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The Economic Commisgion for Lintin fncrica,

Wheress:
The anmount of foreign cexchange a4t tho disposal of a
given country partly determines the legree tc which its
economy is vulnerable to externnl fluctuations and contingencies;
One ¢f the requisites for aticining the c¢hjectives of a
levelopment pcolicy is to reluce vulncra™ility to eviernal

1

fluctunsticns, and this enn, up tc a peoint, be achicved by
Ireang of an intelli ent inp~rt substiiution poelicys

Criterin on which t=> base lJecisi-ns rmust be availaTle in
orier tc ~chieve a subaetitution of inPéris c-nsistent with the
econonic Jdevelornent yrorrammne oand with the considervatian cof
shert-term and leng=term zrotlens,

Dlecempencs to the secroetariat thot it stuly a methodelcegy
for the cwaminoticn and invlenmentaticon of on impert substituticon
poliey, nnikﬂthcr wolicies, incluling fiscnl and menetary
pr~licies, which mir~ht reluce the cxternzl vulnera®ility - the

Ltin Arericon c-untrics.



