers' prices.

II1. Income and outlay and capital finance accounts

The preparation of account 3. "income and outlay account’ for
each of the subsectors of the public sector is an anticipation of the
complete set 6f thesé sccounts. , '

As a first step towards the preparation at a later stage of
accounts 3. "income and outlay account” and 5. ''capital finance
account™ for the following institutional sectors: A. ﬂNqn-financial
enterpriées" and B, 'Financial institutions™, the plan of work includes
the design of a single balance_scheduie applicable to private .
enterpriseé.
IV.  Accounts for the public sector 33/

A. Production accounts:

la. Public.entérprises;
1lb. Producers of government services.
This account is broken down into the central government, local
government and social security subsectorso
B. Income and outlay and capitai finance account.
Account 3. "income and outlay &account® is presented for each of
the subsectors of the public sector given below:
(a) "non-financial public enterprises';
(b) "financial public enterprises" (Central Bank, other monetary
institutions and insurance companies and pension funds); and

(c¢) "general government! (central, local and social seburity)°

33/ Banco Central del Uruguay, Séctbrgpﬁblico del Uruguay, May 1975.

/As part
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As part of the projects to improve basic stetistics and their
full use in the calculations of the new System of Natibhal'gccountss
ﬂctentlon has been drawn to the need for the preparatlon of census and
specific survey scnedules accordlnn to the guldellnes lald ‘down by the
Central Bank, so as to 1nclude all the new dgta collected in the worL

of calculatln“ the natlonal accountso
Venezuela,
[V WP A R R

Venezuela is the country which has made most‘progresé'ih applying
the new System of National Accounts-in the region. -
In 1972; the Central Bank of Venezuela published the 1mportant

document~A§pqg§os metodolbgicos de las cuentas nacionnles de Venezuela,

which is an adaptation of the United Nations recommendations for use in
_this country and also contains detailed quantitative results of the
caleulations for 1360, prepared according to theése morms:

The initial presentstion, which very clogely follows the -
recommendations of the new system of.national accowits, includess:

I. Consolidated accounts for the nation -

II. ‘“‘Production, consumption expenditure and capital formation accounts

A. Commodities (accounts 1, 2 and 4).

The accounts of type b. "Characteristic preduets™ wers prepared
for seven kinds of economic¢ activities, with special emphasis on ‘the
ltey ‘sector ‘ecrude petroleun and notural gas productioni’s

B. Other *oods and services {accounts 1, 2 and 4},

Caleculatidns will be made fors ' '

(a) "Sales of other goods and serv:.ces‘i
(v) "Final consumption expeadlture of goverﬂment services's
(¢) "Final consumption expendlture of prlvate nonnproflt
~ services to households®; ’
(¢) YFinal consumption expenditure Sf-householdé“a
Co Industry (account 1, production acdbunt)
Productioh accounts were prepared for nine klnds of economxc
-activity, broken down into 22 activities (3 in the mining and quarry
sector and 9 ia manufacturing).
/D. Producers
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D. Producers of government services (account 1, production account).
. E. Producers of private non-profit services to households
(account 1, production account).

F. Domestic services households.

A1l these standard tables in current prices suggested by the
system of National Accounts correspond to the production, consumption
expenditure and capital formation accounts, with the exception of the
following:

Table 2. Supply and diﬂposition of commodities - Standard table.
Table 3. Gross output and input of industries.
Table 6. Composition of final consumption expenditure of households.
(a) By type of expenditure;
(b) Final consumption expenditure in the domestic market by
object.

Table 2 was replaced by a simplified version, table 2a. "Supply
and disposition of Commodities", while table 3 was partly replaced by
the production aceounts of the manufacturing sector.

III. Income and outlay and capital finance accounts

Accounts 3, "income and outlay account™ and 5. ‘'capital financé
account" were calculated for all the institutional sectors-defined in
the new SNA. o

The standard tables of the income and outlay and capital finance
accounts detailed in the new SNA were also prebared, except for
table 20, ''income and outlay and capital transactions of non-financial
corporate and quasi-corporate enterprises’ by kind of economic activity.

Since the key sector of the economy of Venezuela is petroleum,
the following accounts, following the recommendations of the new SNA,
were calculated to bring this out:

V.  Accounts for key kinds of ecomomic activity

A. Production, consumption expenditure and capital formation
accounts.
(a) Commodities (accounts 1, 2 and L4):

(b) Industries (account 1, production account).

