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Mr. PERDOI-1:0 	 Assistant Secretar,y 

STA~NT BY THE SECRETARY OF THE COMMITTEE 

Mr. MI~YOBRE (Secretar,y of the Committee) outlined the 	most general 

trends in the economy of Latin lilnerica during 1954 and the first months 

of 1955, as set forth in detail in the Economic Survey..£! Latin funerica, 

with particular reference 

to the growth. of income, invGstment and .inflatioIk1.r,y eXp<lnsion, trade and 

the balance of payments and fcreigs.l competition in Latin America and its 

effects. ]/ 

In order to ensure the best conditions for the supply 	of statistics 

ana. other data for the :i!1conomic Survey and the· .Review of the Commission, 

he suggested that ~liember Gov~rnments provide the Secretariat at the 

earliest moment with as much up-to-date information as possible on economic 

developments, gov~rnr'li.mtal measures and projects, and 	economic prospects 

in their respective countries in tho interest of accuracy. Governrnents 

might even consider recom~ending that one of their offices maintain contact 

with the secretariat of EeLA in that connexicn. 

Mr. VALLLDl.HES (f.rgentina) pointed out that the latest developments 

in Argentine econo;;r.f, which had occured since the publication of the 

Economy Survey, were to be found in c. publication issued by his Government 

1I For the text of l'i.r.. }~.yC'brQI s statemont s<;;;~ Infon:::.ntion Document No.21 , 

/~ntitled Producto 



entitled P!,??ucto eInglZso de 18. Repu~1ica ;..rgentina.. It would be very 

useful to have an analysis of that document made by experts of EbLA, as 

some figuresl especially for the last year, differed slightly from those 

contained in the Survey. 

He welcomed the Secret~ry's suggestion and indicnt.ed that his 

Government would -w:Ulingly cooperate in providing the Secretaria:tWith its 

observations on the Survey and with the most recent economic data.. 

Mr:"CORLISS (United States of luneriea.) stated that his Government 

would also submit certaill observations and further information concerning 

the subjects covered in the Esonomic Survey, 

In that conn>3xion he painted out that certain data had been omitted 

from tables 25 and 26: for example, the figures showing Latin tunerican short-

term-assets in the United St.:"ltes had been included, but not the corresponmrg 

.figures. showing the shoTt-term United States l',ssets in Latin America.. His 

Government '.would supply further information, which wo:uld doubtless be of 

vee to the Secretariat in reaching certain conclus~ons c?ncerning the 

movement of funds and the relative status. of tnvestments. 

It was quite understandable that the Economic Survey should . 

suffer fromcertaln oll"issiens, as complete figures had not been available 

to the Secretariat a.t the tLlllC of its publication. 

The meeting rose at 11.15 a.~. 
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