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AGKICULTtEliJ, DEVELOFl/Mif FAOGEft IK TEc! LATIN jJittilCLN COUNTBIES: 

Economic Survey of Latin America (E/CN.12/29l/Aev.l) pages 226-297 

(concluded) 

Mr. GARRIDO (Dominican Republic)described the economic 

geography of his country in detail, and pointed out that the Economic 

Survey did not specif ical ly mention irrigation, food imports and rice 

production in the Dominican Republic. That was misleading, as the use 

of irrigation had opened up hitherto arid areas, whereas his country was 

growing a l l i ts own rice and occasionally had an exportable surplus. 

Mr. FURTADQ (Secretariat) c^.llf i attention to the chapter on 

the role of agriculture in an integrated pro^raiame of economic development 

in document E/CN,12/292. 

The study emphasized that development plane could not be formulated 

for any economic act iv i ty in isolation, aad that was particularly true 
\ 

in the case of agriculture because of the low ir-come-elasticity of 

demand fo r agricultural products. For that reason agriculture played 

a passive role in economic growth. I f , for example, production of 

foodstuffs should suddenly increase while the incomes of other economic 

sectors remained stable, the market for those goods would probably suffer 

from a glut. On' the other haud, even where demand was growing, the supply 

of agricultural produce had jLii practice not responded in the absence of 

special incentives and f a c i l i t i e s . 

The study analysed the position of agriculture in overall economic 

development by means of projections of probable external and internal 

demand for its products on the basis of a series of income-elasticity 

/coefficients together 
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coeff icients'together with-projections of disposable consumer incaie. 

On the supply side, many factors such as available resources and 'tlie ' 

possibi l i ty of increasing; yields and cultivated, area were taken- into 

consideration. 

Mr. 13i.0E.-JD0 (Brazil ) pointed out that Jr. Fur'tado1 s statement 

referred to document JS/CN. 12/292, which, though. AN important document, 

was not on the Coamittee's agenda; he suggested that in future any 

document dealing with, agricultural aspects of a problem, should bo placed 

before the Committee. 

: Mr» x̂ JDHs-JilSHUSil (Netherlands) described the economic geography 

of Surinam,. and the incentives being, provided for agricultural development. 

Any advice or assistance from ACL,, to fosbcr that development would bu 

welcomed.. 

Mr. '.',1133 (Uruguay) said that although he recognized the 

importance of industry in economic growth., he thought that SOU1- should 

not underestimate•the dynamic e f fects of come types of agricultural 

production. 

AGRICULTURAL CLtriDIT ¿SAIA,-̂  IN CijiJTR~L «¿¿LlIGri.: 

Report prepared by 5A.0, ACLa and the -Government of Guatemala (E/CN.12/S0o) 

• iir.-KOHIiii&i iiOPaXAS (Guatemala) gave a brief resume of the 

events leading, up to the agricultural credit seminar held in Guatemala 

from 15 September to 15 October, under the joint auspices of ^CL.-. and PAO. 

Ee then•summarized, the various points on the agenda of-that seminar, 

laying stress on the high technical standing of the participants and the 

quality of the studies prepared. There had been a most thorough 

/oxai.iination of 
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examination of the agricultural credit position, and although specif ic 

reference had been sale to credit in'Central l-merica, other Latin 

American countries had participated, and iriany of the findings wore 

applicable to areas where similar conditions prevailed. 

The CL$-I2FAN, ' speaking as representative of Ecuador, gave a 

brief- description of the agricultural credit position in his country and 

of the good results achieved throu£/. credits to small-holders. 

• Mr. J&R3A1& (Food and Ar-rjculture Organisation) said that the 

success of the agricultural credit Sc^inur wes a tribute to the co-operation 

between-¿CLi and F..D, which had but-n perfect with' regcrd to administrative 

arrangements, preparation of basic documents, r,. lect ion of experts and so 

forth. He also praised the work done by the Government of Guatemala and 

the Guatemalan o f f i c i a l s , in particular jfr« Loriega Morales. 

Mr.BILL/LRD Urgontina) commended the report on the seminar; i t 

constituted a valuable addition to the Latin .American bibliography on 

agricultural credit. ' ' 

Mr. IKCEIDO (Brazil ) reiterate,"l his Government's interest in. the 

question of agricultural credit, and suggested that the next step should 

be a long-range study of the general principles involved, together with 

an extension of the study to other parts of Latin ,uaorica. A very 

important question related to the volume and sources of capital available 

for agricultural credit. Continued co-operation between a l l interested 

organizations and governments was essential. 

Mr. CASA3 HRICiJo (Venezuela), 11% AICAiID (Hait i ) and Ar. ¥EI33 

(Uruguay) a l l expressed satisfaction -with, the results achieved by the 

/seminar, and 
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seminar,' and 'urged the extension of the work to other areas, linking the 

question, of agricultural credit to that of land reform, 

Mr. R0BLE3 (Mexico) while commcnding the work dono, said there 

appeared to be one important omission in the -material studied by the 

seminar. There was no chapter on internal credit fac i l i t i es , or the 

channelling of internal resources towards agricultural credit agcncies. 

There was a shortage of such resources in many countries, particularly 

because agricultural credit involved long-ttorm loans at low interest 

rates. The Secretariat should keep that question in mind for future 

studies. His own country had some considerable experience in the matter. 

Iir. MRR-Jfe (Food and Agriculture Organization) was gratif ied 

to find that there was such complete agreement between delegates on the 
« 

need to continue the work on agricultural credit. His organization was 

particularly interested in the matter, as agricultural credit formed an 

integral part of land reform. He announced the forthcoming seminar on 

the subject of land reform, to bo held in 3ao taulo under FAO auspices, 

and stressed the need for the attendance of qualified experts at that 

seminar. 

The meeting rose at 12.50 p.m. 