/B. Income
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B, Income and outlay and capltal flnaﬁce accountsn
The relevant accounts 3. ”1ncome and cutlay account” and‘ﬁu
“cgpltal flnance account' were prepared without making distinctions
among the agents enterlag into petroleun activities.
' The time “supply“ in the commodxtles acccunt correeponds to the
characteristic and ncn-characterlstlc productlon of ‘the establishments

i

included in the sectoro'

U81ng the experlence acqulred by Venezuela in the publlc sector,
the respectlve accounts were prepared follow1ng the general llnes of
the System of Nationzl Accounts: ' ‘

VI. Accounts for the public sector

A; Production accountis:
iao Public enﬁcryrisés, :
1b. Producers of government serv1ces,‘“ L
B. Income and outlay and capltgl flnance accountsof“
The accounts 3 "incore and outlay account" and 5 "capltal flnance
account' were calculated for: '
(a) Public sector (consolldated account),
(b) Corporate and qua51~corporate publlc enterprlses,»
(¢} General Bovermment. C
It ls 1mpcrtaqt to ncte that thls document recognises the
wealinesses in the calculatlcn of " some accounts1 tables or arre;regates9
owing to the fact that this e"perlment ig a forerunner of a deep-rooted
change 'in statistics which is expected to talke place in the country,
stenming preeisely from the need for basic information arising out of

he periodic preparation of a system as complete as this.

/The results
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The results achieved reguired the maximum use of existing
statistics, complemented by special research which is described in
the document itself, and incursions into new fields, particularly
those of an institutional nature, through the generalized use of
information on the bﬁlances of enterprises collected by the Ministry
of Finance. ‘

The annual issues of the Informe Econ&mico‘of the Central Bank

of Venezuela present periodically the continuation of the initial
calculations for 1968, with a smaller coverage of accounts and tables
comprising in the main the consolidated accounts of the nation and the

followirng standard tables:

Table 1. Gross domestic¢ product and factor incomes by kind of economic
activity. - ) :
Jable 7b.  Composition of gross capital formation by kind of economic
‘ activity.3h/

Table 18b. Distribution of national income and disposable income.

Table 9. Gross domestic product at constant prices by “ind of
econonic activify. -

Taple 16b. Composition of gross domestic capital formation at constant
prices bj kind of economic activity.3d/

The present publications élso include additional information on
gross fixed investment byrorigin (pational or imporfed) and net
investment (gross investment 1ess'depreciation) by kind‘of ecopomic

activity for industries and producers of government services.

éh/ Including the composition of gross fixed capital formation.

/Other national
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Other national projects

""This chapter analyses’ progected programmes or ‘programmes already
being 1mp1emented which are of note for their degree of progress or
depth or because the agencles respon81b1e for carrylng them out have
taken the trouble ‘to disseminate them. ‘ '

" There is also work planned or in progress in'the region, however,
which is of great 1nterest although 1ts actual detalls have not
produced the impact of the above. Among thls worh, mentlon may be
made of that carried out in Argentlna to apply the new SNA as from‘
1970, whlch proposes that use be made of the results of the recent _
economic censuses for 1973, the popxlatlcn ‘and hou51ng census of 1970
end the continuing economic statlstlcs whlch are under301ng thorough
reorganlzatlona Use will’ also be made of the materlal and experlences
acquired from the recent revision of the prev1ous system of accounts
prepared by the Central Bank. '

Work on the appllcatlon of the new SNA in Bra211 began some tlme
back and recently received & con31derab1e stlmulus from the presentatlon
by the Fundagao Getulio Vargas, the agency responslble for preparlng
the national accounts, of a revision 35/and updating of the figures
for the period 1970-1973, including a substantial improvement in the
methodology for calculation and the incorporation of some of the new
recommendations of the United Nations. At the same time, the
Instituto Brasileiro de Geografia y Estatistica is preparing a table
of interindustrial transactions on the basis of the economic censuses,
referred to 1970, complemented by information from current statistics
and specially designed surveys.

