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Your Excellencies, t'u; President of the Republic of Uruguay, 
The Minister of Foreign Affairs, 
The Minister of Finance, 
Gentlemen, . , 

In Santiago de Chile, when three years ago we attended the 
inaugural session of the Economic Commission for Latin•America, we did 
so in the belief that we were witnessing the beginning of a new era 
in cur progress towards a developed econo-ny which would enable us to 
make a fair and legitimate utilization of the abundant natural 
resources found in the extensive and fruitful lands of this part of 
the Americas. 

At no time, however, did v;s dare to believe that the Commission 
would be able to offer us a direct means of solving cur problems. We 
did believe, nevertheless, that by the examination of economic facts 
from the standpoint of Latin America as a whole, we would be able to 
indicate the main causes of the principal difficulties which our 
countries have encountered and at the same time facilitate the finding 
of a means of overcoming these obstacles. 

We believed that the Commission, by adding the experience 
. gained by the United Nations in undertaking similar tasks to the 
capacity of its own experts, would be in a position to discover 
the source of the evils which afflict us, and analyse them in the 
wider panorama of world economy. The'Commission would thus be 
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able to offer us the fundamental basis on which international 
economic cooperation could contribute efficiently to the progressive 
development of Latin Ameri can economy and to the lasting welfare 
of its poeple. 

In order to fulfill this task seriously and to prevent the 
danger of premFJ generalisations or inaccurate recommendations, 
it.was judged necessary to have a complete and carefully documented 
report on the Latin American economic situation, since it would 
have been impossible to carry out any useful work without so 
essential a basis for our deliberations, on which any positive 
results would depend. 

Now, at the closing of this highly profitable session, it is 
gratifying to say that OUÏ' hopes were not in vain, Vío have had at 
our disposal a report which constitutes a positive factor in helping 
to solve some of the problems with which we are faced in this difficult 
era of uncertainty, when mankind is seeking formulas of cooperation 
that will bring a certain measure* of prosperity and well-being, of 
freedom and democracy. 

In order to carry out as much of the task as has already 
been executed, the Commission has found itself compelled to adopt 
a rigid, careful and ceaseless system of compiling data, trends 
and figures which had never heretofore been coordinated nor presented 
in the form of a global analysis such as that which has been used 
as a basis for our deliberations. 

For the first time, the Latin American 1 
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countries have been able to make a profound study of t'he very nature 
of our economic development, the common characteristics of the problems 
set before us, as well as of their real causes. 

Most important of all, our discussion, held on a purely 
technical level, has led us to think and speak in regional terms 
which, in the very near future, should lead us to forming a solid 
economic awareness in Latin America. This will show the way to a 
closer and ever more fruitful form of cooperation, and to a greater 
willingness and wholeheartedness to heed our voice at meetings in 
which, at times, we stake botfr the future and the very continuity 
of our Western civilization, the high aims of which we seek to 
defend and preserve. 

This Commission, which was created under the expectant and 
hopeful gaze'of the Latin American nations is carrying out work of 
the highest importance and its far-reaching effects stand out in 
bold relief after the close of this last session held in the 
beautiful, cultured and hospitable capital of the land of Artigas 
and Lavalleja. 

Looking with equanimity at the intensive activity of the past 
few days, we are bound to admit that the Commission has gained 
prestige from the quality of its work, the calmness of its debates 
and the measured accuracy of its decisions. We have grown certain 
that the Commission is a powerful .instrument with which to 

/attain 



E/CN.12/209 
Page 4 
to attain our desired objectives and we have therefore added it to the 
list of collective property which it is our unalterable purpose to preserve. 

Through repeated and unhappy experience, the nations of this continent 
have from time to time suffered the misfortune that falls upon their people 
and which arises from their dependence on a monolithic economy. These 
countries are now trying to stimulate the expansion of their economies by 
the introduction of technical methods designed to increase the productivity 
of their efforts and to obtain the welfare of their people who only thus 
would be able to enjoy the benefits of a progressive civilization, which 
still denies them, the benefits it accords to those who live in other lands. 

Economic development has two supreme goals, a duality of purpose which 
should again be pointed out and defined; we are striving for the independence 
of a country^s economy and the enduring welfare of all its social groups. 

When we use the term economic independence we do not by any means imply 
an autarchic ideal, the evil and misplaced concepts of which have only 
recently sacrificed mankind in blood, destruction and fire. When we say 
economic independence we do not mean that we are trying to withdraw from 
the stream of world trade, and become a series of citadels within whose 
walls a Utopian auto-aufficlency is allowed to develop 
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and from which all imports are banned. On the contrary, by economic 
independence we mean a more active share in trade with the rest 

it will/ 
of the world, but in a manner in which/develop ever more strongly 
and not impair our weakened economies. 

