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ECONOMIC COMMISSION FOR LATIN AMERICA
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La Paz, Bolivia

INTRA-REGIONAL PAYMENTS SYSTEM

Draft resolutiopn apnroved by Commititge I on 23 May 1252

The Econgnmie Commission for Latin sdmerica,

=-7 Considering:
1o That the Trade Committee, set up by virtue of resolution
101(VI) adopted at the sixth session, held its first scssion
a2t Santiago,_Chile, in November 1956, and has prcsented at this
seventh session a report on the resulis of its work;
2, That, at the aforesaid session, the Governments membérs of
the Trade Committec adopted, among others, resolutidn 1(1),
‘Aindicating the lines that should in their view be foiibwed
in the work of gradually converting the bila#eral ﬁéthods. e
prevalent in inter-~Latin American t;ade into a_multilateral
systemg |
3+ That, in thc same resclution, the Committee takes note
- of the fact that the Latin American clearing—accouhts countyries
are prepared, during the tronsitional period befOrﬁ the proposed
multilateralism can be achieved, to adopt various principles and
measurcs designed to impart greater flexibility té their poynments
reclations and to make possible the transfer of balapees.betuwesn

/the various
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the varloué bllgtcr“l acc@ﬁ#ts 1n force, L
4. That, under the tbrmslﬂf thls rooolutlon, a Worklng Groﬁp
was set up composed.of.represcntatives-of the Central Banks, or
equivalent authorities, of the Latin American cloaring-accounts
countries; |

5. That, at its first session (Montevideo, 29 April - 10 May
1957), this Central BanksAWorking Group, besides discussing the

rogross of the, tochnlcg} studles freferred %o, reached. Zgree-
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ment on various UOlntS relatlng Lo draft’ agrecments and to. the
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procedurcs to be observed by the Central Banks, or .egquivalernt
authorities, of the}cguntries betgeen which bilateral agrecments
are.in forcp,.in,order_tg.put the prineiples and measures mon-
tioned in paragraph 3 of this preamble intg cfifech;
6. That it istroposed to hcold o second session of this Working
Group,
Decidest
1. To take note with satisfaction of the report on the
results of the work of the Trade Comnittee at its first session,
in sc far as an intra-regional paymenis system is eoncerned, and
tc endorse resolution 1(I) of the aforesaid Committec;

2« To tznke note with éatisfactiOn of the rcecport on the first
sessicn of the Ceptral Banks Working Group on a Multilateral
Payments System;

3. To take note of the fact that the Latin American clearing-

accounts countries are preparcd to study the possibility of

/initiating, on
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initiating, on the occasion of the second scession of the Central
Banks Working Group and immedlately thereafter, zo study of the
agreenehts in force for each pair of contracting parties in
Latin America., This study will relate tc those agrecments which,
in the opinion of the countries themselves, rcquire revision in
order to bring them into line, so far as may be consistent with
the situsition and charascteristics of trade between each pair of
countries, with the dreft standard payments agreement adopted
at the first session of the Central Banks Working Group, subject
to any adjustments that may be acgreed upon by the parties before
the s ccond sessiong

Le To request the s ecretariat that, inlcarrying ocut this
study, it co-operate at the technical and secretariat levels with
the group of countries concerned;

5¢ To request the secretariat that it t ransmit to the Trade
Committee and to the Latin American clearing—accounts countries
the observations formulated during this seventh session on the
draft standard agreement on payments and procedures prepared by
the Central Banks Working Group on o Multilateral Payments Sys-—
tem, so that the countries in gquestion meoy bear them in mind whon

revising existing agresments or negotioting new ones.