?@9 national accounts figures for Costa Rica weré revised bj
the Central Banic With—é'viéﬁ*fo'a progressive application of the new
SNA and in order to compl?-withfthe agréements fér standafdizing the

systems of accounts adopted by the‘Central“Amﬁridéﬁ’gquntrieso

35/ Fundagao Getulio Vargas, Sistema de Contas Nacionais-Metodologia
e quadros estadisticos, 1949 e 1959 ~ 1970 a 1973, Novas
Estimativas, September 1974,

/A recent
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A recent publication of the Central Bank 36/ includes a preview
of the work being carried out, containing revised figures for the
 main economic aggregates up to: 1973, adjusted to the main concepts
of the new SNA and the latest revision of the International Standard
Industrial Classification of all Ecomomic Activity (ISIC).37/

Chile is working on the preparation of information which will
enable the national accounts to be presented in the near future
according to the new SNA. The new estimates take the year 1970
as their starting-point and will adapt as their natural basis the
production accounts for the period 1960-1971 for 21 economic activities
and the complemgntary tables on the functional distribution of income
according to the remuneration of aggregated factors at the level of 12
braﬁches of economic activity.38/ These studies were published in
1969_and lafer updated in 1973 and constitute a valuable basis for
introducing the new recommendafions of the United Nations.

The progressive adaptation of the new SNA has béen co-ordinated
with the activities,programmed at the first meeting of technical
experts on national accounts of the member countries of the Board of

the Cartagena Agreement, held in Lima in September 1974.

36/ Banco Central de Costa.Rica, Cifras de cuentas nacionales de
+Costa Rica: Serie 1975 a 1972, Estimacidn 1973, November 197k,

37/ United Nations, Séries M. N 4, Rev.2, 1969.
38/ ODEPLAN, Distribucidn del ingreso y cuentas de produg¢cibn

e

1960-1971, January 1973.

/IV. BSUBREGIONAL
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IV, SUBREGIONAL MACHINERY WHICH HAS STIMULATED THE
' - HARMONIZATION OF THE SYSTEMS OF. ACCOUNTS
THROUGH THE APPLICATION OF THE NEW
SYSTEM OF NATIONAL ACCOUNTS

Central Awerican Common Programme

Since 1968 the Offlce of the Execut1ve ‘Secretary of the Central
Amerlcan Monetary ‘Coun¢il has convened various meetlngs of experts
on national accounts ffom‘the Central Amerlcan countr1és (Guatemala,
El Salvador, Nicaragus, Honduras and Costa Rica) with the initial aim
of improving the estimatés made ih éach couﬁtry'aﬁdﬁihcreesing their
"level of comparablllty, by settlng up the machinery requlred to
standardlze the work plans of the member countrles° ' Lo

‘The schemes proposed orzglnally were modified in ‘order to cover
the main lines of the new System of Natlopal Accounts, and thus lay
the bases for introducing this system. Latterly,39/ the "minimum
accounting schieme’ was discussed and approved, 40/ as well as the
priorities and the stages required to achieve it, which include:

I. Consolidated accounts for the nation-i

17T, Productlonilconsumptlon, é: penditure‘eﬁd capital formation
K accounts: | ‘ .

‘Ao Coumcdities (accounts 1, 2 and 4).

Account b, “"Characteristic products® of the nine kindsof economic
activity indicated in the new System of Natiomal Accounts will be’
presented. o o s _ |

B. Other goods and services (accounts 1, 2 aad 4)o

(a) Sadles of other goods and serv1ces and dlrect 1mports
of government Bervices. ‘

(b) Final consumptlonfexpenditure of gpﬁerhment services.

39/ Central American Monetary Council, Documento de trabajo para la
Segunda Reunidn de Expertos en Cuentas Nacionales de CentrOQ
américa, 1971. .

Lo/ Subject to an evaluation.of the, basic statistics available and
~the suitable preparatlon of the nat1ona1 accounts units of the
“countrles.‘

./(E)' Final
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(¢c) Final consumption expenditure of private non-profit
~ services to households.
This would be consolldated with part (d), "Final
consumptlon expenditure of households” B
C. Industries (account 1, production account).
This would be prepared by consolldatlng the operatlng
surplus items in the section "consumption of fixed capital™.
D. Producers of government services. :
By express agreement this will be tormed geﬁeral government
(account 1, production account). | ' _ | |
. E. Producers of private non-profit services to houSeholds
(account 1, production account).
F. Domestic‘servicesrof households.