In fact, what we want is domestic utilization of the raw 
materials of Latin America, but in aspiring to this, we are not 
only exercising the right to develop those goods for.the production 
of which- Nature has most adequately fitted us, but we are also 
seeking elements of stability which will render our exports less 
vulnerable to changes and fluctuations in international trade. 

The domestic production of certain goods which were formerly 
imported, only change's the composition of imports without any 
reduction of their total value since the foreign exchange which 
they make available would have to be employed in the- acquisition 
of other goods which the process of economic development itself 
requires in increasing quantities. 

It is therefore easy to show that by the development of 
our economies we are not seeking to diminish the importance of 
our imports. On the contrary, these imports ténd to grow as a 
result of the stimulus gained'from new needs, without any limit 
other than that imposed by the sales made on foreign markets. 

Economic development itself is a powerful dynamic factor 
in world trade and if on occasions we admit that countries 
seeking to expand their economy should also seek to restrict their 
imports, this fact caanot 
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be attributed to the progress which they hâve achieved but rather 
to the changes which bake place on markets which consume the former's 
exportable surpluses. This, than is the primar/ source of the evil. 
Only in this direct Loa <jaa fiad hhn adequVo » halations Vil; h i/h' oh 
to corree!;, t'is i ri.Vi.i'j/ lo d-íf Loi.'- >ri •» ic Alances of Payments, and 
which, though we would wish to avoid it, involve the eütahl i fhinent 
of control* e.nd restrictions. 

As has•already been pointed out, our economies are weak and 
extremely vulnerable, in view of the fact that in the majority of 
them, the bulk of exports consists of a few products that determine 
the quantum of tiwîe. It is sufficient for a slight change to take 
place in the market for these products to provoke serious repercussions 
which go far beyond the economic and financial spheres, infiltrating 
into «very aspect of a country's existence. 

In other words, the progress or retarding of our economies 
depends on certain products and markets which affect us either 
favourably or unfavourably but. which do not, in any event, constitute 
an element, of stability. Hence, economic independence in Latin 
America also implies the diversification of exports in order to 
attenuate the preponderance of the products which for the time being 
happen to be determining the position of the b^lMice of payments and 
the economy of the country. 

There is no incompatibility between our i r.Uinti or 1o acotO rrvt.H 
(.".'i't'i :í c de-vclopjv.ent í-m» that of the gr^at industrial countries 

of the world. Trade will always be far more profitable when its 
activities 3.ink prosperous* populations with a 

/high standard of living. 



37:10 
E/CN.12/209 Page 7 

high standard of living. 
To a certain extent, the Latin American countries have already 

transformed a part of the structure of their economies. However, 
there is still a great deal to be done and many obstacles to be 
overcome if we are to complete the full programme of - economic 
development which we desire. Nearly all of these derive from the 
time at which we have had to achieve this state in our economic 
evolution. We are bearing the full brunt of the disadvantages 
met by those countries who are backward in relation to the course 
of events. 

This is hardly the occasion on which to analyse in detail 
this particular aspect of the problem, but it would nevertheless 
suffice merely to point to a single example., Modern technical 
methods require the investment of large sums of capital. However, 
when those countries which at present are the world's great 
industrial centres were in a position similar to our present stage 
of development, the capital required to incorporate technique into 
the productive effort was much lower. Their savings were 
probably not much greater than ours now, but whereas at that time 
this amount was sufficient, in the Latin American countries, 
today it is not enough to meet the demand for capital which the 
introduction of modern technical production methods involves* 

It can thus be seen that modern economic development places 
before us a number of fundamental problems which during its 
Third Session ECLA has examined carefully, arriving at a clear and 
concrete conclusion as regards the position of these countries in 
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relation to the difficulties which they must face and to the possible 
solutions which they may adopt. As from now, it can be said that in 
this connection Latin America shares a well-defined and common view, 
realistically and frankly put forward in the resolution covering 
economic development and the ant-i-cyclical policy. The importance of 
this resolution will grow with time and we trust that it will be the 
forerunner of a new era of international cooperation to which we all 
aspire. 

This, without a doubt, is the great achievment of this session 
4 

which is now drawing to a close, and which solemn occasion is honoured 
by the presence of His Excellency, the President of the Republic,1 

who will now address us, in this august Hall which is the symbol of 
Uruguayan Democracy, 


