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Draft resolution approved by Committee I on .23 May 1957 

The Economic Commission for Latin America, 

Considering: 

1. That the Trade Committee, set up by virtue of resolution 

10l(?l) adopted at the sixth session, held its first session 

at Santiago, Chile, in November 1956, and has presented at this 

seventh session a report on the results of its workj 

2. That;i at the aforesaid session, the Governments members of 

the Trade Committee adopted, among others, resolution l(l), 

indicating the lines that should in their view be followed 

in the work of gradually converting the bilateral methods 

prevalent in inter-Latin American trade into a multilateral 

system^. 

3» That., in tho same resolution, the Committee takes note 

of the fact that the Latin American clearing-accounts countries 

are prepared, during the transitional period before the proposed 

multilateralism can be achieved, to adopt various principles and 

measures designed to impart greater flexibility to their payments 

relations and to make possible the transfer of b a lances..-, between 
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the various b i l a t e r a l acCqiyits • i n force j ' »• . • • 
4 . T h a t , under" t h e t e r m s -o f " t h i s r e s o l u t i o n , a Wo.r.kihg .Group 

was s e t up composed ..cf r e p r e s e n t a t i v e s o f t h e C e n t r a l B a n k s , or 

e q u i v a l e n t a u t h o r i t i e s , o.f t h e L a t i n A n e r i o a n c l c a r i n g - a c c o u n t s 

c o u n t r i e s ; 

5 . T h a t , a t i t s f i r s t s e s s i o n ( M o n t e v i d e o , 2 9 A p r i l - 10 May 

1 9 5 7 ) , t h i s C e n t r a l Banks .Working Group^ b e s i d e s d i s c u s s i n g t h e 

p r o g r e s s o f t h e t e c h n i c a l , s t u d i e s r e f e r r e d r e a c h e d . . ' a ' g r e e -

ment on v a r i o u s p o i n t , ? . - . r e l a t i n g , t o • draft; 'a.greem..Qnt-s and' t o t h e 

p r o c e d u r e s t o be o b s e r v e d by t h e C e n t r a l B a n k s , o r , , e q u i v a l e n t 

a u t h o r i t i e s , p f t h e . c o u n t r i e s b e t y e e n which b i l a t e r a l a g r e e m e n t s 

a r e . i n f o r c e , i n . o r d e r . t o . put t h e p r i n c i p l e s and m e a s u r e s men-

t i o n e d i n p a r a g r a p h 3 . o f t h i s p r e a m b l e i n t Q e f f e c t ; 
' ft 

6 . T h a t i t i s p r o p o s e d t o h o l d a s e c o n d s e s s i o n o f t h i s Working 

Group, . . . 

D e c i d e s : 

1» To t a k e no-te w i t h s a t i s f a c t i o n o f t h e r e p o r t on t h e ' 

r e s u l t s o f t h e work o f t h e T r a d e C o m m i t t e e a t i t s f i r s t s e s s i o n , 

i n so f a r a s an i n t r a - r e g i o n a l • payments s y s t e m i s . c o n c e r n e d , and 

t o e n d o r s e r e s o l u t i o n l ( l ) o f t h e a f o r e s a i d C o m m i t t e e ; 

2 . To t a k e n o t e w i t h s a t i s f a c t i o n o f t h e r e p o r t o-n t h e f i r s t 

s e s s i o n , o f t h e C e n t r a l Banks Working Group on a M u l t i l a t e r a l 

Payments S y s t e m ; 

3« To t a k e n o t e o f t h e f a c t t h a t t h e L a t i n A m e r i c a n c l e a r i n g ' 

a c c o u n t s c o u n t r i e s a r e p r e p a r e d t o s t u d y t h e p o s s i b i l i t y o f 

/ i n i t i a t i n g , on 
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i n i t i a t i n g , on t h e o c c a s i o n o f t h e s e c o n d s e s s i o n o f t h e C e n t r a l 

Banks Working Group and i m m e d i a t e l y t h e r e a f t e r , a s t u d y o f t h e 

a g r e e m e n t s i n f o r c e f o r each p a i r o f c o n t r a c t i n g p a r t i e s i n 

L a t i n A m e r i c a . T h i s s t u d y w i l l r e l a t e t o t h o s e a g r e e m e n t s w h i c h , 

i n t h e o p i n i o n o f t h e c o u n t r i e s t h e m s e l v e s , r e q u i r e r e v i s i o n i n 

o r d e r t o b r i n g thorn i n t o l i n e , so f a r as may be c o n s i s t e n t w i t h 

t h e s i t u a t i o n and c h a r a c t e r i s t i c s o f t r a d e between e a c h p a i r o f 

c o u n t r i e s , w i t h t h e d r a f t s t a n d a r d payments a g r e e m e n t a d o p t e d 

a t t h e f i r s t s e s s i o n o f t h e C e n t r a l Banks Working Group, s u b j e c t 

t o any a d j u s t m e n t s t h a t may be a g r e e d upon by t h e p a r t i e s b e f o r e 

t h e s e c o n d s e s s i o n s 

To r e q u e s t t h e s e c r e t a r i a t t h a t , i n c a r r y i n g out t h i s 

s t u d y , i t c o - o p e r a t e a t t h e t e c h n i c a l and s e c r e t a r i a t l e v e l s w i t h 

t h e group o f c o u n t r i e s c o n c e r n e d ^ 

5 . To r e q u e s t t h e s e c r e t a r i a t t h a t i t t r a n s m i t t o t h e Trade 

Committee and t o t h e L a t i n American c l e a r i n g - a c c o u n t s c o u n t r i e s 

t h e o b s e r v a t i o n s f o r m u l a t e d d u r i n g t h i s s e v e n t h s e s s i o n on t h e 

d r a f t s t a n d a r d a g r e e m e n t on payments and p r o c e d u r e s p r e p a r e d by 

t h e C e n t r a l Banks Working Group on a M u l t i l a t e r a l Payments S y s -

tem, so t h a t t h e c o u n t r i e s i n q u e s t i o n may b e a r them i n mind when 

r e v i s i n g e x i s t i n g a g r e e m e n t s or n e g o t i a t i n g new o n e s . 