An evaluation was made of the feasibility of ppeparing the
standard tables in current and constant prices and establishing the
priorities and modifications which would'beiapplied in their
presentation. A brief description will be given of.the_maio
adaptations mentioned in the tables of tﬂe production, consumption
expenditure and Capltal formation accounts at current prices and at
constant prices. ‘

Tables in current prices:

Table 1. Gross domestic product and  factor incomes, by kind .of
‘economic activitys- '
(2) Industries. . _

In this oart-of the table the."grossioperating surplus'
(column 9) will be presented, thus including "fixed capital
consumption". o : - A
Tableh;L Supply and dlsp051tlon of commodltles.'

A simplified version will be prepared similar to- that of table
28 Ysupply and-d15posmtlon of gocds and services'..

Table ‘3. -Gross ‘output and input of.industries.
It is proposed to leave this calculation for a latér stage for

lack of sufficient detail in the basic statistics available.

/Table 4.
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Table 4. General Government final consumptlon expendlture according
to cost structure and purposes. '
In the first stage priority would be given to "final consumption
expenditure'" and the row of totals. The classification by purpose
‘would continue under studys ' )

Tables in constant prices: - : - -

Table 8. Value at constant prices and price indexes of the gross
domestic product, by type of expenditure. -
No changes will be made in this table.
Table 9. Gross domestic product at constant prices by kind of economic
adtivity, - '

* The ‘method of calculation would only make it possible to obtain
data at producers' prices. The producers of general government services
and the producers of private non-profit services to households will be
presentéd ‘only as a total item, since disaggregated data for these are
not available. '

IIIOV Income gnd- outlay and capltal finance accounts

At the first meetlng it was agreed to calculate accounts 3.
"income and outlay account" and 5. "“capital finance account" for only
two institutional sectors: B. '"Financial instifutions".and C. "General
government". The preparation 6f"the basic and supporting tables for
the income' and outlay and capital finance accounts was limited to only
two considered to be fedsible in the short term: '

Table 21. Income and outlay and capital transactions of the subsectors
- of general government. '
Table 25. Financial transactions of the monetary system (consolidated).

At 'a lateér meeting this scheme was amplified,41/ with thé addition
of the methodological patterns:for calculating the income and outlay and

capital finance accounts of the other institutional sectors:

ha/ Central American Monetary Cduncil,ﬂiﬁforme de 11 Tercefa Reunidn de
Expertos en Cuentas. Nacionales de Centroamérica, 1972.

/As Non-financial
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A. Non-finanecial enterprises (corporate and quasi-corporate).
D. Private non-profit institutions serving housecholds.
E. Households, including private non-financial unincorporated
_entéfprisesu
It was also agreed that the calculation of account 5. "capital
finance account" would not include in jits first stage the registration
of movements of financial assets and liabilities.

—

L. Accounts for the public sector

A. Production accounts:
la. Public enterprises.
1bv. Producers of government services.

In both accounts the flow of the operating surplus would be
presented in groés form, thus including the consumption of fixed
capital.

B. Income and outlay and capital finance accounts: Public
sector (consolidated), public enterprises and general government
{consolidated). ' . '

In 1973 this system for calculating accounts for the public
sector was conpleted by laying down the criteria fdf grouping the
agents of the sector and the classifications for idehtifying the
transactions made.42/

.Andean Group

In order to solve some of the main problems affecting the
"comparability of figﬁres for the national accounts of the countries
of the Andean Group,43/ a joint plan of work was agreed upon for
staﬁdardizing and improving the estimates of the member countries.

In December 1974 the first meeting of technical experts on
national accounts was held in Lima and important agreements were

adopted on the basic conceptual and methodological lines for the

ha/ Central American Monetary Council, Definiciones y conceptos de
las cuentas del sector piblico, CN/1/73, January 1973.

43/ Bolivia, Colombia, Chile, Ecuador, Peru and Venezuela.

