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CREDENTIAILS

The CHALEMAN announced that the credentials of all representatives

to the Committee had been examined and found to be in order,
ADOPTION OF THE REPORT (E/CN.12/C.1/15)

The CHAIRMAN drew the Committee's attention to a letter (Conference

Room Paper N° 5) addressed to him by the Rapporteur, to the effect
that, in the latter's unavéidable absence, the Committee's draft report
would be presented on his behalf by another member of the Fcuadorian
delegation,

Mr. ICAZA (Zcuador), acting as Rapporteur, read out the draft report
on the Trade Committee's second session (E/CN.12/C.1/15).

In reply to a question by the CHAIRMAN, Mr. del CANTO (International

HYonetary Fund) explained that he had not referred to the Rio Protocol
in his previous statement, because it would have been irrelevant to the
matter under discussion at that time. He had been referring specifically

to the assertions in ECLA studies that a payments union was a sine gqua non

of the common market, He disagreed with that opinion, and although fullv
recognizing the merits of the common market, was very doubtful of the
technical advisability of establishing a payments union in ILatin @nerica,
since nearly all the countries in the region had achieved convertibility,
eliminated exchange controls and were about to abolish bilateral
agreements. That did not mean that the Fund did not sympathize with the
difficulties which the countries in the southern zone of South america,
that carried on an active trade through bilateral agreements, were
experiencing during the transition stage. The Fund was supplying those
countries with technical assistance in the elimination of bilateralism.

Mr. da SILVA (Brazil) felt that the second sentence of paragraph 25

of the draft report was over-emphatic; it should either be deleted or
re-drafted on the lines of the fifth preambular paragraph of the

eight-Power draft resolution (Conference Room Paper N° 6),

/Mr, GARCIA REYNOSO
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Mr. GARCIA BEYNOSQ (Moxico) pointed out thot the sentence in
question wag lesg cobtegorical than the Brazilicn representative had

o)

appcared to imply: it referred mercly to a set of bases and norms on
wnich the common maricct "might" - not "would" - be built up.

fr, MUSICH (Argentina) and IMr. DIASCOLI (Venczuela) asked that

procedure should be adopted by delegntions wishing %o introduce
additional motter or chaﬁgos other than drofting emendments into the
draft raoort.,

Mr. BALDALL (United States of America) suggested theb the
Committee should adopt the draft report, on the understonding thet all
nombérs might transmit to the secretariat, in writing, any requests for
chonges 1n passcges covering their own statoments, and any comments cn

gencral passages of the report, for inclusion in an annex thercto,

It wags so decided.

DRLFT RISOLUTIONS (Conference Room Papers Nos. 1, 4, O, 7/hev.l, i 8

e

Mr, IVOVICH (Sccretary of the Committce) road to the Committee the

draeft ~csclutions contained in Confercnce Room Papers Nos, 1, 4, 6 cnd

The meeting wes suspended ot .25 pem. and regwncd ot 7.50 Palie

Mr, IVOVICH (Sccretary of the Committee) read to the Committec the
draft roesolution contained in Conferonce Room Papcer No. & ond o rovised
vorsicn, contained in Conforence Room Paper No. 7/Rev. 1, of one of
those rcad before the suspension of the meeting.

The meeting rosc ot 8 pafie