/joint preparation



-.37...

joint preparation of a group of selected accounts and tables within
the scheme. proposed in the new SNA. ‘

Noteworthy among the main deci51ons was the adoptlon of the
new SNA for "the preparation of serles ln ovrrent and conatant
prices as from 19?0 the pres?nt calcnlatlons - accordlng to
the recammendat1ons of the prevxous System of Natlonal Acoounta -
continuing to be used until the new estlmatee prepared are 1n .
position to replace them, - ' \ )

The selectlon of accounts and tables was made on the baBlB of
their prlorlty and use in the programmlng ‘and evaluatlon of the
integration process and the lzmltatlons of exlstlng statlstlcs.

With .the appllcatlon of these crlterlag it was agreed that in
a flrst stage (see ‘Annex VI) only the global aspects of the economy
‘and the transactions of supply and dprOBltlon of goods and serV1ces
would ‘be covered. ; o -

”; Tt was declded that pr10r1ty should be glven to preparlng the
consolldated accounts for the natlon and the baszc tables for the
productlon9 ‘consumer expendlture and Capltal formatlon accounts, as
follows: ‘

Tables in current prices:

Table 1. Gross domestic product and factor income by kind of economic
' activity. ' , , | _ . |

The presentation of thls table has been . Slmpllfled compared w1th
that of the System of National Accounts in that it 1ncludes ‘the
summarized list of activities. To replace it, table 7&. has been
designed with ample details of those activities which require more
detailed programming analysis and could be presentéd‘for a recent
reference year only.

Furthermore, in both tables columns (5) "indirect taxes less
subsidies", (6) "consumption of fixed capital" and (7) "domestic

factor incomes" have been suppressed owing to statistical limitations-

/For manufacturing
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For manufacturing industries a table 1t. with-the-same
features as %8m., will be prepared.

Table 2. Supply and disposition of commodities.

A reduced version of this table (table 2a.) adapted ‘to the
requirements of the integration programme, will be calculated.
Table 28, Supply and disPOSition of goods and 'services.

As a complement to the above table a table summarizing the
real flows of the economy in their -entirety will be prepared.
Table 7. Composition of gross capital formation.

In this table the programme introduces an additional
classification by type of purchaser similar to that used in the
"previous United Nations system.
~Table 10. Employment by kind of economic activity.

_ The original classification of this table has been simplified,
with the adoption of a similar table to.-that included in the tables
for gross ocutput and sectoral product by kind of economic activity.

Table 26. External transactions.

Tables in constant prices

Table 8. Value at constant prices and price indexes of the gross
domestic product, by type of expehdifure. -

Iable 9. Gross domestic product at constant prices, by kind of
economlc activity.

_Egglq'iﬁl Comp051t10n of gross domestic capital formation, at

constant prices.
Tables 8, 9 and 16. undergo the same adaptatlons for the tables

in current prices.

/Accounts and




- 39 w

For a later stage 44/ the following accounts and tables were
selected:

I, Production, consumption expenditure and capital formation accounts.

Co Industries (account 1, production account).

- it is intended to prepare an account similar to the model for
each of the activities included in table 2a, and specific accounts
for the basic activities of the economy.

Table 4. Government final consumption expemditure according to cost-
cbmposition and purpcose.

Table 6. Composition of final consumption expenditure of households.

Table 13. Government final consumption at constant prices, by purpose.

Table 15. Composition of final consumption expenditure of households
at constant prices.

Table 19. Capital transactions of the private and public sectors.

Table 11. Supply and disposition of commodities (standard table).

Mention should be made of the important role played in the
region by the sub-regional integration machinery in promoting the
recommendations of the United Nations both as regards national
accounts and in other areas,

The references contained in this last chapter to the different
meotings of technical experts on national accounts of the countries of
Central America and the Andean Group bring out the support given to the
agreements gdopted on the application of the new System of Natiomal
Accounts through the introduction of programmes for the improvement
and standaxrdigation of the national accounts of both groups of
countries on the conceptual basis on the new system of accounts
recommended by the United Natiomns.

It should alsc be noted that the new meetings are being
prograimmed, and that the Central American Group pas already been
convened for a date in the next few months,rwhile a second meeting of
the Andean Group for the second half of 1975 is being prepared.

L4/  Board of the Cartagena Agreement, Programa inicial de armonizacidn
de cuentas nacionales en el Grupo Andino, JUN/dt.45, July 1974,

/Annex I
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Annex I
COLOMBIA: :TABLES Qr THE_CENTRAL GQVERN&EN? SUBSECTOR 1/

A.- Ahalytical tables

Table 1. Central govermnment outlay by kind of economic activity.

Tableé 2. Central ‘government income by kind of economic activity.

Table 3. Outlay of -decentralized:institutions by kind of economic
activity.

Table 4. Income of decentralized institutions by kind of economic
activity.

Table 5. Consolidated outlay of the central government subsector.

Table 6. Consolidated income of the central government subsector.

Table 7. Central government outlay by purpose and kind of economic
activity. _ -

Table 8. Outlay of decentralized institutioms by purpose and kind

' of economic activitj.

Table 9. Outlay of the central government subsector by purpose and

kind of economic activity.

Table 10. Distribution by economic activity of the central government.

Table 11. Distribution by economic activity of decentralized

—

institutions (which are institutional entities).
Table 12. Economic activities involved in the production account of

the central government subsector.

B. Summary tables

Table 13. Comparison of total outlay of all entities Qith total outlay
according to the national accounts coﬁcept. Central
government bodies.

Table 15. Comparison of total outlay of all entities, with total

P P

outlay to the national accounts concept. Decentralized
institutions - institutional units.

Table 16. Comparison of total income of decentralized institutions
(institutional units), with total income according to

national accounts concept-

4 DANE, Cuentas del subsector de las administraciones plblicas
centrales -~ metodologia y resultados -~ 1970.




Table 17.

s e et

Table 18.
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Compérisouuof total outléy of the central government
subsector by entity, with total outlay according to the
national accounts concept. '
Comparison of total income of the central government
subsector by entity, with the total income according to

the national accounts concept.

/annex II
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Annex II,‘
GUATEMALA: PROVISIONAL IMPLEMENTATION TIMZI-TABLE 1/

Consolidated accounts for the - June 1974-January 1975 (P)
nation, production, consumption.

- expenditure, and capital formation

accounts and their corresponding

-standardized tables.

Series at constant prices. | October 1974-September 1975 (P)

Continuation of the present “June 197ﬂfseptembgr.1975*(P9

calculation of the product at

1958 prices.

Preparation of soﬁe indidatsrs ‘ _Octbber 197#-ﬂarch 1975

of economlc acu1V1ty by region. _ a H.-
Guidelines of a programme for | October 1974-September 1975 (2,
1mprOV1ng basic stat15t1cs: o o | '

Public sector accountso. _ ?eﬁruéry 1975-May 1975 %/
Income and expendlture and _ | October 19?5€May-1976 =/
capital finance accounts. L .

The setting-up of a study group Qctobér 1975-May 1976 (P) =/
for the ana1351s of economlc '
'trends, ' , _ o . o -

Phased introduction of the " October 1975-May 1956.(P) s/

accounts system and tables of

4 and 2 for later years (1nclud1ng

"the calculatlon for the year 1973

at current prices).

Y
%/

Draft project of the Proprama de aplicacidn del nuevo slstema de
cuentas nacionales de las Naciones Unidas.

Activities will continue for the prépafatidn of periodic
calculations.

(P) Means priority.

/Annex III
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Annex IIIX

PERU: DOCUMENTS PREPARED FOR THE INTRODUCTION OF THE NEW SNA

I. Ministry of Economic Affairs and National Planning Institute:

CCN/1, El Sistema de Cuentas Nacicnales de las Naciones Unidas

(simplified version for general dissemination, giving a
comparison with the previous review).

CCN/2, Cuadros estadisticos para implementar el Sistema de Cuentas

Naciongles. '

CCN/3, Estructura y caracteristicas del Sistema de Cuentas Nacionales.

CCN/4, Jornada de debates para determinar la estructura ¥

caracteristicas del Bistema de Cuentas Nacionales.

II. Ministry of Economic Affairs and Finance, Interinstitutional

Commission for National Accounts, Survey of National Statistical
méchinerg‘ '
CCN/5, Andlisis y evaluacién del aparato estadlstlco nacional.
“CCN/6, Resultados generales ¥ cuestionario utlllzado°
CCN/7, Vol. 1, Inventario de las series basicas del sector presidencia
_ de la repablica. " o
Vol. é, Inventario de las series basicas del'seqtor pesca.
Vol. 3, Inventario de las series bisicas delwseétof agricultura.
Vol. 4, Inventario de las series bisicas del seétor energia y
' k-minas.
Vol. 5; Inventario de 1asterieé basicas de los sectores
educacidn, vivienda, trabajo y salud. |
Vol. 6, Inventario de las series bésicas del séctor transporte
y comunicaciones. o |
CCN/8,
CCN/9, Metodologia para la medicifn del producto del sector

agropecuario, caza y sivicultura.

/Annex IV
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Annex IV

PERU: PERIODICITY OF THE ESTIMATES PROPOSED AT NATIONAL LEVEng/

Annual Estimates

Table 1. .Sﬁmmary of supply and demand of gpodé and services, at
current and constant prices. _ .

Table 2. Product by kind of economic activity, at current and .
constant prices. _ o

Table 3., Origin of income by kind of economic activityal””

Table 4. Gross capital formation by .type of goods; and.’ by kind of
economic actlvltyg at current and constant prices.

Table 5. Fixed capltal consumptlon by type of goods and by kind of
ecohomic activity.. _ e

Table 6. Final conzumption expenditure.of general government by
purpose; at current and constant prices. .

Table 7. Product and income current income and. expendlture transactlons

" and capital transactions byrlnstltutlonal sectors°

Table 0. Total external transaqtiong and external transactions by
. geographic afea, e o \ ,

Table 9. Employment by kind of economic activity ahd Ey ihstitutiﬁhal-
" sector.

Onarterly estimates | _ T

Table 30, Summary of global demand and supply at constant prices.

Table 11.

Table 14,

Product by kind of economic activity at current and
constant prices. ‘ |

Gross capital formation by type of goods, at cu:reﬁt and
constant prices. ‘

General government final consumption expenditure by purpose,
at current and constant prices.'

Total external transactions.

z/

Ministry of Economic Affairs and Finance, Estructura y

caracteristicas del sistema de cuentas nacionales, CCN/3,

Lima, 1973.

/Annex V
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Annex V

.PERU: TABULATIONS PROPOSED BY THE INELINSTITUTIONAL

COMHISSION FOR NATIONAL ACCOUNTS

At current prices:

?able 1.
Table 2.
Table 3.

Iable 4.

Table 5.

(R P

Table 12.

Table 13.

Table 14,

———— e

Table 15.

e

Table 16.

—— e s

Table 17.

Product and income by kind of economic activity.

Gross prbaﬁcfion and total imports in industry.

Product and income by-institutional sectors.

Product by kind of economic activity and institutional
sector of origin, obtained from tables 1 and 3. ‘
Supply and disposition of goods and services.

Supply and disposition of commodities, presented as a
disaggregation of the previous table, élthough the
transactions were recorded at producer prices.

Final consumption expenditure of general government by
composition of cost and purpose.

Final household consumption expenditure, by type of
expenditure and by object.

Final consumption expenditure of private non-profit
institutiona serving households, by composition of costs
and purposes.

Composition of gross capital formation, by type of goods.
Composition of gross capital formation, by kind of economic
activity of the owner of the goods.

Composition of gross capital formation by kind of economic
activity according to the sector using the goods.
Composition of gross capital formation, by institutional
sectors.

Composition of fixed capital consumption by -type of goods.
Composition of fixed capital consumption by kind of
ecoenomic activity of the owner of the goods.

Composition of fixed capital consumption by kind of ‘
economic activity according to the sector using the goods. -
Couposition of fixed capital'consumption by institutional

sectors.



Table 18.

Port I

Table 20.

Table 21.

Table 22.

Table 23
Table 24.

[ N30 Mt

Table 25.

[P Seot-S e Oy

Table 28.
Table 29,

e aa T

Tibu%e 300
‘Table 31.
Table 32.

Table 33.

Table 3k,

27s Financial transactions

- 47 -

Current income and expenditure transactions of non-financial
enterprises (corporate and quasi-corporate enterprises).
Current income and expenditure transactions of financial

institutions.

‘Current income and expenditure transactions of general

government.

Current 1ncome and expendlture transactlons of private

nen~profit 1nst1tut10ns servzng householdsn

Gross accumulation of non-f1nanc1al enterprlses (corporate
and quasi- corporate enterprlses)

Gross accumulation of financial institutions.

Crces accumulation of general government.

Gross accumulation of private non-profit institutions
serving households.

Financial transactions of non-financial enterprises
(corporate and quasi-corporate societies).

of financial institutions.
Financial transactions of general government.

Financial transactions of private non-profit institutions
serving households.

External transactions.

Certain geéneral government expenditure by purpose.

Indirect taxes by kind of economic activity.

Current income and expenditure transactions of households,
including private unincorporated non-financial enterprises.
Gross accumulations of households, including private
unincorporated non-financial enterprises.

Finanecial transacfions of households; including private

unincorporated non-financial enterprises.

At constant prices:

PR latal

Gross domestic produci, by type of expenditure.
Grbss domestic product; by kind of economic activity.
Final consumption expenditure of general government by

purpose.
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Table kO,

[E O

Table 41.
Table 42.

Final consumption expenditure of households, by type of
expenditure and by object.

Final consumption expenditure of private non-profit
institutions serving householéds, by purpose.

Composition of gross capital formation, by type of goods.
Composition of gross capital formation, by kind of economic

activity of the owner of the goods.

5. Composition of gross capital formation, by kind of economic’

activity according to sector using the goods.
Employment by kind of economic activity.

Employment by -instituticnal sectors.

/ﬁnnexVVi
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AKDEAN GROUP: TIME-TABLE FOR THE PRESENTATION OF ESTI!‘MTESE’/

1575

1976

1977

1978

Estingtes

12% gemester

2nd Somestar

15t Semestor

208 Samsstar

15% Semester

ond gemaster

15t gomestor

2rd gamaster

1; Updating of existing
estimates at eurreut
pricee (old system)

41l the ascounts
and tables of
documents Serle Fo
N® 2; Reve 2 up %o
1973

All the ascounis
and tables of
dosunents Seris Fo
N® 2, Rov. 2 up to
1574

411 the accounts
and tables of
cocurcnts Sarie Fo
N® 2, Reve 2 up to
1975

All the agoounts
end tables of
documents Serie F.
H? 2; Reve 2 up ta

1976

All the ascounts
and tables of
Dopuments Serie F.

N® 2, Reve 2 wp to ~

1977

12- Estimates at constant
prices (old system)

Tableas I, II and
Vi-A of F2e Rov.
2 wp to 1973 st

Tables I; IT and
VieA of F2. Revs
2 up to 1974 at

Tablee I, IT and
Vi-4 of P20 Raveo
2 up to 1975 at

Tablos I; IT =znd
VI-A of F2o Reva
2 up to 1976 at

Tables I; II and
Vi~g of F2s Reve
2 up to 1977 at

Tablesy 1; iay ?y
10, 26 and 28 for

1973

Tablee: 1; la; 2ap
for 1971;

and 19; years 1973
and 1974

Tabless 1, la, 2a,
28, 7, 10, 26, 1b,
65 Uy 19 for 1975

Tablag: 1, 1&;» 289
28; 7; 10, 26@ lbp
65 Uy 19 for 1976

1968 prioces _13./ 1973 prices 1973 prices 1973 prices 1973 prices
3c Eatimates at curvowt docounts: To.1p Yo3p|Acocountas Iol, To3p|docounts: II.0, Aocountsr I.l; Xo3,) Acoounts: I.1lp; 1.3, Aocountss Io.l; I.3,
prices (mw system) Ies and 106 Ios and Iné Tables: 1}3’ 6; I-I 195, Iné; II.C IoSp 1063 I1X.C Ies_p 1069 I1.C

Tablea: 1; lap 2a;
28, e 10, 265 1b;
65 ¥y 19 for 1977

Y. Bstimetes &t constent

1573 prices
{new eystem)

Tables: 8; 9 and
16; years 1973 and
1974

Tables: 89 9 169
11; 13, 15; years
1973, 1974, 1975

Tabless 89 9, 16;
11, 13 and 15 for
1976

Tables: 8, 9, 16,
11, 13 end 15 for
1977

_E_l_./ Venezuela i3 exempt from this vequirement for its astimates have
b/ Countries at present preparing estimates on other bases would introduse changes in line with the contents of the document Bstimasionos del producte imberno brulo a precios de 1968,

3/P/53; August 1974.

been based on the new system sincs 1963
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